"( 2 SPERN CTOPM KONCYAT
OIHTOPCKO IPV.KECTBO A S ogurm. cvemosogcmso. cocbmyep

»~BPEHH CTOPM KOHCYJIT - O1% 00J

AOKAAZA HA HE3ABUCHMUS OAVNTOP

Ao
AxrioHepuTe Ha
Cunretuka AJ

AoOKaaj OTHOCHO 0AUTA Ha MHAMBUAYAAHWA PUHAHCOB OTIET
Muenue

Hue usppprnmixme oaut Ha MHAMBMAYaaHus $mHaHCOB oTder Ha CuHTeTmMKa A/
(»Apy>*ecTBOTO”), ChABPKAI OTYETa 338 (PMHAHCOBOTO CBHCTOsIHME KbM 31 AeKeMBpU
2019 r. n oTyera 3a neyaabaTa MAM 3aryGaTa M APYyrus BCEOOXBATHILA 40XOA, OTIETa 3a
IIPOMEHNUTE B CODCTBEHMA KaMTaA M OTYeTa 33 IAPUYHMTE [OTOLM 32 TOAMHATA,
3apppilBallla HA Ta3W AAaTa, KakTO WM ITOACHUTEAHUTE NPUAOXKEHUS KbM
VHAVBUAYAAHUA (DUHAHCOB OTYET, ChABPKAIM ¥ ODOOIIEHO ONOBeCTABaHe Ha
CBIIIECTBEHUTE CIETOBOAHM IIOAUTIIKH.

Ilo name mHeHMe, TIPMAOXKEHMAT (PMHAHCOB OTYET IPEACTaBs AOCTOBEPHO, BLB
BCHMUKM CBHIUECTBEHM acleKT (PUMHAHCOBOTO CBCTOAHMe HA AJpy>KecTBOTO KbM 31
AexkeMBpH 2019 1. 11 HeroBuTe PMHAHCOBM PEBYATATH OT AEMHOCTTA U IIAPUYHUTE MY
IIOTOIM 3a TOAMHATA, 3aBLPIIBAINA HA Ta3M AaTa, B CbOTBETCTBUE ¢ MeXXAyHapoAHMUTE
craHAapTu 3a puuancopo otuntane (MCDO), npueru or Esponesickisa cbios (EC).

basa 3a u3pa3fseane Ha MHEHUE

Hue mspbpmmxme Hanms 0AMT B CHOTBETCTBME ¢ MeXAyHAapOAHUTE OAUTOPCKU
craraapm (MOC). Harmure OTroBOPHOCTHM CBIAACHO Te3M CTAHAAPTH €A OIMCAHU
AOTTBAHMTEAHO B pasaeaa oT Hamus A0kAag, ,OTTOBOPHOCTH Ha OAUTOPA 3a OAMTA Ha
dumancosma oruer”. Hue cme HesaBucumu or JpyXecrsoTO B CLOTBETCTBUE C
Mexaynapoaums ermdeH KOAeKC Ha npodecMOHaAHMTE  CUETOBOAMTEAM
(BxaroumTeano MexxayHapodHM CTaHAAPTM 3a He3aBMCHMMOCT) Ha CbBera 3a
MEXAYHapPOAHU CTaHAAPTH 10 €THKa 3a caeToBosuTean {(Koaexca na CMCEC), aaeano
C eTMYHUTE M3MCKBAHMI HAa 3aKOHa 3a He3apucuMms ¢uHaHcoB ogut (3HDO),
NPMACKMMH 10 OTHOLIEHUE Ha HATTIN OAUT Ha PMHAHCOBMA OTUeT B Bnarapus, kato
Hi€ M3IIBAHMXME ¥ HAIIMTE APYTM eTHMYHM OTIOBOPHOCTM B CbOTBETCTBUE C
m3uckpannaTa Ha 3HOO u Koaexca na CMCEC. Hue cumrame, 4¢ OAMTOPCKUTE
AOKA3aTeACTBa, OAYIEHH OT HAC, Ca AOCTATHYHM 11 YMECTHH, 3a A2 ocurypsT Gasa 3a
HaIeTo MHEHNEe.
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AOKAAA HA HE3ABUCHMMA OAUTOP - npoasaxeHmue

Karouosu odumopcxu svnpocu

KaoqoBu oaMTOpCcKM BBIIpOCM ca  Te3m BBIIDOCHM, KOMTO CBhIAaCHO HAIlIaTa
npodecoHalHa IIPEIeHKA ¢a OMAM ¢ Haif-TOASIMa 3HAYMMOCT IIpM OAMTa Ha
MHAVBMAYaAHUSA (PUHAHCOB OTYET 33 TEKYIIMSI 1iepuod. Tesu BBIIPOCH ca pasraeaaHm
KaTO 4aCT OT Hanmi OAMUT Ha UHAMBMAYyaAHWMS (PUHAHCOB OTYET KATO IIAA0 U
pOopMHMpaHETO HA HAIIIETO MHEHME OTHOCHO HEro, KATO HIfe He IIPeAOCTABAME OTACAHO

MHEHME OTHOCHO Te3U BBRIIPOCH.

Ka10490B 0AMTOPCKY BBIIPOC

Kak TO3m Kkaw4I0B OANTOPCKH
BBOPOC Oeire aapecupaH Ipwm
IIpOBEeJEHNA OT HaC OANT

Ob6auranmoneH 3aem — 05.04.2022 r.

Ha 05.04.2012 r. Cuntetnka AJ cxarousa
oDaurarposeH 3aeM ¢ magex 05.04.2017 r.
Ha Ob6mo cpOpaHue Ha
obauranmonepure ot 31.03.2017 1. e Baeto
pelmeHuMe 3a yAbAXKaBaHe CpOKa Ha
obauranmara ¢ 5 roamun (a0 05.04.20221.)
U e IIPOMEHEH AMXBEHNA IIPOIIeHT OT 6,2%
Ha 5,00%.

B Ta3m oGaact nHammmrte OAMTOPCKI
NPOLIEAYPHM BKAKUMXA:

e Ilperaeq ma mpocmexta 3a
00AMTAITIOHHMSAT 3aeM.

o TlotBBpXKAeHMATa oT
AbprKaTeAuTe Ha OOAUTraITHIA.

e Ilperaea mHa ycaoBmATa 110
obAMTAlMOHHMAT 3aeM.

e Karo xapaxrep Ha aeitHOCTTa
IIperaejgaxMe  JOTOBOPMUTE  3a
IIOKYIIKO-ITpOAax0a,
npuaobutnTe NOpes roaMHaTa

CPeACTBa OT AEMHOCTTA.

» Ilpuaoxenne 15 kpM MHAMBUAYAAHNS PUHAHCOB OTIET.

Copbutis caea Aarata Ha GasaHca- edekT
ot obaBenara nagaemus ot COVID-19

B Tasu obaact HammTe OAUTOpPCKM

TIPOLIeAYPH BKAIOIMXA!

e Ornpassne Ha TIPOYIBAITTH
3aTIMTBaHILA AO PBKOBOACTBOTO.

e Ilperaea Ha wM3rOTBEH mnAaH U
TIPMLACKEHM MepKu 3a
Orpahuuasade  edexrure  OT
Bb3HMKHAAATa CUTYaIHI

o Ilpuaoxenue 31 KbM MHAMBUAYAAHWUS (PUHAHCOB OTUET.

appec: rp. Codpus, ynSlioba Bennukosa No 9, et.6 en: +359 2 80 99 740, dakc: +359 2 80 99 759
e-mail: office@brainstorm.bg, yeb caitr: www.brainstorm.bg
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AOKAAA HA HE3ABMCUMMA OAUTOP — npoabakenne

Apyaa undopmayus, pasauina om undueudyarnua Gunancos omuem u 0dumopcKus
doxaad svpxy nezo

PBKOBOACTBOTO HOCU OTTOBOPHOCT 3a ApyTaTa uH(popmarsl. Adpyrata mspopMarms
ce CLCTOM OT AOKAaZ 3a AEMHOCTTa M AeKAapauis 3a KOpIIOPaTHMBHO YIIPaBAEHME,
u3roTeBeHN oT PhkOBOACTBOTO chraacuo [aasa ceama oT 3akoHa 3a CI€TOBOACTBOTO, HO
He BKAIOYBAa MHAVBMAYAAHWA (PUHAHCOB OTYET J HALNMA OAMTOPCKM AOKAAZ, BBPXY
HETO, KOATO MOAYYMXMe IIPeAV AaTaTa Ha HaIllls OAUTOPCKU AO0KAAA,.

Haimero MueHMe OTHOCHO MHAMBMAyaAHMA (MHAHCOB OTYer He ofXBaia Apyrarta
uHpopMaLMd U HME He U3pasdBaMe KaKBaTO M Aa € (opMa Ha 3axAOYEHMEe 3a
CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PHYHO IIOCOYEHO B AOKAaAa HU M A0
CTEeIIeHTa, AC KOATO € IT0COYEHO.

BB BpB3Ka ¢ HAUMA OAMT Ha (PMHAHCOBMA OTYET, HAIIATa OTTOBOPHOCT C€ ChCTOM B
TOBa Aa IIpOYeTeM ApyraTa MH(pOPMaIT 1 110 TO3M HaYMH A3 IIPELEHUM AAAU Ta3u
Apyra MHQOpPMAIMs € B CHIIECTBEHO HECBOTBETCTBME C MHAMBUAYAAHWS (PUHAHCOB
OTYeT MAM ¢ HALUWTE IIO3HAHNU, IPUAOOUTH IO BpeMe Ha OAMTA, MAU IO APYT HaUUH
M3TAEXKAa A4 ChbABPKa CHIIECTBEHO HEIIPaBUAHO J0KAAABAHE.

B caywait 4e Ha Gasata ma paboraTa, KOATO CM€ M3BBPIIMAM, HIME AOCTUTHEM AO
3aKAIOYEHIE, Je € HaaAwuile ChIIeCTEeHO HEIIPaBUAHO JOKAajBaHE B Ta3M Apyra
rHGOpPMAaNs, OT HAC CE M3MCKBA A3 A0KAaJBaMe TO3U daxr.

Hsamame xakBo aa g0KaaaBaMe B TOBa OTHOIICHHE.

Omzogoprocmu na Poxosodcmeomo 3a undusudyarnus Gunancos omuem

PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a M3TOTBAHETO M AOCTOBEPHOTO ITPEACTABAHE Ha
TO3M MHAMBIAYaAeH (puHAHCOB OTueT B choTBercTBIe ¢ MCOO, nipmaoxumu 8 EC n
3a TakaBa CMCTEMA 3a BHTPEIIeH KOHTPOJ4, KakBaTo PBKOBOACTBOTO ompeaeas xato
HeobXoAuMa 32 OCUTYpABAaHE M3IOTBAHETO HA MHAMBMAYaAHW (UHAHCOBM OTYETIH,
KOMTO HE ChABPXKAT CBINECTBEHM HEMNPaBMAHM OTUMTAHWUs, HE3AaBUCHMMO AaAl
ABAXKAIIM Ce Ha M13MaMa MAN Ipernka.

Ilpm wm3roresaxe Ha WHAUBUAYAAHM (QMHAHCOB OT4YeT PBKOBOACTBOTO HOCH
OTTOBOPHOCT 3@ OLIEHABAHE CIIOCOBOHOCTTA Ha Apy>KecTBOTO Aa IIPOABLAXM Ad
¢$yHKUMOHMpPa KATO AENCTBAIO IIPeANPMATHE, OIMOBECTABAliKM, KOTaTO TOBa €
NPHACXKIMO, BBIIPOCH, CBLP3aHM C IIPEATIOA0XKEHMETO 32 ACMCTBAILIO IIPeAIpUATHE
M M3I0A3BANKY C1eTOBOAHATa HGa3a Ha OCHOBATA Ha IIPEATIOAOKEHHMETO 3a ACICTBAIIO
IIpeArIpusATIie, OCBeH aKo0 DPBKOBOACTBOTO He Bbh3HaMepsABa Ja AMKBUAMPA
ApPYyXKeCTBOTC MAM Aa TIPEyCTaHOBM AEVMHOCTTAa MY, MAM ako PBKOBOACTBOTO Ha
MpaKkTHKa HAMa APyTa aATepPHATHBa, OCBEH A IIOCTBIIN IO TO3M HadUH,

agpec: rp. Codua, yr.ioba Benuiroea Ne 9, eT.6 1ea: +359 2 BD 99 740, dawc: +359 2 80 99 759
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AOKAAA HA HE3BABUCUMMS OAUTOP - nipoasaxenue

Aunnara, HaTOBapeHU ¢ OBINO yIpaBAeHyue, HOCAT OTTOBOPHOCT 33 OCBIIECTBABAHETO
Ha HaA30p HaA Iporieca 1o pMHaHCOBO OTYMTaHe Ha JpyskecTBoTO.

Omzosoprocmu na odumopa 3a oduma na unancosus omvem

Harmmmre mean ca Aa moayumm pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA AAaAM
UHAMBUAYaAHUAT (PMHAHCOB OTIET KaTo 115110 He ChABP3KA ChINECTBEHM HENPABUAHM
OTYMTaHMA, HE3aBMCHMO AaAM ABAXKAIM Ce Ha M3MaMa MAM IPeLlKa, U Aa U3aajeM
OAMTOPCKM J0KAaa, KOMTO Aa BKAIOYBA HAIETO OAMTOPCKO MHeHue, Pasymuara
CTEIIEH Ha CUMTYPHOCT € BMCOKA CTEIeH Ha CUTYPHOCT, HO He € TapaHIlis, Y€ OAMT,
M3BBPIIEH B CHOTBETCTBME ChC JaKOHa 3a HesaBucumma $uHaHCOB oamt 1 MOC,
BMHAIY 11Ie Pa3KPIBa CBHIIECTBEHO HETIPaBMAHO OTIMTaHe, KOTaTO TAKOBA ChILIECTBYBA.
Hempapuany oTamTanms MOTaT Aa BE3HMKHAT B PE3yATAaT Ha M3MaMa MAM IPeIlka i
Ce CYMTaT 3a ChIIECTBEHM, aKO O MOTA0 Pa3yMHO Aa Ce O4aKBa, Ue T€, CAMOCTOATEAHO
MAM KaTO CBBKYIHOCT, OMXa MOTAM Ja OKaXXaT BAMAHME BBPXYy MKOHOMMUECKHTE
perieHus Ha MOTPEOUTEANTE, B3eMaHM Bb3 OCHOBA HA TO31 ()MHAHCOB OTUET.

Kato wacr or oaura B crorsercreie ¢ MOC, mye msmoassame npodecioHaana
TIperieHKa U 3arasBaMe MpodecoHaleH CKeITHUIMIBM 10 Bpeme Ha means oaut. Hie
CBITO TaKa:

— uaeHTM(UIIDaMe M OlleHABAME PHCKOBETE OT CBHIUECTBEHM HelPaBUAHM
OTYMTAHI BB (PUHAHCOBHUA OTUET, HE3ABUMCUMO AaAM AbAXKAINM Ce Ha M3MaMa
1AM IPemka, paspaboTsaMe M M3IbAHABAME OAMTOPCKH IIPOLIEAYPH B OTTOBOD Ha
Te3M PMCKOBE M II0Ay4aBaMe OAMTOPCKM A0KA3aTeACTBa, KOMTO JA CA AOCTATHIHM
M YMECTHH, 3a Aa OcUrypAT Oasa 3a HaIleTo MHeHMe. PUCKLT 42 He Obae pasKpuTO
CBIIIECTBEHO HEIIPABMAHO OTYMTAHE, KOETO € Pe3yATaT OT M3MaMa, € IIO-BMUCOK,
OTKOAKOTO PMCKa OT CHINECTBEHO HENPABMAHO OTIMTaHe, KOTO € Pe3yATaT OT
Tpemnka, ThI Xaro M3MaMmaTa MOXe Aa BKAIOWBA TAMHO CIIOpasyMssaHe,
daammpuimpare, nmpeiHaMepeHM TPOIYCKM, WM3ABACHMA 3a BBHBEKAAHE Ha
oauropa B 3abayxJeHue, KakTo M IpenefpersaHe muaAmM 3a00MKaAsSHE Ha
BBTPEITHUA KOHTPOA.

— moAy4aBaMe pasbupane 3a PLTPEIIHIA KOHTPOA, MMl OTHOITIEHME KbM OAMTa, 3a
42 paspaboTyM OAMTOPCKM IIDOIIEAYPM, KOMTO A3 Ca IOAXOAAINM TIPK
KOHKpeTHHTe OOCTOATEeACTBa, HO He ¢ IleA M3pa3sABaHe Ha MHEHMe OTHOCHO
eexTMBHOCTTA HA BBTPENIHMA KOHTPOA Ha JpyKecTBoTO.

— OLIEHABaMe yMEeCTHOCTTA Ha M3II0A3BAHUTE CICTOBOAHM IIOAUTUKM M Pa3yMHOCTT2
Ha CYeTOBOAHUTE NPUOAM3UTEAHM OIIEHKM M CBBP3AHUTE C TAX OMOBECTABAHNIA,
HaIllpaseHy OT PLKOBOACTBOTO.

— AOCTUTaMe A0 3aKAIOUEHME OTHOCHC YMECTHOCTTa Ha M3IICA3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeTOBOAHAaTa $aza Ha OCHOBATA HA IIPEATIOACXKEHMETO 3a

agpec: rp. Codun, yn./loba Bennukosa Ne 9, er.6 ten: +359 2 80 99 740, daxc: +359 2 80 99 759
e-mail: office@brainstorm.bg, yeb caliT: www.brainstorm.bg
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AOK/IAA HA HESABUCHMIMS OANTOP - npoasaxenue

ACVICTBAINIO ITPEATIPUATHE ¥, Ha §a3aTa Ha ITOAYYEHUTE OAUTOPCKU A0KA3ATEACTEa,
OTHOCHO TOBa AaA¥l € HAAMIIE ChIleCTBeHa HeCUTYPHOCT, OTHACSINA €€ A0 CHOMTIA
MAM YCAOBMs, KOMTO GMXa MOTAM A2 MOPOAAT 3HAUUTEAHM CHMHEHMS OTHOCHO
crrocobHOCTTa Ha ApPYy>KecTBOTO Aa IIPOABAXKK Aa PYHKITMOHMPA KaTO AEFICTBAIIIO
mpeanpusaTie. AKO HME AOCTMIHEM AO 3aKAKOYEHIMe, Je e HaAuie ChIeCTBEHA
HECUTYPHOCT, OT Hac ce M3MCKBA A2 IPUBAEYEM BHMMAaHUe B OAUTOPCKIIA CU AOKAAA
KBbM CBPBP3aHMUTE C Ta3 HECUTYPHOCT OMOBECTABAHIS BB (PMHAHCOBUA OTIET UAK
B CAydall Ye Te3M OIOBECTABAHMA Ca HealeKBaTHH, Aa MoAuduMIMpamMe MHEHIETO
cu. Harmmre 3akai09eHns ce OCHOBaBaT Ha OAUTOPCKIATE A0KA3aTeACTBa, NOAy4YeHH
AO AATaTa Ha OAMTOPCKMS HU A0KAaA. bpaemu cpOutiz man ycaosms obaue morat
Aa CTaHAT IpU4MHA /JpY>XXeCTBOTO Aa MpeycTaHoBy (PYHKLMOHMPAHETO CM KaTo
AGMCTBAITO IIPeATIPILATHE.

— OLeHABaMe IAA0CTHOTO IIPEACTABSHE, CTPYKTypa M ChABPKaHMeE Ha (PUHAHCOBIL
OTYET, BKAIOYMTEAHO OIOBECTABAHMATA, U AaAM (PIHAHCOBUAT OTYET IIPEACTaBs
OCHOBOIIOAAraliuTe 3a HETO0 CARAKM M CBOMTHMA II0 HAYMH, KOITO ITOCTHUIA
AOCTOBEPHO IIpeJCTaBsAHe.

Hue xomyHmkupame ¢ PpKOBOACTBOTO, Hapes ¢ OCTaHAAMTE BBIPOCH, TLAAHUPAHMA
ODXBAT M BpeMe Ha U3ITbAHEHME HA OAMUTA U CHINECTBEHMTE KOHCTATALMM OT OAUTA,
BKAIOYMTEAHO CBINECTBEHM HEAOCTAaTBIM BB BBTPEINHMA KOHTPOA, KOMTO
UAeHTHUITMPaMe TIO BpeMe Ha M3BbPILIBAHUS OT HAC OAWT.

Hue npeaocTaesimMe cpIo Taka Ha PLKOBOACTBOTO, M3sABAEHME, Y€ CME W3ITHAHMAN
NPUACKVMHUTE eTHMYHM M3UCKBAHMA BbLB BpPB3Ka C HE3aBUCUMOCTTA ¥ de Ire
KOMYHMKMpaMe € TAX BCHUYKM B3aMMOOTHOIIEHUSA M APYIM BBIIPOCH, KOMTO Ouxa
MOIAM Ppa3yMHO Aa ObAaT pasTieXAaHM KaTO MMaIl[M OTHOLIeHUEe KbM
HE3aBMCHMOCTTA HI, @ KOTaTO € IIPUAOKIMO, U CBbP3aHNUTe C TOBa IPEAIa3HI MEPKM.

Cpea BBIIpOCHTE, KOMYHMKMPaHK ¢ PEKOBOACTBOTO, HIE OIIpejeasMe Tesu BBIIPOCH,
KOMTO ca Ouam ¢ Hali-roasaMa 3HaYMMOCT IIPY OAUTA HA MHAMBUAYaAHUs (PUHAHCOB
OTYET 32 TeKyIUA MePUoA M KOUTO CAEA0BATEAHO Ca KAIOYOBM OAMTOPCKI BBIIPOCH.
Hue onmcBame Tean BBIPOCH B HAIMs OAMTOPCKU AOKAAA, OCBEH B CAydanTe, B KOUTO
3aKOH MAM HOpPMATHMBHa ypea0a BB3IIPEIITCTBA IyOAMYHOTO OITOBECTSBAHE HA
nHGOpMAIMA 32 TO3M BBIIPOC MAM KOTaTO, B M3KAIOYMTEAHO DPEAKM cay4day, Hue
permu, 4e AaA€H BBIIPOC He cAeABa A4a GbAe KOMYHMKUPAH B HALLIVS A0KAaJ4, Thil KATO
Ou MOra0 pasymMHO Aa ce OYakBa, 9e HeGAATONPMATHUTE TIOCAEACTBMA OT TOBA
AericTBMe OMxa HaABUIIMAM IIOA3UTE OT TA€JHA TOYKA Ha OGIIeCTBEHMA MHTepec OT
Ta3y KOMYHMKALI.

aapec: rp. Codun, yn/lioba Benmukosa Ne 9, e1.6 Ten; +359 2 80 99 740, daxc: +359 2 80 99 759
e-mail: office@ brainstorm.bg, ye6 caiit: www.brainstorm.bg
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AOKAAA HA HE3ABUCHUMMA OAMUTOP - npoabasxenme

,Zl,omaa, BBB BPBb3Ka C APYIV 3aKOHOBU M peryaaTopHM UINCKBAHNA

AomvAnumernu 6vnpocu, xKoumo mnocmass 3a Joxaadeéamne 3axowvm 3a
cYemosodcmaomo

B aorrpanenne va HaImMTE OTTOBOPHOCTH M A0KAaABaHe chraacHo MOC, onmcanm no-
rope B pa3aeaa ,pyra uHdpopmalis, pasamdHa OT MHAMBUAYaAHUS (pUHAHCOB OTYET
M OAMTOPCKMSA A0KAAA BBPXYy Hero” II0 OTHOHIEHME Ha AOKAaAa 3a AeMHOCTTa M
AeKAapanuiTa 3a KOPIIOPaTHMBHO YIIPaBACHME, HME M3ITBAHMXME UM IIPOLIeAypUTe,
AobaBenn xbM wm3ucksaumte mo MOC, cpraacHo ,VYkazaums OTHOCHO HOBM U
pasiiMpeHy OAUTOPCKM AOKAAZM M KOMyHMKanuMs OT CTpaHa Ha OAMTOpa” Ha
nmpodecroHasHATA OpraHM3anusa Ha perucrpupasute oauTopu B Bbarapus,
WucruTyTa Ha AMILAOMMpaHuTe excrept-caerosoautean (VIAEC)”. Teau nporeaypu
KacafAT IMPOBEePKM 33 HAAMYMETO, KAKTO U IIPOBEPKIL Ha (popMaTa U ChABP>KaHMETO Ha
Ta3u ApyTa MHQOPMAITUA C I1eA 4a Hi HOAIIOMOTHAT B5B (pOPMMpaHe Ha CTAHOBJIIE
OTHOCHO TOBa JAaAM Apyrata uHpOpManus BKAIOUBA OMNOBeCTABAHMATA WU
AOKAaABaHUATA, MpeJBuaeHN B I'aaBa ceama oT 3akoHa 3a CUeTOBOACTBOTO U B 3aKOHa
3a MyOAMYHOTO ITpe/AaraHe Ha IIEHHU KHIXKa, (44. 1008, aa. 10 ot 3ITIILIK #bs BPB3Ka
c 4. 100s, aa. 8, 1. 3 n 4 ot 3IITILIK), npraoxumu B Boparapmus.

Cmanosuuie 6v6 6pv3xa  4A. 37, ar. 6 om 3aKoHa 3a cuemosodcmeomo

Ha Gasara Ha m3pppImiennTe IIPOIIEAYPH, HAIIETO CTAHOBHUILIE €, Ye:

a) Mudopmarprara, BRAIOUEHa B 4J0KA34a 3@ AEIHOCTTA 3a (PMHAHCOBATa TOAMHA, 33
KOATO € M3TOTBEH MHAMBUAYaAHMA (PMHAHCOB OTYET, CHOTBETCTBA Ha
MHAUBUAYAAHUS (PUHAHCOB OTUET.

6) AoKaaaBT 3a AIHOCTTa € M3TOTBEH B ChOTBETCTBME ¢ M3MCKBAHIATa Ha I AaBa ceaMa
OT 3aKOHa 3a CYETOBOACTBOTO M Ha 4a. 100(#), aa. 7 oT 3akoHa 3a IyBAMIHOTO
IIpeAAaraHe Ha IIeHHM KHMKa,

B) B aexaapanmaTa 3a KOPIIOPaTHBHO yIIpaBAeHue 3a (PMHAHCOBATA TOAMHA, 32 KOATO
€ M3TOTBEH MHAMBUAYAAHUS (PMHAHCOB OTYET, € IIPeACTABEHA M3MCKBaHaTa
cbraacuo I'aapa ceama oT 3akoHa 3a CI€TOBOACTBOTO 1 4A. 100 (H), aa. 8 or 3akoHa
3a IyOAMYHOTO TIpeAdaraHe Ha LIEHHM KHVDKa uadpOopMars.

Cmanosuue 666 6pvsxa ¢ wa. 100(n), ar. 10 6vs spv3xa ¢ ua. 100 1, ar. 8, m. 3 u 4 om 3axona
3a nybAULHOMO npedrazane HA UeHHU KHUXA

Ha 6a3a na n3pppIennTe nponeaypu i Ha IpMAOGUTOTO [I03HABaHE U pa3bupane Ha
A€MHOCTTa Ha IMPEATPUATMETO U CpejaTa, B KOATO TO pabory, IO Hamlle MHeHMe,
OIMCAHMETO Ha OCHOBHUTE XapaKTePUCTUKHU Ha CHCTEMMTE 3a BBTPEIIeH KOHTPOA U
yTpaBAeHMe Ha PHMCKAa Ha IPEANPHUATHETC BB BPB3Ka C Hpoleca Ha uHAHCOBO
OTIMTAHE, KOETO € JacT OT A0KAaAa 3a ACHHOCTTA (KaTO €AeMEHT OT ChABPKAHMeTO Ha

appec: rp. Codma, yaliuba Benwirosa N2 9, eT.6 Ten: +359 2 80 99 740, dakc: +359 2 80 99 759
e-mail: office@brainstorm.bg, ye6 cair: www.brainstorm.bg
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AOKAAA HA HE3ABUCUMMS OAUTOP - npoanaxenue

A€KAapanmsITa 3a KOPIIOPATHUBHO yIIpaBAeHue) u mHpopManmsTa o 4a. 10, maparpadp
1, Byxsm "8", "r", "e", "3" u "u" or Aupexrusa 2004/25/EO Ha Esponerickits mapaameHT
1 Ha CpBerta oT 21 anpua 2004 roauHa OTHOCHO IIpeAAOKeHUATa 3a IIOTABIAHe, He

ChABPXKAT CAyIaM Ha CBINECTBEHO HEIIPaBUAHO AOKAAABAHE.

Aonvanumerno doxaadeane omHoCHO 0duma Ha UHOIUGUIYAAHUR PUHAHCOB OMHem
66 6pb3Ka ¢ ¥A. 100(1), ar. 4, m. 3 om 3axona 3a nybauunomo npedrazane Ha YeHHu
KHUKA

Msaeaetiue 606 6pv3ka ¢ ur. 100(1), ar. 4, m. 3, 6. ,,6 om 3axona 3a nybauuronmo npedrazare
HA YeHHU KHUXA:

Nudopmaliys OTHOCHO CAEAKMTE ChC CBbP3aHN AMIIA € OroBecTeHa B [Ipmaoxenue
No7 s No16 xbm mnayBuayasuns ¢unancos order. Ha 6a3a Ha u3BbpIIeHnTe OT Hac
OAUTOPCKM TIPOLIEAYPH BBPXY CACAKITE ChC CBLP3aHM AMIA KATO YacT OT HALLNMA OAMUT
HAa MHAMBUAYaAHVA (PMHAHCOB OTYET KATO 1540, He ca HU CTAHAAM M3BECTHU daxry,
obcrosATeacTsa nay Apyra mudopmanist, Ha 6a3a Ha KOUTO Aa HaIrIpaBMUM 3aKAIOYEeHUE,
9€ CACAKMTE ChC CBPP3aHM AMIIA HE €A OTIOBECTeHM B MPMACKEHNA DMHAHCOB OTIET 3a
roAnHaTa, 3apbpisania Ha 31 aexemspu 2019 r., BbB BCUMNKYM CHIIECTBEHM ACIIEKTH, B
CBOTBETCTBUE ¢ m3ucksaHmaATa Ha MCC 24 ,OnosecrsBane Ha CBBP3aHM AuMIla”,
Pesyarature OT HalmTe 0AMTOPCKY IIPOLICAYPI BBPXY CARAKUTE ChC CBBP3aHMU AMLA
Ca pasraejaHu OT HAC B KOHTEKCTa Ha (OpMHpPaHeTO Ha HAIIETO MHEHMe OTHOCHO
WHAMBUAYaAHMS (PMHAHCOB OTYET KaTo IS0, a He ¢ LieA M3pa3sBaHe Ha OTAEAHO
MHEHME BBPXY CAEAKUTE ChC CBbP3aHM AMIA.

Hsseaerue 6vs po3xa c ur. 100(w), ar. 4, m. 3, 6. ,8” om 3axoHa 3a nybauunomo npedrazare
HA YEHHU KHUXA:

Harmre oTrooprocTM 32 04MT Ha MHAMBMAyaAHWS (MHAHCOB OTYET KATO IILAO,
OmMCany B pa3jela Ha Hawmmsa A0KAaz ,OTTOBODHOCTM Ha OAMTOpa 3a OAMTa Ha
MHAMBUAYaAHUsT (PUHAHCOB OTIET”, BKAIOYBAT OLIEHABaHe Aaau (pMHAHCOBUAT OTET
HPEACTaBA ChIECTBEHMTE CAEAKM M CBOMTIA IO HauMH, KOMTO IIOCTUTA AOCTOBEPHO
npeAcrasaHe. Ha Gasa Ha m3pbpIIeHMTe OT HAC OAMTOPCKM IIPOLEAYPH BBPXY
CHIECTBeHUTe CALAKH, OCHOBOIIOAAramy 3a MHAMBHUAyaAHMA (PMHAHCOB OTYeT 3a
TOAMHATa, 3asbpIrBaiia Ha 31 gexemspu 2019 r., He ca HIM CTaHAAM U3BECTHM daxry,
obcTosTeACTBA MAM ApyTa mH(OPMaIi, Ha §a3a Ha KOMTO Aa HAITPABMM 3aKAIOUEHNe,
Je Ca HaAWIle CAy4ay Ha ChIIECTBEHO HeAOCTOBEPHO IIPEACTABAHE Vi OIOBECTABAHE B
CBOTBETCTBME C NPUAOKMMUTE M3uckBanusa Ha MC®O, npuetn ot Esponeiickis
Cbio3. PesyaTaTiTe OT HAaMTe OAMTOPCKM IIPOLIEAYPYU BLPXY CBINECTBEHUTE 3a
MHAMBUAYAAHUA (PMHAHCOB OTIET CACAKM M CBOMTIS Ha APYy>KeCTBOTO ca PasraejaHi
OT HAC B KOHTEKCTa Ha GOPMMPaHETO HA HANIETO MHEHME OTHOCHO MHAUBUAYAAHIA

appec: rp. Codun, ynilioba Beandkosa No 9, eT.6 Ten: +35% 2 80 99 740, ¢akc: +359 2 80 99 759

e-mail: office@brainstorm.bg, yeb caiit: www.brainstorm.bg
Crp. 7018



iy

E“(ﬁg SPENH CTOPM KODHCYAY

agum. CHeMoBOLIMA0. Cofynyep

OAHTOPCKO JPYKECTBO
»bBPEHH CTOPM KOHCYIT - O 004

AOKAAA HA HE3ABMCUMYISI OAVITOP — npoabaserne

$MHAHCOB OTYET KaTO 11440, a HE C IleA U3pa3saBaHe Ha OTACAHO MHEHMe BLPXY Te3!
CHIIECTBEHN CAEAKH,

Aokaadeane cvzaacho ua. 10 om Peiramenm (EC) Ne 537/2014 eve 8pb3KA C
USUCKBAHUAMA HA HA. 59 om 3axona 3a Hesasucumus unancos odum

ChraacHo 1M3MCKBaHMATA HA 3AKOHA 32 HE3ABMUCYMIT PUHAHCOB OANT BBB BPB3KA C ..
10 or Peraament (EC) Ne 537/2014, Hyue A0KAaaBaMe AOITHAHUTEAHO M M3A0KEHATA IO-
404y mHpOpMaLM.

Bpeitt Cropm Koncyar-OJ OO e masnaueHO 3a 3a3BAXUTEACH OAMTOp Ha
(MHAHCOBMA OTUET 3a TOAMHATA, 3apLpuiBaia Ha 31 gekemspu 2019 r. na CuHTeTHKA
Ad ot 061010 cEOpaHNMe Ha aKLMOHEpUTE, IPOBeAeHO Ha 28.06.2019 1., 3a Oepuno4 ot
eAHa TOAMHa.

OautnT HaA MHAVBUAYaAHMA (MHAHCOB OTYET 3a TOAMHATa, 3apppmBama Ha 31
Aexemspu 2019 r. Ha Jpy>XeCTBOTO IIpeACTaBAsBa BTOPa IOAVHA ITbAEH, HEIIPEKECHAT
@HIKMMEHT 34 3aAbAXKUTEACH OANT HA TOBa NPeANPIATHE, U3BBPILIEH OT Hac.

ITorBbpKAaBaME, Y€ M3PA3EHOTO OT HAC OAUTOPCKO MHEHME € B CHOTBETCTBUE C
AOITBAHNTEAHVS] AOKAa4, TPeACTaBeH Ha OAWTHMA KoMureT Ha /JpyskecTsoro,
CBIAACHO M3MCKBaHMATA Ha €. 60 0T 3akOHa 3a He3aBMCHMM (PMHAHCOB OANT.

IlotsbpxaaBaMe, 4e He CMe IPEAOCTABAAM TIOCOYEHMTE B 4A. 64 OT 3axcHa 3a
He3aBUCUMus GUHAHCOB 0AUT 3aGpaHeH! YCAYTH M3BHH OAMTA,

llotsbpxaaBame, uye npM M3BPHPINBAHETO HAa OAMTAa CMe 3alla3MAM  CBOATA
HE3aBMCUMOCT CrIpsaMo ApyskecTsoTo.

BPEVH CTOPM KOHCYAT - 04 004 Kameans Tepsmitcka
Odumopcxo dpyxecmao \
Kameans Tepauiicka - Ynpasumen

appec: rp. Cadun, ya.Shoba Benuukosa Ne 9, eT.6 Ten: +359 2 80 99 740, daxc: +359 2 80 99 759
e-mail: office® brainstorm.bg, ye caitt: www.brainstorm.bg
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AEKAAPAILINS 3A HESBABUCHMOCT

CoraacnHo n3ucksaHUATa Ha 44. 6, naparpad 2, 6ykea ,a” ot Peraament (EC) 537/2014
OTHOCHO CHEeLM(pHUIHNTE NIPaBiAa 33 33 bAKUTEACH HESABMCHUM OAUT Ha MPEATIPIATHUS OT
ob1ecTBeH MHTEpEC

Aoaynoanucanara, Kameans VMpaHopa Tepawiicka, perucrpupas oauTop ¢ Aunaoma Ne 0526,
B Ka4eCTBOTO CH Ha YTIpaBUTeA M PerMCTPUpPaH OAMTOP, OTFOBOPEH 3a OAUT AHTa KMMEHTA OT
HMEeTO Ha OAUTOPCKO Apyxectso Bpeitn Cropm Koucyar — O4 OO c per. Ne 148 ot
pernctbpa mpu MAEC no ga. 20 or 3akoHa 3a He3aBucuMu:i (puHaHCOB oaut, ¢ EMK
175259627, ceaaanie u agpec Ha ynpasaenne: rp. Copus, ya.” Awoba Beanrakosmuy” Ne 9, er.6
AeKAapMpam, de

Bpeitn Cropm Koncyat — O OO Gerte aHraxxupaHo Ja M3BLPIIH 3aAbAXKHTEAeH GUHAHCOB
OAMT Ha WHAMBUAyaanusa <¢uHancos or1deTr Ha CHMHTETMKA AA (Oaurupanoro
npeanpuatue) 3a 2019 1., cheTabeH cbraacHo MexxayHapoaHuTe CTaHAapTH 3a (PUHAHCOBO
otynTaHe, puern ot EC, obmonpuero HanMeHoBaHe Ha cueToBoAHATa Ga3a, sgepuHMpaHe B
§ 1m. 8 1a AP Ha 3axona 3a ciemoeodcmeome oA HAMMEHOBaHHe ~MeXAyHapoAHU CIETOBOAHM
cTaHAapTu”. B pesyaTat Ha HammMA OAUT HHE U3AaA0XMeE OAUTOPCKM A0KAaZ ¢ AaTa 20 mapr
2020 .

BB BpB3Ka C UM3BBpIIEHMA 3aABAKUTEAEH OAWT Ha $MHAHCOBMA oTdeT Ha OANTHPAHOTO
IpeJnpUATHe

¢ nacmosiuemo dexaapupam nped Odummus xomumem na Odumupanono npednpusmue, ve:

1. IlpeacraBasBaHOTO OT MeH OAMTOPCKO ADYXKECTBO, KAIOYOBMAT  OAUTOP,
PBKOBOAUTEANTE ¥ BHUCIIUTE PLKOBOAUTEAM W CAY>XKHTEAM, YYacTBalju B
U3ITB/AHEHIETO Ha 3aABAKHTEAHUS OAWT Ha MHAMBUAYaAHWs (PMHAHCOB OTYUET HA
OantpanoTo peAnpuATHe U3IIbAHABAT M3MCKBAHUATA 33 HE3aBUCMMOCT CLIAACHO
4. 6, naparpad 2 na Peraament 537/2014 u nipes nepuosa o6xsaHaT 0T hpUHAHCOBHA
oauT Ha OANTHPaHOTO IpeAlpHuATHE, NpeAMeT Ha 3aAbAXKUTEAHNA OAUT, KAKTO 1
IIpe3 nepuoAa, B KOMTO Ce M3BBpINBA 3aAb/AKUTEACH OAMT, Ca HE3aBUCHMM OT
OauTupaHoTO MpeAnpUATHE M HE Ca yYACTBAAM B IPOIfeca Ha B3eMaHe HA pelleHus B
HETO.

2. UaeHosere Ha exuma 3a OAUT Ha puHaHCOBMA oTyeT Ha OANTUPAHOTO HPEeATIPUATHE
Ca AeKAapupaay IMCMEHO CBOATA HE3aBMCHMMOCT Npel PBKOBOACTBOTO Ha
OAUTOPCKOTO APY’KeCTBO CBIAACHO M3MCKBAHMATA Ha MexXAyHapoAeH CTaHAApT 3a
KOHTPOA Bhpxy KadectBoTo 1 (MCKK1).

appec: rp. Codun, yr/lioba Benuukosa N29, er.6, Ten:+359 2 80 99 740, dakc: +359 2 80 99 759,
e-mail: office@brainstorm.bg, yeb calr: www.brainstorm.bg
Crp.lor2
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3. Ilpu npoMsHa Ha Taka AeKJapupaBuTe o0OCTOATeACTBa ce 3aidbAXaBaM Aa
uHpopMupam OautHma komuter Ha OAUTHPAHOTO NpeAlpHATHE BedHara M Aa
npeAllpueMa MePKH B M3ITbAHEHNe Ha M3ucksaHuaTa Ha 3HPO u B ayxa na MCKK 1
v Ermusma kojgekc Ha npodecHOHaAHMTE CYETOBOAMTEAM, M3AaAe€H  OT
MexaynapoaHata dedepanisa Ha C4eTOBOAUTEAMTE,

BPEMH CTOPM KOHCYAT - 04 004

appec: rp- Coduna, yalioba Benvykosa Ne9, et.6, Ten:+359 2 80 99 740, dakc: +359 2 80 99 759,
e-mail: office@brainstorm.bg, yeb caiit: www.brainstorm.bg
Crp.2or2
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Ao
AKIIMOHepHTe Ha APY>KeCTBO
CHMHTETHKA AA

AEKAAPAITUA

no ua. 100y, aa. 4, 1. 3 o1
3akoHa 3a MyDANMHOTO NpeasaraHe Ha HeHHM KHIKa

Aoaynoanucanara, Kameans Vpanosa Tepsmitcka, permcTpupaH oauMTop C Ammaoma No
0526, B xauecTBOTO CM Ha YIpaBuTeA U PeIMCTPUPAH OAUTOP, OTTOBOPEH 33 OAMT
aHIaXXJMMEeHTa OT HMETO Ha 0AMTOPCKO Apy>KecTBO bpeitn Cropm Koncyar — O4 OO/ c per.
Ne 148 ot perncrepa npu MAEC no wa. 20 or 3akoHa 3a He3aBMCHMUA PUHAHCOB OAMT, C
EVIK 175259627, ceaaaume u aapec Ha yupasaetue: rp. Codus, ya./06a Beanuxosa Ne 9,
eT.6, AeKAapupam, ue

bpeitn Cropm Koncyar - O4 OO/ Geme aHraXmpaHO 4a M3BLPIOM 3aAbAKUTEASH
¢$puHaHCOB 0AUT Ha MHAMBMAyaaHus ¢uHaHCOB ordeT Ha CMHTETUKA A/ 3a 2019 r.,
ChCTaBeH ChbIAacHO MexayHapoaHuTe cTaHAApTH 3a PUHAHCOBO OTYMTAHE, npuetu ot EC,
001monpKeTo HaMMeHOBaHuE Ha CYeTOBOAHATA Oasa, Aedunmpane B § 1 m. 8 na AP na 3axona
30 cyemogodomsomo TI0A HaMMeHOBaHMeE ~MexAyHapoaHu C4eTOBOAHM crangaptu”. B
pesyATar Ha HalllILAd OANT HIe M3JaA0XMe OAUTOPCKM A0KAaZ, ¢ Aata 20 mapT 2020 1.

C nmacrosmmero YAOCTOBEPSIBAME, ue KakTO € AOKAaABAHO B M3AAACHMS OT HAC
OAUTOPCKI Z0KAaA OTHOCHO rogvmrtvs ¢puxancos orvder Ha CUHTETUKA A 3a 2019
roaAvHa, u3jaaeH Ha 20 mapt 2020 roamsHa:

1. Ya. 100m, aa. 4, 1. 3, 6yxBa ,a” Oguropcko mHemme: [Io Hame MHeHwue,
IPMACKEHMSAT MHAMBHAYaAeH (PUHAHCOB OTYET MPEACTaBi AOCTOBEPHO, BbB BCHUKH
CBILIECTBEHN acTeKTH QUHAHCOBOTO CHCTOAHME Ha ApyXecTBoTo KbM 31.12.2019 1., 1t
HerosuTe (PUHAHCOBY PE3YATATH OT AEHHOCTTa ¥ IIAPUYHKTE My TIOTOIM 3a
roAnHATa, 3aBbpIIBallia Ha Ta3y AaTa, B CBOTBETCTEHE ¢ MexayHapoaHuTe CTaHAQPTH
3a ¢uHaHcoso oramtaHe (MCPO), npuern or Espomeiickus cvios (EC) (emp. 1
odumopckus 0oxkAad);

2. Ya. 100m, aa. 4, T. 3, Oyksa ,,6” Nadopmaipis, oTHacsaTra ce A0 caeakure Ha
CHHTETUKA AA cbc cBbpsaHM ama. ViHpopMmanus OTHOCHO CAEAKUTE CbC
CEbP3aHM AWIA € HAaAAEKHO OIoBecTeHA B bDeaexkku 7 u 16 KM MHAVBUAYAAHNS
¢uHanco oryer. Ha Gaza Ha M3BbpINCHHUTE OT HAC OAMTOPCKU TIPOTIEAYPU BHPXY
CAAKMTE CBC CEBP3aHN AMLA KATO YacT OT HalluA OAMT Ha MHAHCOBMA OTYET KaTo
5110, He Ca HU CTAHAAM W3BECTHU (aKTy, 0GCTOATEACTBA MAM Apyra uHpopMas,

agpec: 1p. Codma, .. ,Mnagoct” 1A, Bn. 505A, ex. 2, Tea:+359 2 80 99 740, paxc: +359 2 80 99 759,
e-mail: office@brainstorm.bg, ye6 caitt: www.brainstorm.bg
Crp. 1012
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Ha Oa3a Ha KOMTO Aa HAllPaBUM 3aKAI0YeHMe, 9 CAeAKMTe ChC CBhpP3aHM AMIla HE Ca
ONIOBECTEHM B TPHAOXKEHMA WMHAUBMAyaseH (UHAHCOB OTYET 3a FOAMHATA,
aapppmBamia Ha 31.12.2019 r., BB BCHUKM CBHUIECTBEHM ACIEKTH, B CHOTBETCTBUE C
usnucksaunsaTa Ha MCC 24 ,Onosecmssarie na cevpsaru auya”. PesyataTure OT HalliTe
OAUTOPCKH IIPOLIeAYPH FLPXY CASAKHUTEe CbC CPbP3aHM AJMIla Ca pasfielaHM OT Hac B
KOHTEKCTa Ha ¢opMupaHeTO Ha HAIIIETO MHEHIe OTHOCHO MHAMBMAYAAHVA GUHAHCOB
OTYeT KaTo I1110, a He ¢ LieA M3pa3ABaHe Ha OTAeAHO MHEHHE BbPXY CACAKUTE ChC
CEBLpP3aHM AUNA.

3. Ya. 100, aa. 4, 1. 3, Oyksa ,8” Vindpopmarmusa, oTHacAmIa e A0 CBITECTBEHMUTE
caeaxn, Hamiure oTTOBOPHOCTH 3a 0AUT Ha MHAMBUAYaAHHS (PMHAHCOB OTYET KaTo
510, OIIMCAHM B pa3jea Ha Hamus AoKaas, ,, OTTOBOPHOCTH Ha CAMTOPA 3a 0OANTa Ha
UHAVBUAYyaAHMS MHAHCOB OTYeT”, BKAIOUBAT OlleHABaHE AAAM MHAUBMAYAAHMAT
¢puHaHCOB OTYET HpeAcTaBsd CHINECTBEHUTEe CAEAKM M CBOMTHMSA MO HauMH, KOMTO
HOCTUTa JAOCTOBEPHO IIpeActaBiHe. Ha Oasa Ha m3pepiieHHTe OT HaC OAMTOPCKM
NPOLeAYPM BBPXY CBINECTBEHMTE CAEAKM, OCHOBONOAATally 3a MHAMBMAYAAHUS
¢uHaHCOB OT4eT 3a roguHaTa 3apbpurBaimia Ha 31.12.2019 r., ne ca HU CTaHAAM
u3BectHu ¢axty, obcroATeAcTBa MAKM Apyra MHQoOpMallud, Ha Gasa Ha KOUTO Aa
HallpaBMM 3aKAKOUeHMe, Ye ca HaAWIe cAydau Ha ChIIECTBEHO HEAOCTOBEPHO
IpeACTaBiHe M OIIOBECTABAHE B CLOTBETCTBUE C IIPHAOKMMMTE M3UCKBAHMSA Ha
MC®O, upuern ot Esponelickma cwio3. Pesyatature OT Hammre OAMTOPCKU
IIPOLEAYPY BEPXY CBINECTBEHHMTE 3a MHAUBMAyaAuus (PUHAHCOB OTYET CACAKU U
cpburns Ha JApy>KeCcTBOTO ca pa3raejaHM OT Hac B KOHTeKCTa Ha (popMupaHero Ha
HAIIIETO MHEHME OTHOCHO MHAMBMAYaAHM:A (PMHAHCOB OTHeT KaTo 1410, a He ¢ Iea
U3pasdBaHe Ha OTAEAHO MHEHNe BbpPXYy T€3M ChIIeCTBEHM CACAKIL.

YaocToBepABaHNIATA, HampaseHM ¢ HacTofAlllaTa AeKAapalus, CAeABa Aa Ce PpasrAeXXAar
€AMHCTBEHO M CaMO B KOHTEKCTa Ha M3AaAeHHUs OT Hac OAMTOPCKM AOKAaA B pe3yATarT Ha
U3BLPIIEHUA He3aBucUM (PHHAHCOB O4UT Ha MHAMBUAYAAHMA TOAMINEH QHHAHCOB OTUYET Ha
CHHTETVKA A/ 3a oT4eTHHSA mepuoa, 3apbpmBamy Ha 31.12.2019 r., ¢ gata 20 mapt 2020
roauna, Hacrosmiata Aexaapannsa e npesHasHadeHa eAMHCTBEHO 3a INOCOYEHMS IOo-Tope
agpecaT M e M3TOTBEeHa eJMHCTBEHO M CaMO B M3IThAHeHMe Ha M3MCKBAHUATA, KOUTO ca
moctaseHu ¢ uA. 100H, aa. 4, 1. 3 or 3akoHa 3a MyDAMUHOTO IIpeAAaraHe Ha I[eHHM KHIKa
(3IIILIK) u He caeaBa Aa ce MpMeMa KaTo 3aMeCcTBallla HalllUTe 3aKAI09eHns, ChABPIXKAITK ce
B M3JaA€HMA OT Hac OAUTOpcKM Aokaas or 20 mapt 2020 roamHa mo OTHONIEHME Ha
sbIpocure, 06xBaHaTH OT 4A. 1008, 1. 3 ot AIMTIIK.

BPEVMH CTOPM KOHCVYAT —~ O4
Odumopcxo dpyxecmso
Kameans Tepsawuiicka - Ynpasume

Codus, 20 mapt 2020 1.

appec: rp. Cobua, KK ,MaagocT” 1A, 6a. 5054, Bx. 2, Ten:+359 2 80 99 740, daxc: +359 2 80 99 759,
e-mail; office@brainstorm.bg, ye6 caiiT: www.brainstorm.bg
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HNPEACTABUTEJHO IIMCMO

OT PLKOBOJACTBOTO HA
CHHTETHKA A,
rp. Codus

Veaxaema/u KAMEJIWS TEP3HICKA,

Hacrosaumoro npeacTapuTeHO MMHCMO €€ IIPENIOCTABA BBE BPbaKa ¢ Bammsa onuT Ha huHaHcOBUSA
order Ha gpyxectBo CHMHTETHKA AJl 3a roaunarta, 3apbpmeama Ha 31 JeKemBpH roauHa
2019, ¢ uen wspaiapaHe Ha MHeHHe NaJd (QMHAHCOBHAT OTYET TPEJCTABS JOCTOBEPHO, BBR
BCHYKH CHINECTBEHH ACTEKTH B CHOTBETCTBHE ¢ MPHIOKHAMAaTa ofllla pamMka 3a (PMHAHCOBO
OTYHTAHE.

Hue notespknasame, ve:
DPunancoe omuem

¢ Hue cM¢ M3NLIHMIH HalHTE OTTOBOPHOCTH, KAKTO €a [OCOYEHH B YCJIOBMATA Ha
OJMTOPCKHA aHraxkumeHt or 19.11.2019 r. 3a M3roTBAHEeTO Ha (MHAHCOBHA OTYET, B
CBOTBeTCTBHE ¢ MeXIyHapoanuTe cTaHgapTd 3a (uHaHCOBO orumtaHe (MC®O); B
YaCTHOCT, PUHAHCOBUAT OTHET € NPEACTABEH JOCTOREPHO;

CyeToBOHHSA OTUET HE ChABPIKA CHILECTBEHH IPELUKH, BKIIFOYUTENHO NPOIYCKH;
CrlecTBeHUTE MPEITIONOAKCHHS, H3MTOA3BAHA OT HAC NPH M3TOTBAHETO HA CYETOBOAHUTE
npuGIM3UTENHA OLEHKH, BKTIOUMTEIHO Te3H, OUEHABAHM 10 CTIPAaBE/IHBA CTOMHOCT, ca
pazyMHu;

e BzamMooTHOmIEHHATA M CAENKHTE CHC CRBP3alH JIMOA ca OMAH OCHYETORONCHH W
OIIOBECTERH MO MOAXOMAL HAYKH, B CHOTBETCTBHC C M3HCKBAaHHATAa Ha MexIyHapoanuTe
cTaHaapTH 3a PuHaHcoBo oTuutane (MCDO);

¢ Bcuukn chOHTHA cnepn JataTa Ha (PMHAHCOBMA OTHET, M 3a KOWUTO MeXAyHapomHHTE
cTanziapTH 3a guHaHCoBO oTunTane (MCQDO) H2UCKBAT KOPEKIHA HIIH OIIOBECTABAHE, Ca
OMIH KOpHTHpaH! WM OTIORECTEHH;

¢ EdekruTe Ha HEKOPHTHPAHHUTE OTKJIOHEHMS ¢4 HECHINECTBEHH, KAKTO TIOOTACIIHO, TAKA M
B CHBKYIIHOCT, 3a (PMHAHCOBMA OTYET KaTo L0, CHMCHK ¢ HEKOPUTHMPaHUTE OTKIOHEHUA
€ IIPHIOKEH KbM HPEJICTABUTENHOTO NUCMO Ha PBKOBOJICTBOTO;



* [lpyxecTBOTO Ce ¢ choGpa3siBaNo ¢ BCHUKM acieKTH Ha JOTOBOPHTE, KOUTO € CKIOYBANIO
H HE3a4MTaHETO, HA KOMTO OH CE OTPA3HIIO ChIIECTEEHO BHPXY CICTOROJHHS OTUET;

* Himame nnaHoBe WM HaMepeHus, KOMTO GuMXa MOINIH [ia HPOMEHST CBHINECTBEHO
CTOHHOCTTa HIM Kiacu(uKAUHATA HA AKTHBHTE WIH [ACHBHTE, OTPA3CHH BHB
(MHAHCOBHA OTHET;

* CroliHocTTa, Ha KOHTO M Ja € CTOKOBO-MAaTCPHANEH 3amac BBE (DHHAHCOBMS OTYET HE
Ha/[BHIIABa HETHaTa My peal3yeMa CTOHHOCT;

* JIpyKecTBOTO NMpHTEXARA 33A0CBOJUTENHH IIPaBA BHPXY BCHYKH CBOH AKTMBHM M HE Ca
HalHIle HCKOBE MIIH TEKECTH BEPXY HMYLIECTBOTO MY,

* Ordems cMe, a2 B ClydadTe KOTATO € HEOOXOOMMO, CMe TPEJCTABHIM H BCHYKH
3aXbIKEHHS — PCAllHM M TNOTCHIHANHH, H CME€ OMOBCCTWIH B TPHIOKEHHETO KBM
(unaHCcOBNA OTIET BCHYKH FapaHIMH, KOWTO CME JIANTH Ha TPCTH JIHLA.

IIpedocmasena unghopmayun

¢ Iue Bu npegocraenxme:
©  JMOCTBIL 0 LAJaTa HHPOPMAIHs, KOATO HH € H3BECTHA M KOATO ¢ CHINECTBEHA 34
M3TOTBAHETO HAa (PHHAHCOBMA OTHET, KATO HAIPUMED 3alucH, JOKYMEHTAalHs U
ApYyTH;
O [IOMBJIHUTE/IHATA HHGOPMAIIHA, KOATO TOMCKAXTE OT HAC,
O HEOrpaHWHYEH JOCTBI 0 JIMIATA B IPEANpPHATHETO, OT KOUTO BHE YCTAHOBHTE, 4
¢ Heo6XO0JHMO /13 TIONYYHTE OANTOPCKH JOKA3aTENCTRA;

* BeHUKM ciiesKH ca BUMCAHH B CUCTOBO/IHHTE PErMCTPH H OTPAa3eHH BLB (MMHAHCOBHS
OTYET;

* Hue onoeecruxme npes Bac pesynraTite OT HalllaTa OUEHKA Ha PUCKa, Y€ (MHAHCOBHAT
OTYET MOXKE [ia CHAB[IKA CBINECTBCHU M HEMPABMITHE OTYHTAHUA B Pe3y/ITaT Ha H3MaMa,

¢ Hue onorectxme npen Bac 1sinata audopManis, cBp3aHa ¢ M3MaMa HIIM ChC ChMHEHHE
33 H3MaMa, KOATO HH € U3BECTHA W KOATO Kacae NPeNpHATHETO, M BKITIOYRA:

O PBKOBOJACTROTO,

O  CilyXHUTENH, KOMTO M3IIBIIHABAT CHIECTBEHA POILA BBE BBTPEINHMA KOHTPOT; HIIH

© Apyrd, KOraTo M3MaMara GM MOTVIA Ja OKWKE CBIIECTBEHO BIHMAHHE BBPXY
(MHAHCOBUA OTYET;

* Hue onosectuxme npen Bac usnata HHbopMalus, CBbp3aHa ¢ TRBPICHAA 32 H3MaMa, WK
CbMHEHHSA 32 H3MaMa, KOATO 3acATa (JMHAHCOBHA OTHYET HA NpPeANPHATHETO, chobIeHa
OTCIEY KM TE/TH, OHBIIN CILy)KMTENH, aHANTH3ATOPH, PEryIaTOPHM OPTaHH W IPYrH JHLa;

* Hune onoeectuxme npeq Bac BCHMKH H3BECTHH NPHMEpH Ha HECIIA3BAHE HITH CHMHEHHS 32
HCCIA3BAHE Ha 3aKOHH M JAPYTH HOPMATHBHM pasnopenbGH, uMMTO ebeKTH Tpabpa na
OBIAT B3CTH 110]] BHUMAHHE [PH M3rOTBAHETO Ha (PMHAHCOBHUS OTYET,

* Hue onosecrnxme npex Bac caMONMYHOCTTA Ha CBHP3IAHMTE JTHUA Ha MPeNPUATHETO H
BCHYKH B3aMMOOTHOINEHHS U CICNIKH ChC CEBP3aHY JIHIA, KOUTO Ca HHU H3EECTH

/‘f

I’ caeroBopmTe: 4‘/7 Yapasurer: /,/

19.03.2020 r.
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Unpurnayaten duttancos otueT
31.12.2019r

UH/INBUJYAJIEH ®PUHAHCOB OTUET

Ha ”CuHTeTnka” AJ]

3a rOAMHATA, NIpUKII0YBama Ha 31.12.2019r.



"SYNTHETICA

Wnmwengyanen dmnancos oTuer
31.12.20i9r

Chabpxanne

Crpannna
1. loxknaa Ha nesapHCcHMES OAHTOP
2. MupuBanyasien oT4er 3a PUHAHCOBOTO CHCTONHEE 1-2
3. MuauBuayaien oTHer 32 meuanbara HAM 3arybaTa u Apyrus BceoGxBaTen

AOXOJ 33 roAAHATA, NPHIJIIOYBAamAa Ha 31 nexemepu 2019 . 3
4. HapaBuaya/ien oT4eT 3a NPOMEHHTE B COGCTBEHHS KANTLT 4
S. Muansugya/ien oT4er 3a napAYHATE DOTOMH 5
6. IlosicuuTenny GelexmKa KbM HHIHBHAYAJIeH (HHAHCOB 0TYeT 6-57
7. Toanien qoxiaax 3a aeiinoctTa Ha APYxecTBOTO 3a 2019r. 58 -93
8. llpunoxenne 11 curiacho napea6a N 2 na KOH 94 - 98

9. Nexnapanus 3a kopoopaTHEHO yhpag/ienne 99 - 107



.’SYN‘I‘HET!CA

NsmmennyaneH dumancos oraer
31.12.2019r

CHHTETHKA AX
Hupueugyanten oTuer 3a HHAHCOBOTO ChCTOSIHEE

34 roAuHAaTa, NpUKI0YBama Ha 31 gekemBpH

31 31
AeKEeMBDH AeKEMBpH
TlogcHenne 2019 2018
XHIL. JIB. XL JIB.
AKTHBH
Herexymmn axTusn
VimMoTH, MaltiHY ¥ ChOpBKeHNs 3 4 2
AKTHBH ¢ IIpaBo Ha NOJI3BaHe 31 115 -
HnBecrrnyu B qsmeprn npennpusTis 4 42519 9025
DUHAHCOBH aKTHBH, OTIMTAHM IIpes ApyT BceoOXBaTEH Qoxox 5 1484 1281
Apyra TeArOCpOYHN MHBECTHIIH 5.1 2 2
B3semaHns 1o npeocTaBeny NBITOCPOYHHM 38EMI 6 111 -
B3eMaHHA OT CBBp3aHHA JTHLA 7 13 101 -
00mo nerexymu aKTUBH 57 336 10310
Texymn axTuBn
B3emanus o npesiocraBeny zaemu 6 376 8091
B3emanus or ¢BLp3aHn muna 7 6403 5485
Toprosexu u apyru B3eManus 8 16 68
Tlapy M napuvHE SKBHBANICHTH 9 951 13
DyH.4KTHBH, OTIRTAHH IO CIIPABETHEA CT/CT B nesanba/zaryGa 10 1032 720
O0mo Texymu akTuEN 8778 14 377
OBINO AKTHBH 66114 24 687

TR,
i e N
Haxcneanoncmudupaum dunancos oniem om cmp. 6 do cmp.57 npeacmamsam HEpasOeNHg vacm om rezo.
Laod (1A
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Usmbaaurenen AHPEKTOp:

/Wra I'apeancka’- Cogusrcka/
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Hunpevnyanen ¢unaHcor otaer
31.122019r

CHHTETHKA AZ
Hupusnayanen oTuer 3a puHAHCOBOTO ChCTONHME

32 roaHHaTa, NpHKIKYBama Ha 31 AeKeMBPH (NpOaBLIKEHHE)

COEBECTBEH KAIIATAJI H NACHBH

ColcTBEN KanATan

AKIHOHEpEeH KanuTan 11 3000 3000
Pezepen 12 591 477
Tledan6u u sary6u 13 12 609 12 887
06mpo cobeTren KamHTan 16 200 16 364

Herexymu nacupn

Abirocpogen GaHkoB 3aeM 14 30702 -
3axbmkeHHs OGMMTALMOHHT 3aeMU 15 3500 4000
THproBekw u APYrU 3abIDKeHAS 17 4107 -
Iacueu no oTcpouenu nansuu 24.1 7 2
O01mo HeTeKymM nacHBH 38 316 4 002

TeKyniH nacuen

Texyma yacT or gBarocpouen Gankop 3aem 14 2 655 -
3aIbIDKEHN N0 O6NHI-AMOHEH 3aeM 15 500 500
3anb/nKeHNA KBM CRBP3aHHY JIMLA 16 337 15
TBProBcKH H IPYTH 3ab/DKeHUs 18 8 106 3 806
O0mo TeKyIH HacHBH s, 11 598 4321
A * 5
Ob6mo nacusn o “ 49 914 8323
OBIIO IHACHBU ¥ B 3EH KAITATAJT 66 114 24 687
w ;m__“" RN

Hoacnenunama KM Hek: up ug:@ifk}aycoe onriem om cmp. 6 00 cmp.57 npedcmasansam HepasOenna yacm om xezo.

obpery om ﬁ%’he;ema #a upexmopume na ,, Cunmemuxa® A7 na 19.03.2020 2"
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o

Tesu unancosu ommennt ¢

Onutopcko apyxecTBo L%

20 mapt 2020 1.
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Unmmenayanen gunancor orger
31.12.2019r

CUHTETHKA AJl

Hunueuayanen orver 3a negan6ata man 3ary6aTa u Apyrus BceoGXBaTeH Joxon
3a roAnHaTa, NpHKAI0YBama Ha 31 nexeMBpH

31 31
AeKeMBpH AeKeMBpH
IoscAeRue 2019 2018
XHUIL JIB. XHIL JIB.
IIpuxoam oT onepaTumHa AefinocT 19
Ipuxonu ot yenyrn u Ipyru Hedunancosn mpuxomm 19.1 11 32
TonoxuTenHm pasiuKe OT oONEpaNMH ¢ HHBECTHIHK 1 dun.akTHER 19.2 1906 422
Hpaxomm oT muxeu 1 Apyry $puHAHCOBH TPHXOAH 19.3 1 096 613
O6mo npuxoau oT onepaTHBHATa AeliHocT 3013 1067
Pazxoqm 2a OINEPATHBHA JeifHOCT
OTpHUATENHA PAa3IHKHE OT OTIEPALAY ¢ MHBECTHIE 1 dwH.akTHBH 20 (25) (5)
Pazxonn 3a maxew u apyru dunancon pasxomu 21 (1761) {670)
Pa3xonu 3a nepconan 22 (206) {205)
Pasxozu 3a amoprrsanua na HedUHAHCOBM aKTHEN 3,31 (73) (2)
Pasxonm 3a ycryru u apyru pasxozu 23 (1 606) {481)
O6mo pasxonu 3a onepaTHBRA gefinocT (3671 {1363)
Heuan6a/ 3ary6a ot omepaTueHa aeiinoct Opead JaHEIH (658) {296)
Pasxonn 3a sagnnu 24 7 1
Heuan6a/ 3ary6a 3a mephoga cien qamnin (651) (295)
Apyr BeeoGxBaTen goxon
Komnonenmu, koumo ne ce pexaacugpuyupam ¢ newanbama unu
3azybama
IIpomsHa B CIipaBeUTHBATA CTONHOCT Ha KATIMTATIORH HHCTPYMEHTH, 447 (74)
OLCHEHH 110 CIIPABE/UTHBA CTOMHOCT TIP3 IPYT BCEOGXBATeH A0XON
Rarsi BBPXY ApYT BoeOGXBATEH AOXOX 24 (12) 7
2 8ceobxeamen 0oxod 3 woda, Hermto om Oy 435 (67)
.oy ARG HERD om oo
06wy BeeoGxBaTen noxég;:f} meproma- . ' (216) (362)
[:, [,:)I ‘;Q_F'I'."_“. e "é
Hoxon Ha akmus : 11 0.217). (0.098)

-

4 s o :‘&&: | e :
Hoacuenuama xvm HBKO%I' 10U o q&gﬂh}f 06 Omyein om cmp. § 0o cmp.57 upedcmasanisam Hepast)eﬂ/ Ygcm om Hezo.
Tesy gunancoau omy % @ om Cpé &-jb na upexmopume ua ,, Cunmenuxa* Al va 19.03.2020,2
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Hara: 19.03.2020 r.
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Hunueuyanes dunancor oTyer
31.12.2019r
CHHTETHKA AJ]
HnpnBugyanen oryer 3a NPOMEHHTE B COOCTBEHH S KAIMMTAN
AKIHOHepeH Obmu Pesepr or Hepaznpenenena Obmo
KaIuTa Pe3epBE  cOpaBeqIHBa neqanba / cobcTReR
CTOHHOCT Henokpura zarv6a KaneTan

XML TB. XML JIB. XHIT, JIB. XHIL. 7B, XHIL JTB,
Cango aa 01 Anyapu 2019 r. 3000 300 177 12 887 16 364
Egexm om npunazane na MCPO
6 - - - 52 52
Ipensuncieno caago Aa na 01
fiHyapu 2019 r. 3000 300 177 12939 16 416
euan6a/3ary6a 3a neproga - - . (651) {651)
HApyr sceobxBaren goxox 3a
neproga . - 435 - 435
0610 eceobxeamen doxo0 3a
200uHamMa - - 435 {651) {216)
IlpexBEpraHE Ha pe3epe oT
OTIHCAHA KAaHTATOBH
HHCTPYMEHTH KBM
HepasnpeneneHa nevanba - - (321) 74 | -
Canno Ha 31 nexemBpn 2019 r, 3 000 300 291 12 609 16 200
Caapo Ha 01 smyapu 2018 r, 3 00¢ 300 244 13 295 16 839
Epexm om npunazane na MC®O
Y - - (113) (113)
Hpensuncaeno cango va na 01
sHyapu 2018 r. 3000 300 244 13182 16 726
Ilevan6a/3ary6a sa nepuona - - - (295) (295)
Hpyr BceoGxBaten foxox 3a
NEpHOAA - - (67) - 67
Obuo eceobxeamen doxod 3a
200unama - - (67) (293) (362)
Paznpenenenye Ha neyanta kEM
el .
Canpno Ha 31 AeKeMBpH ,20?18?-r.‘ X 3000 300 177 12 887 16 364

Hoscrenuama o Hexoscon
Tesu unancosu ofisemy




w))SYNTHETICA

Hunusngyanen dumaHcoR oTaeT

31.12.2019r

CUHTETHKA Al
Hnpusuyanen orver 3a NADHIHHTE MOTOUH
33 I'ONHHATA, NPHKIOYBAIMA Ha 31 fekemBpH

IAPHYHM IOTOIH OT OIIEPATUBHA AEHHOCT
Hocrennenus or xaeHTH

Hnamanws Ha gocTapumnn

[namanus, cespsanu ¢ Bb3HAMPOKACHAS

Inarenu/pr3cranoseny nanbuu(Ges KOpIiOpaTHBEH JAHBK B/Y mey.)
IInarenn xopnopaTusuy faHBUH B/y nedanGata

Apyri mocTswIeHHA/IIaIaH s OT OTepaTHBHA qeiHOCT

Heren napuyen norok o1 onepatusna geiinoer :

ITAPRYHHA TOTOITH OT HHBECTHIIMOHHA JEMHOCT
IpunoGusane/ypennienne na yaactus ABIIEPHH U aCORUHMPAHH
IIpeITpHATHS

Hoctennerns ot nponaxk6a/namanenus a YYACTHA B ABIIEPHH H
ACOLHPaHH IPeITPUATHS

IlpenocTapenn sacmu

IMocThIUIERRA OT IpefiocTaBEHH 3a6MH B T.4. THXBH
IIpuaoGuBane Ha UMOTH, MaMHKE H CHOPKEHHSA

Hapmany notouw, cEbp3any ¢ npuobusane (HMHAHCOBM aKTHBH
Ilapuranu notomm ot npoawx6a Ha duHAHCOBH aKTHBY
IMoayuenn auBraeHTH

HeTeH napuueH noTox 0T MABeCTRONONHA AeHHOCT
INAPHYHH OOTOIH OT PHHAHCOBA AEHHOCT
Honyqenw zaemu

Inamanus no nonyvenn 3aeMH B 1.4. nHXBH

Ilnamake Ha THXBH, TAKCH H KOMUCHOHY 110
GanxoBA/OGNHTAMOHHY 3aeMH H (hHHAHCOB MH3MHT

Tlapuynn moTomu OT Leckuu u pena, Heto

Apyri HocTENNERRs/ INAINANKS OT ¢eHaHCOBa felfHOCT
HeTen napuyen notok ot punancoBa geiinoct

HetHo Ramanenue/ yBenuuenne Ha NAPEYHHTE CPEACTRA
H NapHYHHTE eKBHBAJICHTH

Iaprann cpeacTBa M NaPHYHM eKBABAJEHTH B HAYAT0TO
Ha 01 aHyapn

Edexr ot ovaxsanu Kpe
Ilapununu cpeacrsa u
31 nexemepn 20191

Hoscuenuama xvm Hexon

%gl

4.{" i "

Tesu punancosu omuem
Crcrasmm:

%
/Crosnxa ITleTkona/

Hara: 19.03.2020 r. -

31 gexemepnu 2019 31 nexemepu 2018
XHJI. JB. XHJI. JB.
19 86
{1225) {475
(213) (213)

29 -

12 (89)

(165) (8)

(1 543) (699)
(29 798) -
3706 1235
(21 533) (7 496}
11 664 6816
(3 09%) {3 661)
3294 3 840
3072 392
{32 693) 1129
48 569 13 841
{15 778) (13 695)
(885) {519)

3 444 (74)
(174) (28)
35176 (d75)
940 45

13 58

2) -

951 13
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¢ W g i

ALK HMsmeiaATeneH qUpeKTop: /f
/HBa 'appancka - C

AD

U g’?&ﬂargcqe‘ omuem om cmp.6 do cmp. 57 npedcmasnasam Hepasoennlt Yaem om Hezo.
e gl

ousHcKa/

Bpeiin Cropm Koncy. : "= Peructpupat o ‘Ji‘\‘
Onuropeko ApyxecTs \\‘f\:f ‘Kamenus Tepsuiicka)
Yapasuren: Kamenua : = p i °

20 mapr 2020 1. é

J




.’SYNTHETICA

[TOACHHTE/HHA BEAEXKH KBM I'COWIHEH MHOUBHIY AJIEH ®MHAHCOR OTYET
3a neproga 01.01.2019 r. - 31.12.2019r.

HOACHNTEJ/HH BEJEXKH KbM I'OAUINEH HHIUBHIY ANEH ®PHHAHCOB OTYET
HA ,,CHHTETUKA* Al

3a nepuoga 01.01.2019r. - 31.12.2019 r.

(mpeacTABIABAT Hepas/ie/iua TACT OT FOAHIIEAA HHAUBHYAeH (PHHAHCOR OTHET HPHKIIOIBAN]
Ha 31 nexemepu 2019 roguna)

1.0BIIA UTH®OPMAITHA 3A APYXECTBOTO A AEHHOCTTA MY

~CHHTETHKA”A]] ¢ aKOUOHEPHO JpPYXKECTBO, CBC Ceflandile M aApec Ha ynpaeacHue rp.Codms,
paiion Jlozeren, 6yn. ,.,H..Banuapos” 47, EUK 201188219.

Oprann Ha ympaBieHHE Ha IpyxecTROTO ca: O6LoTo chOpaHHE Ha aKuMOHepuTe M ChBET Ha
IMpPEKTOPHTE.

Heiinocrra na ,,CUHTETHKA” AJl e cehpsaHa ¢ ynpasieHne Ha HHAYCTPHAIHR NpeANPHATH,
KOHCYATaHTCKa MAECHHOCT, TBHPIOBCKO IPEJCTABMTENCTRO H IOCPEAHHMECTBO M BCAKAKBA pyra
CTONAHCKA ASHHOCT, HE3a0paHeHa HIPHYHO OT 3aKOHA.

HNueectnnnonnuat noprdeiin #a “Cunreruxa” AJ] 06XBama TpH HKOHOMHIECKH CEKTOpPA: HEABIKMME
HUMOTH, NPOH3BOZICTEO H TPAHCTIOPTHO-TYPHCTHYECKH.

AAPY’KECTBOTO ¢ ¢ eHOCTENEHHA CHCTEMA Ha YIIPABJIeHHE K Ce YNpaBiIsea oT ChRET HA TUPEKTOPHTE B
CHCTaB:

1. Mea I'apeancka Coduancka —Ilpencenaten na CrBeta Ha JUPEKTOPHTE ¥ H3MBIHUTENCH JAUPEKTCp
2. [Inamen ITeer ITater — samecTHHK npeceqaTeN
3. Hukonaii Atanacos [lage — wieH Ha ChBeta Ha JUPEKTOPUTE

HpyxecrsoTo ce npencTasisra oT UsmbiHuTemus gupextop — UBa I'aprancka Codmancka.

3a OTYETHMA NlePHOA JTMIATA, HATOBAapeHH ¢ oGO ynpasnenue B “Cunternka” AJl u YIOpaKHABALLE
HaJ30p Haj npoueca Ha dHHAHCOBO OTUMTANHE, CA KAKTO CIICABA:

» OIUTEH KOMHTET B CHCTAB:

1. 'ana Anexcanapora ['eoprueea — Ilpenacenaren
2. IInamen IMees IlaTeB —~ 3aMecTHUK mpeacenaTen
3. lIserenuna Xpucrora Cranuesa - Mockora — wieH

Axupite Ha JpyxecTBOTO ce THPIyBaT Ha Bearapekara dosmosa Gopca.



‘,SYNmETICA

TIOACHUTENIHK BENEXKH KBM I'OUIIEH MHAUBHAYAAEH @MHAHCOB OTYET
sa nepuoaa 01.01.2019r. — 31.12.2019r.

OcHoeen akuuonep B Cantetnka AJ[ kbM 31.12.2019r. e Kamanua Tpefigunr JInMETHA Al ¢ 50.07%
aKIIHOHEPEH AL
CpennocnucbaauaT 6poii Ha ciyxutenute B Canreruxa Al xpm 31.12.2019r. € 6 nuna, B T.4. 5 XKeHH.

2.0CHOBA 3A M3I'OTBAHE HA ®PMHAHCOBHS OTUET

HacToAmuar ¢uHaHCOB OTYET € HM3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOJHWTE CTAHAAPTH 3a
¢unancoso orantane (MC®O), paspaGoTeHm u myOmukysaHd or CBBETa HO MEXTYHAPOIHH
cuetorogHM craHAapTi (CMCC) u npuetn ot Esponetickus cpioz (EC). OruerHara pamka ,,MC®O,
npueTH o7 EC* 1o chillecTso € onpenencHaTa HallmoHaNHa cuetoBoana 6aza MCC, npueta cbe 3akona
3a CYETOBOACTROTO H AepuHupana B T.8 oT JIoNEIHUTETHHTE pasnopeadu®.

TonuunesT nHAVBHAYyaneH ¢uHancoB oT4eT Ha CHHTeTHKA AJl € H3roTBeH npu npunarage Ha MC®O
M Ha OCHOBaHme WI. 34, am. 2, T. 9 oT 3aK0HA 33 CYSTOROCTROTO.

DHHAHCOBUAT OT4ET € CHCTABEH B OBITApCKM JNEBa, KOeTo ¢ ¢yHKUMOHAIHATa BadyTa Ha
JpyxecTBoTo. BCHUKA CyMHU ca Npe/icTaBeHH B Xuusay jesa {000 1B.) (BKIOYATENHO CPABHUTENHATA
uHdopMarmd 32 2012 1.) ocBEH aKo He € IOCOYEHO APYTO.

To3n ¢uHAHCOB OTYET € MHAMBHAYaneH. JIpYXKECTBOTO ChCTABA W KOHCONHOMPAH (PUHAHCOB OTHET B
CBOTBETCTBHE C MexXIyHapoaHMTE CTaHAApTH 3a (uHaHCOBO oTumrTaHe (MC®O), paspaborenn u
nybnukysann oT ChBeTa MO MEXAYHAPOJHH CYeTOBOAHH cramaaptdn (CMCC) u mpuern ot
Epponeiickua ¢p103 (EC), B xo#iTo HHRECTHIHNTE B ABLLIEPHM NPEATIPAATHA ¢4 OTIETEHH M OTIOBECTEHH
B ceoTBeTcTBHE ¢ MCDO 10, Korconnaupaun dunancosn oTaeTn".

OHHAHCOBUAT OTHET € CBCTABEH MNPH CHa3BaHe Ha IPHHIHANA HAa ACHCTBAllO MpeATpHUATHE,
HE3aBHCHMO, 1€ TIP3 OTUETHHS MEePHOA peand3upa OTpHIATENeH MApHYEH NOTOK OT CIEPATHRHATA
JCHHOCT B pasMep Ha 1 543xun.ne..

B®3 ocHOBa Ha HanpaBeHH NMPOTHO3M 3a OBAEINETO W Clle] H3BBPUICHHA Nperie] Ha AeiHOCTTa Ha
Hpy>ecTBOTO U MpOy4BaHE Ha BB3MOXHOCTHTE 32 NOJIY4aBAHE HA 33€MW OT CEBP3aHH M HECBBLP3AHH
miua, CBBETET HA OHPEKTOPHTE odaKea, ¢ CunreTHKa AJl mie HMa KOCTaTH4HO (UHAHCOBH pecypen,
3a Jia NPOJB/DKA ONEpaTHBHATA CH AeHHOCT B GM3K0 Objeme M Ja [oracu CBOEBPEMEHHO CBOHTE
3agbokeaMa. OTaenHO OT ToBa OOIMral[HOHHMs 3aeM € pazcpodeH 3a 5 roguun. Ha tasm Gaza e
OPHIOXKEH NPYHLIKIA 33 JeHCTBANIO OPESATPHATHE NIPH H3TOTBAHETO HA (PHHAHCOBHA OTYET.

2.1.ITPOMEHH B CYETOBOJHATA NIOJIHTHKA
* Hoen cTamjapTi, msveHeHus M pa3scHenusi kbM MC®O, konTo ca BJaesaH B cuaa ot 01
aayapu 2019r.

HpyxecToTo mnpHnara cleJHATE HOBH CTAHAApPTH, HM3MEHEHMA W pasdcHeHHa kM MC®O,
paspaGoTeHn u my6nukyBaHH oT ChBeTa MO MEXAYHAPOAHM CHETOROAHH CTAHAAPTH, KOMTO HMAT
edexT BBpXy QuHAHCOBHA OTYET Ha JIPYIKECTBOTO M Ca 3aIB/DKATENHH 33 HPHJIAraHE OT [ONUINHMs
nepHoy, 3anogBai Ha | anyapu 2019 r.:



"SYNTHETICA

NOACHHTEJHH BEJEXKH KM I'OJUILEH UHIUBHTY AJTEH ®MHAHCOB OTYET
3a nepyoza 01.01.2019r. — 31.12.2019r.

MC®O 16 ,,JIn3unr®, & cana or 1 anyapu 2019 r., nprer ot EC

MC®O 16 ,Jluzmer” samens MCC 17 ,JIM3MHIES, KaKTO W TpH pasacHeHuss: KPMCQO 4
»OIpeneaade Janu AAneHo CIOpa3yMeHHe ceabpxa nm3uar”, IIKP 15 ,OnepatuBeH nu3suHr —
crumymn ¥ ITKP 27 , OnensBane Ha ChABPKAHHMETO Ha ONMEPALMH, BKIOUBAIIH NpABHATA ¢dopma Ha
TIAZHHE",

IlpueManeTo Ha TO3M HOB CTAHAAPT BOAM AC NpPH3HABAHE OT HpykecTBOTO Ha aKTHB C IPaBO Ha
IONM3BAHE M HA CBBP3aHWTE C HETO JIM3HHTOBH 33[BJUKSHHS BBB BPB3KA ¢ BCHYKM IIPENMIIHH
ONEPaTHBHHU JN3HHTOBH JIOrOBOPH, ¢ M3KJIIOYEHME Ha OHE3H, KOHTO ca MACHTH(UUMPAHW KaTo
AOTOROPH 3a aKTHBM C HHCKA CTOMHOCT HAM ¢ OCTaBalll CpOK Ha JM3MHT IO-Manko ot 12 Meceua ot
AaTaTa Ha MEPROHAYATHOTO IIPHIIATAHE.

Cuer OBOLHOTO OTHUTAHE OT CTpaHa Ha IU3MHIOAATEIHTE OCTaBa HOYTH O3 IIpoMAHA.

Coraacao MCPO 16 3a 1oroBop, KoiTO € HIIH ChABPIKA JTH3HHT, CE CUHTA AOTOBOP, KOKTO NpeocTaps
IPaBOTO 32 KOHTPOJ BBpXY NOJN3BAHETO Ha aKTHBA 3a ONPEJENeH MEPHOA OT BpeMe CpeILy
BB3HATPAKICHHE.

HoBuaT cTanpapT € npumoxeH, H3NOM3BaiiKe MOZA(HIHAPAHHMA PETPOCTIEKTHBEH MOAXON, KATO
KyMynaTHBHuaT edekt oT mpuemaneTo Ha MC®O 16 ce mpusHapa B coGCTBEHHS KalWTan KaTo
KOpeKUMs Ha HavaNHuA GamaHc Ha HepasnhpesencHa nevanGa 3a Texymus nepHoa. IlpemxopHure
TEPHOAX HE Ca NPEN3TNCTICHH.

ApyxectBoTo ¢ M30pano fia He BKIIOWBA MBPBOHAYANHMTE NMPEKH PA3XOAM B OLEHKATA HA AKTHRA C
NpaB0 Ha IOJ3BaHE 3a CHINECTBYBAWIM ONESPATHBHH JIM3MHIOBH JIOTOBOPM KbM [aTaTa Ha
IbpROHAYANHOTO npriarane Ha MC®@O 16, koato e 1 anyapn 2019 r. Kum Tasn gata J[pyxecTBoTo
ChUIO ¢ H36paNo Na OLEHH aKTHBHTE ¢ NPaBo Ha moasBaHe kbM 01.01.2019r. mo GanancoBa CTOHHOCT,
BCe enHo, 4¢ MC@O 16 e Gun npunaras oT HauaIHaTa JaTa, HO AMCKOHTAPAHA ¢ JUpepeHLmManyms
JAXBCH NPONIEHT Ha JTH3HHTONOMYYATENs KEM JIATATATA HA 'bPBOHAYAJIHO IPHIIATAHE.

AApyXecTBOTO He e U3EBPIIMIC Iperex 3a 00e31EHKA Ha AKTHBHTE ¢ IPaBo Ha TON3BaHE KBM /1aTaTa
Ha IbPBOHAYANIHOTO HpHIaraHe. BMeCTo TOBa e BB3NpHeNno Haif-NocnenHaTa ¢ HCTOPHYECKA OLIEHKA
3a TOBa Nallu ONMpEAE/ICHH IH3HHTOBU IOTOBOPY Ca 00peMEHABAINN HENOCPEACTREHO TIPEaH JaTaTa Ha
I'bPBOHAYAITHOTO fIpHIaraHe Ha MC®O 16.

3a ouenKkaTa Ha JM3MHIOBHTE 3aJh/DKCHIA HA JATATa HA OpPEMHHaBaHeTo KbM MCDO 16 e wsnomsean
CpefHoTpeTeraeH udepeHIIaeH TMXBEH MPOLEHT B pasmep Ha 4.05%.

llpu mpemunapane kpM MCOO 16, JlpykecTBoTo TpH3HABA JONBIHHTENHH AKTHRU C [IpaBo Ha
TON3BaHE ¥ JOMBIHHTEHA 3abJDKEHHA 32 TU3NHT, KATO PA3/IMKaTa ce IPHIHABA B HEpaslpe/eieHaTa
meyan6a. BnusuneTo Ha Impexoxa € 06061men mo-1oy:



"SYNTHET!CA

NOACHUTEIHH BENEXKH KbM I'OJMIIEH MHIVUBUAY ATEH GPVHAHCOBR OTUET

3a oepuoAa 01.01.2019r. — 31.12.2019r.

. banmancosa
Baiancosa nosnmas banancopa croiinocT Ilpeusvucnenve CToMHOCT Ha
Ha 31.12.20i8 r. cwanacuo MCPO 16 01.012019 1.
WmoTtu, Mammuray U
ChOPEKEHHUA (32 MPH3HATH
aKTUBH, TpUROOHTH No
(HHAHCOBH JIM3HHTH
cerimacao MCC 17 no
31.12.2018r.)
Axmusu ¢ npaso na i 62 62
noaseane
JTuzunzoeu nacueu . 10 10
Edexr oT npunarane Ha
MC®C 16 upxy - 52 52

HepasnpenereHaTa meyaaba

Cnensamata Tabnuua nokassa egexra ot mpexoga or MCC 17 ksM MC®O 16 ua 1 sHyapu 2019 r.:

HoroBopeHoCTH (aHraXXMMEHTH) o onepaTHBeH mu3uAr KoM 31.12.2019r.

10

Kpancocpoqnn JIH3HWHTH ¥ TH3WHTH HAa aKTHBH ¢ HHCKa CTOHHOCT

Edekr o1 muckonTHpaHe Ha ropenocodeHuTe CyMH

Ilon 1xun.ne.

3agbmxKesMs 110 (PHHAHCOB NHMZHHT, npu3Hatd csraacEec MCC 17 xem
31.12.2018r.

Hac*romua CTOHHOCT Ha TNPOMEIVINEUTE JIH3HHTOBH TAIIAHMA, KOMTO
3aBHUCAT OT IPOLIEHT HJIH HHAEKC

Hactoama crofiHocT Ha IBIDKMMHTE JH3HHTOBH IUIAMIAHHS B nepyuoau,
00XBaHATH OT OMIMH 33 yIB/DKABAaHE, KOMTO ca BIJHOYEHH B CcpoKa Ha
JIM3MHIE ¥ TIPEIH TOBA HE Ca BK/IOYEHH B aHTKHMEHTHTE [0 ONepaTHBEH
JIU3HHT

JinzmAroBn 3axs/Kkenus opusaaTi KeM 01.01.2019 r.

10

MC®O 9 » PHHAHCOBH HHECTPYMeHTH" (u3Menen) -
OTPHOATE/IHA KOMIEHCANM, B CHJIa OT 1 snyapu 2019 r., npuer or EC

Mpeantamanus

c



.)SYNTHETICA

TIOACHUTEHH BENIEXKH KbM I'OJIMIIEH MHIWBHIY AJEH $MHAHCOB OTUET
3a nepxoza 01.01.2019r. — 31,12.2019r.

MCC 19 ,,Jioxoan 5a HaeTH Auna“ (a3menen) — [Ipomsna B Aiana, CHKpanIaBaBe BIH YpeaaHe
- B cnaa ot 1 aayapu 2019 r., npuer ot EC

MCC 28 “HnBecTHIHA B aCONHMPAHA H CHEMECTHH Npenpustasn” (asmenen) — Jbarocpoanu
YYACTHS B ACOLHHPAHH H CHBMECTHH HpeANPHATHS — B cHaa oT 1 sayapn 2019 r., upuer ot EC

IIpoMeHUTE M3ACHABAT, Yie:

® MOJENGT Ha OYaKBaHaTa KpeautHa 3aryba B MCDO 9 cnegpa aa ce mpuiara caMo 3a Te3d
ABJITOCPOYHH yJacTHA B ACOIUMPAHO HMIIM CHBMECTHO HpPENNpPHATHE, KOHTO HE CE OTHYHTAT IO
MeTo/la Ha COGCTBEH KanMTAaJl.

¢ npu npunaraHero Ha MC®O 9 npeanpuatHeTo He B3eMa IpeNBry 3arybuTe Ha acOLHMPAHOTO
W CHEMECTHOTO MpeRNpHATHE, HIM 3aryOuTe OT 00e3lleHKa Ha HEeTHATa MHBECTHIIMA,
NpPH3HATH KaTO KOPEKIIMH HAa HETHATA WHBECTHIHA B ACOUMHPAHOTO MM CBHBMECTHOTO
OpEeANpHATHE, BB3HUKHAM OT npunaraseto Ha MCC 28 HHBecTMumM B acoLMMpaHH H
ChBMECTHH IMPEANPUATHS.

KPMC®O 23 ,,HecHTYPHOCT OTHOCHC OTTHTAHETO HA JAHNLK BBPXY A0X0Aa“ — B cHaa or 1
aayapu 2019 r., npuer ot EC

T'ognmau nopobpenns na MC®O 2015-2017 r., B cana ot 1 anyapa 2019 r., npuern or EC

Tesn H3MEeHEHHA BKIIOYBAT HECBINCCTECHH IPOMEHH E.

* MCQO 3 "busnec xomOuHAIMK" - APYKECTBOTO NPESOLEHSABA TPEAUINHHA CH [4] B CHBMECTHO
KOHTpOJHpaHa AeHHOCT, KoraTo MpHA0OHE KOHTPON Haj Hes.

* MC®O 11 "CeBMeCTHH NpeUpHATH" - APYXECTBOTO HE MPEONEHABa MPEAUIIHMA CH A1 B
CBBMECTHO KOHTPOHpPaHa AeHHOCT, KoraTo MpugodHe CEBMECTEH KOHTPOI BBPXY JACHHOCTTA.

e MCC 12 "Tawbnu BBpXy Aoxopa" - APYXKECTBOTO OTYHTA BCHYKHM JAHBYHH TOCICOULH OT
IUIANAHUATA HA JUBHACHTH 11O €IHH ¥ ChIUM HAYHH.

e MCC 23 "Pazxoau no 3aeMH" - APYKECTBOTC TPETHpa KAaTO YacT OT OOIIMTE 3aeMU BCEKH 3aeM
ITEPBOHAYANIHO B3€T 3a pa3paboTBaHE HA aKTHB, KOTATO AKTHRET € FOTOB 34 IUIAHHpaHaTa ynoTpeda
WIH npojax0ba.

= CTaHAapTH, H3MCHEHH H PAACHCHHAS, KOHTO BCe OIe He €A BJIE3H B CAJA H He ce NpRJIarar
OT MO-paHHA AATA OT APYHKECTBOTO

K%M partata sa ofofpenue Ha TO3H (GHHAHCOR OTYET ca IyGIMKYBAHM HOBM CTAaHJADPTU, H3MEHEHAA H
pasiACHEHHA KBM CHINECTBYBAIM Bede CTAHAAPTH, HO HE Ca BE3JHM B CHJIa WM He ¢a npuetH ot EC 3a
¢unancorata roauna, sanoueama Ha 1 aHyapu 2019r., ¥ He ca 6WIH IPHIOKEHH OT TO-PAHHA JATA OT
Hpyxecteoto. He ce ouakBa Te na MMAaT CHINECTBEH e(eKT BEPXy (HHAHCOBHTC OTHETH Ha
JpyxkecTBoTo. PHKOBOACTBOTO OYaKBAa BCHYKM CTAHAAPTH M H3MEHEHHs jJa ObaT NpHeTH B
CHETOROAHATA NMONMTHKA HA JIpy*KeCTBOTO Npe3 MBbPBHA NEPHO/, 3aII0UBAIL CASA FATATa HA BIM3AaHETO
MM B CHJIA.

IIpoMeHHTE ca CBBP3aHH CEC CIIEIHHTE CTAHAAPTH:

e MC®O 3 (m3menen) — Onpeaencune 3a Buznec B cnia or 1 smyapu 2020 r., Bee ome He ¢
npuer ot EC

10



.’SYNTHETICA

TMOACHUTENHK BEJIEXKH KM I'OJUIIEH MHAWBHIY ATTEH ®MHAHCOB OTYET
3aneprofa 01.01.2019r. —31.12.2019r.

* MC®O 14 ,,OTcpoveHH CMeTKH IIPH PETYAMPAHH NeHR” B cmia oT 1 aayapu 2416 r., Bce ome
He e npuer ot EC

* MC®O 17 ,,3actpaxoBaTe/ s oropopu” B cnia oT 1 anyapn 2021 r., Bee oIme He e HPHET OT
EC

» MCC 1 u MCC 8 (u3menen) - lepunnnus Aa cLIIeCTBEHOCT, B cniIa ot 1 auyapna 2020 r., Bee
ome He ca npretH ot EC

[enra Ha M3MeHeHHATA € ia Ce W3TOMI3BA €/IHA H CHINA Ae(MHMIMAA Ha CHIIECTREHOCT B PAMKHTE Ha
MexaryHapofiHuTe CTaHRApTH 33 (MHAaHCOBO oTYMTaHe 4 KoHUeNTyanHaTa paMKa 3a (UHAHCOBO
oTunTaHe. ChriacHO H3MEHEHRATA:

® 3aMBIIIMBAHETO HA CHIIECTBCHATA MHGOPMAlMs C HECHIECTBEHA MMa CHIMUA eeKT KaTo
NpPOIYCKAHETO HA BaKHA HHQOPMAUUS WIH HENPAaBUIHOTO H mNpencTaBaHe. Ilpeanmpusrhsra
pemrapat Xod HHPOPMaLua e CHIISCTBEHA B KOHTEKCTA Ha (PMHAHCOBHA OTUET KAaTO IA/N0; U

* ,.OCHOBHMTE NOTpeOHTENH Ha PHHAHCOBH OTYETH ¢ 06O TIPEHAZHAUCHHE™ Ca TE3M, KBM KOMTO Ca
Haco4eHHd (PMHAHCOBHTE OTHETH H BKIIOYBAT ,CHUIECTBYBAIIH W MOTCHLMAJIHH HHBECTHTODH,
3a€MOJATENIM U APYTH KPEAHTOPH®, KOUTO TpAOBa Ja pazuMTaT Ha (MHAHCOBHUTE OTHETH ¢ OGO

NpeIHAa3HAUCHHE 32 FOMIAMa 4acT OT GpHHaHCOBaTa HHMOPMALHS, OT KOATO Ce HYXIasT.

* Konnenrtyasna pamka 3a ¢pHHAHCOBO OTYHTAHE H H3MCHEHHS HA MO30BABAHMATA KbM Hesl, B
cuaa or 1 sayapn 2020 r., Bce ome He ¢ npHera ot EC

CMCC e uspan npepaboTeHa KOHUENTyanHa paMKa, KOJATO BIM3a B CHia HesabaBHo 33 ChbBera B
AeHHOCTHTE My, CBBP3aHHU ¢ pa3paGOTEAHETO HA HOBH CHETOBOLHH CTaHAapTH. Tasy paMKa HE BOAH 10
TPOMCHH B HATO €/IHH OT ChHINSCTBYBAIUTE CYETOROAHHA CTAHAAPTH. BbOpekH TOBa, MpeANpHATHATS,
KOHTO pa3yATaT Ha KOHLENTyalHaTa PaMKa IpH ONpeNeNsHe HA CBOMTE CUYCTOBOIHU TIOJHTHKH 34
CHE/KH, CHOMTHA M YCIOBMA HA [I6HHOCTTA CH, KOMTO HE ca PasIiie/aHy CHEUHATHO B KOHKPETEH
CHeTOBOJEH CTaHIApPT, IMe MOraT Aa NpuiuaraT npepaboTeHara paMka ot 1 smyapu 2020 r. Tesm
NpenpuATAd e TpsaGea na MPENSHAT JanH TEXHHUTE CYETOBOAHH TOIUTHKH Ca BCE OLE MOAXOIAIIH
CBITIACHO NpepaGoTeHaTa KOHIENTyanHa pamka. OCHOBHATE IPOMEHH ca:

® 32 J1a C¢ IIOCTHTHE Le/ITa Ha GUHAHCOBOTO OTYHTAHE Ce POKyCHpa BbpXy POJATA Ha PHKOBOACTBOTO,
KoeTo TpAGRa 1a CIIyXKi Ha OCHOBHHTE IOTpeOHTENM HA OTYETHTE

® OTHOBO Ce HabllAra Ha NPHHIMIA HAa MOPENNA3IMBOCTTA KaTO HeoOXOQMM KOMIIOHEHT, 34 1a ce
HDOCTHTHE HEYTPaHO NPEACTaBAHE HA HH(POPMALHATS

* nedHHHpa ce KOe € OTYHMTALIOTO C MPEANPHATHE, KATO € BEIMOKHO A € OTACTHO IOPHIHYECKO
JIHNE WIH YacT OT NPeNpHATHETO
[pepasTASKIAT Ce ONpPES/ICHANTA 33 AKTHE U [I2CHB
Npy [PH3HABAHCTO Ha aKTHBH H MACHBH C€ PEMaxBa YCNOBHETO 34 BEPOATHOCT OT BXOAAINH HIIH
H3XOAMY MOTOUH OT HKOHOMHYECKH TOJI3H H C€ JOMbIIBAT HACOKHTE 33 OTITHCEAHE

* [IaBaT C¢ AONBIHKTEIHH HACOKM OTHOCHO PazIMIHUTE OLEHBYHN 6a3u 1

* nevanGaTa WM 3ary6ata ce ONPEEAT KaTO OCHOBEH [I0KA3aTeN 33 NEHHOCTTa HA PEANPHATHETO U
C¢ MPENOpBuBA MPUXOAWTEC H Pa3sXOAMTE OT APYTHA BCceoOXBaTeH AOXOX Ha GbLAaT penMKIApaHH
mpe3 mnedanbaTa MMM 3arybara, KOTaTo TOBa TIOBHINABA YMECTHOCTTA HJIM JOCTOBEPHOTO
OpefcTaBiHe Ha QHHAHCOBHTE OTYETH,

11



.,SYNTHETICA

TIOACHATENHY BENEXKH KbM I'OIVILER HHIVUBUOYATEH ®HHAHCOB OTUYET
3a nepuoga 01.01.2019r. — 31.12.2015r.

2.2.CYETOBOJHA NOJIUTHKA

2.2.1.061mu noaoxenns

Hati-3rauMHTe CYETOBOAHN NOMATHKH, IIPHJIATAH# IIpH H3TOTBAHETO HA TO3H Cl)PIHaHCOB OTHET, Ca
NpeACTaBCHH MO-/I0NLY.

DUHAHCOBHAT OTYET € M3rOTBEH NIPWM CIa3BaHe HA NPHHIMNATE 33 ONCHABAHE HA BCHYKH BHIIOBE
AKTHBH, OACHBH, MPAXOAH H pasxoau crriaacHo MCQPO. basure 3a oleHKa ca OMOBECTEHH NOAPOGHO
MIO-HATATEK B CYCTOBO/IHATA NONUTHKA KM (JHMHAHCOBHS OTHET.

Crempa na ce orbeaexwm, He NPH H3rOTBAHETO HA NpEACTaBEHHs (MHAHCOB OTHET Ca M3MON3BAHH
CYETOBOIHY OLICHKH H JIOMyCKaHHA. Brrpekn e Te ca Gasupann Ha uH(OpManmd, NpeocTaBEHA Ha
PBKOBOJCTBOTO KbM JIaTaTa Ha M3TOTBAHE HAa (PMHAHCOBHA OTYET, PEANIHATE Pe3yJITATH MOTAT Ja Ce
Pa3IM4aBaT OT HAIIPaBEeHHTEe OLEHKY H AOIYCKAHH.

2.2.2.I1peacrasane Ha pubHancoBun oTaeT. CpaBHATE NN JaHHH

DHHAHCOBUAT OTYET € MpeAcTaBeH B chorBercTEie ¢ MCC 1, JIpeacTansne Ha GUHAHCOBH OTHeTH”
(peeusnpan 2007 r.). JlpyecTBOTO NpHE Aa NPEACTaBA OTHETA 32 NevantaTa WA 3arybarta ¥ ApyTHA
BceoOXBATEH JOXO/ B SQHHEH OTYET.

B oryera 3a (UHAHCOBOTC CBHCTOAHHE C€ IPEACTARAT [ABA CPABHATENHH IEPHOJA, KOTATO
HApyxecTBOTO:

a) IIpHJIara C4ETOBOHA MTOJIHTHKA PETPOCIEKTHBHO;
6) npeu3uHCABA PSTPOCNEKTHBHO MO3ULMK BEB PHHAHCOBHA OTHET, HIIH
B) nipexnacupHIpa NO3NLUY BB GUHAHCOBHA OTUET,

KOTaTo TOBa HMa CBINECTBEH e(i)eKT BEPXY nncbopmauma B OTYCTaA 3a (l)P[HaHCOBOTO CBCTOAHHAC KbM
HavYaJI0TO Ha MPeAXOIHHA IEPHOI.

2.2.3.HHBEeCTHIIUN B ABLCPHH NPeANPAATHS

HbImepHy NPpeAnpUATAS C2 BCHYKH NPEANPUATHS, KOHTO C¢ HAMUPAT NOA KOHTpoNa Ha JIpyxkecTBOTO.
KontponsT BEpxy AsmEpHUTE NpenpHaTis Ha JIpy:KecTBOTO ce M3passiBa BEB BBIMOKHOCTTA MY 12
PBKOBOAH ¥ onpeens (UHAHCOBATa M OMEPaTHBHATA MONMTHKA HA ABIICPHHUTE NPEATIPUATHS, TaKa de
Aa ce H3BINYAT H3TOJM B pPe3ynTaT Ha AcHHOCTTa WM. B uHamBuayannds (GHHAHCOB OTHET Ha
HpyXeCTBOTO MHBECTHLMHTE B ABIICPHH MPeNPUATHS C€ OTIHTAT IO ceGecTOMHOCT.

JpyxecTBOTO NpM3HAaRAa AWBHIECHT OT NBIUIEPHO NPENNpPHATHE B MedanGara wam 3aryGata B CBOHTE
HHIMBUZYATHA (HHAHCOBH OTHETH, KOraTo GhAie YCTAHOBEHO NPaBOTO MY Ja MOMYIH JHMEHACHTA.

12



"sm'msnu

TIOSICHWTEJIHHA BEJIEXKH KBM I'OJTUIIIEH MHAHUBHUIY ANEH $UHAHCOB OTYET
3a meproga 01.01.2¢19r, — 31.12.2019r.

2.2.4.AHBECTHIINE B ACONMAPAHHA ¥ CHBEMECTHH NPEANPHATHH

CbBMeCTHO MpEANpHATHE € NOTOBOPHO CTIOPAa3yMeHHe, [0 CHJIATA Ha KOeTo JIpYXecTBOTO H ApYIH
HE3ABHCHMH CTPaHM €€ 3a¢MAaT CBC CTONAHCKA [EHHOCT, KOATO HOIEKH Ha CHBMECTEH KOHTPOIL
HHBeCTHIIMHTE B CHEMECTHH NMPENIPUATHS CE OTIUTAT O Ce0ECTONHOCTHUA METO.

ACOI.IHPIPH.HH Ca TC3H NpEeANpHUATHS, BBPXY KOHTO HPY)KCCTBOTO € B CBCTOAHME Ja OKA3EaA 3HAYUTEIIHO
BIIHAHHUC, HO KOUTO HE A HUTO ABLIEPHH NPEANPHATHSL, HUTO CEBMECTHO KOHTPOJIMpaHH MPeATIpUATHA.
UnpecTHINTE B aconHMpaHH MPEealIPpHATHA Ce OTUYHTAT 10 cebecTolHOCTHHS METON.

/lpyXecTBOTO MpH3HAaBA AMBMAEHT OT CBBMECTHO KOHTPONMDZHO TpEANIPHATHE HIM ACOLHHPAHO
NpeAlpUATHE B nievanbata wiM 3ary0aTa B CBOHTE MHIMBHAYATHHM (MHAHCOBH OTHETH, KOraTo 6B
YCTaHOBEHO NPABOTO MY /1A ITOYYH AUBHAEHTA.

2.2.5. Cpenxu B gy;KAeCTPAHHA BaTyTa

Caenxare B 4yXKaecTpaHHa BadyTa ce OTYHTAT BBB (yHKIMOHANHATA BATyTa Ha JIPYRecTBOTO mo
ojuumanHus OOMEHEH Kypc KbM [aTaTa Ha c/lelkara (0OsABeHMs (UKCHHr Ha Bbiarapcka HapojHa
Ganka). [levanGure m 3aryGuTe OT KYpPCOBH DA3iMKH, KOMTO BB3HHKBAT LPH YPEKAGHETO HA Te3H
CHE€JIKM W MpPEONEHABAHETO Ha NAPUYHUTE TOHLMHU B YyXKAECTPAHHA BAIyTa KbM Kpad HA OTYETHMS
NepHoZ, ce MpU3HaBaT B HevanbaTa WK 3arybara.

HemapydHuTe no3uLMY, ONEHABAHM WO MCTOPMYECKA UEHA B TyXKIECTpaHHA BaJyTa, €€ OTUHTAT [0
OOMEeHHMA KYPC KbM JIaTaTa Ha C/IE/KATA {He ca MPEOlcHEHH). Henaprunadte mosniuy, olleHABaHU 1O
CHpaBe/UTHEA CTOMHOCT B YyX/AECTPaHHA BAyTa, CE OTYHTAT 10 OGMEHHHMA Kype KBM JAaTaTa, Ha KOSTO
€ onpeneleHa CIpaBeTHBATA CTOWHOCT.

Heuanou u 3azydu om npomenu 6v6 sanymnume Kypcose
BanaHcoBaTa CTOAHOCT Ha ()MHAHCOBMTE AKTHEM, ACHOMMHHDAHH B YyX/ECTpaHHA BalyTa, Ce

ONpeAciiA B CbOTBETHATA TYKACCTPAHHA BAIMyTa H CE MPEH3YHCIABA TIC 3AKTI0YHTEIHAA KYpC B Kpasd Ha
BCCKH OTYCTCH HCPHOA.

2.2.6. Ilpaxoan
Cuntetuka AJl, reHepupa OCHOBHO (PMHAHCOBH NPHXOMH B CNIEAHHTE HANPABICHU:
» [Ipuxonw oT onepauuy ¢ HHBECTHIIHM ¥ PMHAHCOBH AKTHBH
* Ilpuxonm oT TMBHAECHTH
o [IpHxoau oT IHXEH IO IIPEOCTABEHH 3aEMH
3a 1a onpesieNH JATH H KaK Ja NPH3HAe IpUXoan, JpyKecTBOTO H3NON3BA CIIEAHNTE 5 CTHIIKH:

1 UnenTrdmumpane Ha JOTOBOPA ¢ KIMEHT

2 Upentudunupate Ha 3a5bKEHAATA 33 U3IThIHEHHE

3 Onpenenaxe Ha IieHATa Ha CACIKATA

4 PasnpenencAve Ha LEHATA HA CAETKATA KBM 3aTB/DKECHUATA 32 H3ITBIHCHHE

5 Ilpu3HaBaHe Ha NPHXOANTE, KOTATO Ca YAOBJIETROPEHH 3aIb/DKEHHATA 34 M3ITBITHEHHE.
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3a meprona 01.01.2019r. — 31.12.2019r.

IIpuxopuTe ce MpH3AABAT MM B JAJ€H MOMEHT WM C TeYEHWE HA BPEMETO, KOTATO MM AOKATO
JpYyXecTBOTO YAOBNETBOPH 3aXB/UKCHHATA 33 MAITBIHEHWE, WIBLPIIBANKM OBCIIAHHTE YCIYTH Ha
CBOHTE KJIMEHTH.

JIpy’ecTBOTO nNpH3KaBa KaTo 3aJB/DKCHHA 10 JOTOBOP BB3HATPLKIACHHE, NONYYEHO IO
OTHOIIEHHEC HAa HEYNOBNCTEOPEHH 3a[bLIUKEHWA 3a W3IBIHCHHE W I TNPEACTABA KaTo ApYTH
3][BIDKEHHS B OTYETa 32 PHHAHCOBOTO cheTosAHMe. ITo chiua HaunH, ako JIpyKecTBOTO YIOBJIETBOPH
3aNb/DKCHHE 33 W3NBIHCHHE, Npedd [a IOXyYH BL3HATPAKACHHETO, TO NpH3HABA B OTYETA 34
(uHaHCOBOTO CHCTOAHME HIH AKTHE [0 JOrOBOpa, MIIM B3eMaHe, B 3aBHCHMOCT OT TOBA HalH ce
H3ACKBA HEILO JPYTro OCECH ONpPEJENeHO BPEMe 3a IIONYYABaHE Ha BB3HATPAKICHHETO.

Hpnxonn’re OT JIHXBH C€ OTYHTAT TEeKYILo 1O METOJA Ha e(bemBHaTa JTHXBA.

Ilpuxoaure OT AMBHICHTH Ce TIPH3HABAT B MOMEHTA Ha BB3HAKRAHE HA IPABOTO 32 NOMYYaBAHE HA
ILIAIAHETO,

2.2.7.0nepaTnBHN paixoqu

OnepaTHBHUTE Pa3XOAM Ce NPU3HABAT B NeYAN6aTa HIM 3ary0aTa IpH MON3BAHETO Ha YCAYTHTE ANH Ha
AaraTa Ba Bb3HHKBAHETO MM, IPH CMIA3BaHE HA TIPHHIMHIIA 32 CHIOCTABMMOCT C IIPHXOJIMTE.

2.2.8. Pazxoqn 32 IHXBH H PA3X0AM 110 32€MH

PasxoznTe 3a JUMXBH ce OTYHTAT TEKYLIO [I0 METOZA Ha eexTuBHMA nuxBeH npoueHT. Edextuenuar
JIMXBCH OPOLEHT € TO3H, KOWTO TOYHO AMCKOHTHpa OYaKBaHWTe ObAeld NMapHYHM NIAMNAHAA |
MOCTBINEHAA TIPe3 CPOKa Ha (PMHAHCOBMA AKTHB WM MACHB A0 DaNnaHCcOBATA CTOMHOCT Ha aKTHBA MNd
nacuBa. EQeKTHBHHAT JIHXBEH NpOLEHT Ce ONpeAend TpH IBPBOHAYATHOTO TIpH3HABaHE Ha
{uHaHCOBHA AKTHR WM MACHB M BIIOCIEACTRHE HE C€ KOPHIHpA.

H3yncnaBaHeTO Ha ellleKTPIBBHHH JIMXBCH NPOLECHT BKIIOYBA BCUYKH KOMHCHOHHH, ITOJIYYEHHM WITH
TIHATCHH, TPaH3AKIMHOHHH pa3XOAM, KaKTO U OTCTENKH HIIH IIpEMHH, KOHTO Ca HEpasacIHa 4acT oT
e(bemnﬂm JINXBEH MNPOIICHT. Tpansammonﬂm‘e Pa3xoaH ca BRTPEIIHO NIPUCHINM PA3X0OH, AHPEKTHO
OTHAaCALIH C€ KM npnuoﬁnnaﬂe'ro, CMHTHPAHCTC HIK OTINIUCBAHETO Ha (l)HHaHCOB AKTHE HITH HAaCHE.

PasxopuTe no 3aeMH OCHOBHO MPEICTABIABAT NHXEH MO 3aEMHTE Ha npeanpuaTaeTo. Beuuku pazxonw
0 3a€MH, KOHTO AMPEKTHO MOTarT da ObaaT OTHECCHHM KbM 3aKyIyBaHETO, CTPOMTEJCTBOTO HIH
IOPOH3BOACTBOTO Ha ¢IMH OTTrOBApSAIN Ha YCIIOBMATA aKTHB, C€ KallMTAIN3UpAT npe3 MIEPHOAa, B KOHTO
Ce OYaKBa aKTHBET Ja ObJe 3aBbpPIIEH M NPHBEAEH B IOTOBHOCT 32 H3IION3BAHE WM nmpoaaxoa.
OcTanamite pasxony Mo 3aeMH ce NPHIHABAT KaTo pasxoj 3a [epHofa, B KOHTO ¢a BH3HMKHAIH, B
OTYETa 33 JOXOAUTE Ha pel ,, DBHAHCOBK pa3xoau”,

Koraro ca NOJIYYCHH 3acMH Ges KOHKPETHO LECICRO MOpeAHa3sHadYCHMe M Te ca H3MON3BaHH 32
HpHI[OGHBaHeTO Ha €HH OTTOBAPALN Ha YCIOBHATA AKTHB, pa3sMepsT Ha pasxognTe Ho 3acMH, KOHUTO
MOTaT Jla C€ KallMTamH3HpaT, C€ OIpeXxeas upe3 IIpHIaraHe Ha MpOLCHT Ha KaNWTaNK3allHd KEBEM
pasxoauTe 110 TO3HW AKTHB, HpOLICHT’BT Ha KallHTanM3alMAa € CpeaHOoNpeTerjicHaTa BelMYMHA Ha
PasxoguTe Mo 3a€MH, OTHECCHH KBbM 3aEMHUTE HA I“pyna’ra, KOHTO Ca HENOraceH# Ipe3 MEpHoaa, KaTo ce
H3KII04YaT 3aCMHTC, INIOMVYCHH CICLHHMANHO 3a LESIHTEe Ha npnnoﬁnnane Ha €IHH OTroBapAl Ha
YCJIOBUATA aKTHE.
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TTOACHATENHH BEJTEXKH KM IN'OIUINEH UHIUBUIY ATEH ®VHAHCOB OTUET
3a nepuoga 01.01.2019r. - 31.12.2019r,

2.2.9. HMOTH, MAIIMHH H CHOPAXKEHHA
ITvpeonavanno npuoobusane
ITbpBOHAYANHOTO OLiEHABAHE HA AMOTH, MAIIMHK i CHOP@WKEHUA C€ M3BLPUIBA:

* [lo uena Ha mpuaobuBane, KOATO BKIOYBA: MOKYNHATa LeHA (BKJI. MHTa M HEBB3CTAHOBHMM
RaHBUH), BCHYKH MPeKH Pa3xofiyl 3a NPHBEXJdHE HA AaJeH AKTHB B pabOTHO CECTOSHME B
CHOTBETCTBHE ¢ [IPEAHAIHAYCHHETO MY - 38 aKTHBM NPUAOGHTH OT BBHIIHH M3TOYHHIIA;

e [lo cnpaBennuea cTOMROCT: 3a IOJYYEHHTE B Pe3YIITAT Ha Ge3BB3ME3/THA ClIEMIKA,

¢ [Ilo oueHka: mnpwera OT CBJAA, W BCHUKM IPEKH Pa3xojM 3a MpPHBEKAaHE Ha JaJeH aKTHB B
paboTHO CBCTOAHHE B CHOTBETCTBHE C IIPeHA3HAYEHHETO MY - 32 TONYHYEHH aKTHBH KATO
amopTHA BHOCKA.

AKTHBH, YMATO LIeHA HA NpUIOOHBAHE € eKBHBAICHTHA UM HaBuIaea 700 JIB., C€ KamHTaIH3HpAT.

Hocneosawio oyenneane

Ilocneppamoro ouensBaHe Ha Ha MMOTH, MallHHH H CHOPaXEHHMA Ce M3BBPIIBA IO LEHA Ha
npuaoOuBaHe, HamaleHa ¢ HATPYNAHHTe AaMOPTH3ALMH M 3ary6u or obesuenka. Hampaeenure
06e3LEeHKH Ce OTYMTAT KATO PasXOf ¥ Ce NMPH3HABAT B OTYETA 32 Medanbute WM 3aryOHTE H APyrus
BceoOXBaTeH AOXO0J 3a CHOTBETHMSA NEPHOL,

Ifocnedsamu paixodu

Iocnenpamu Pasxo/iH 3a peMOHT M NOAAPBIKKA C€ OTPa3fABaT B OTUETA 328 nevanbuTe By 3ary6HTe n
ApPyTrHA BceoDXBaTEH AOX0H KM MOMCHTA Ha H3BEPUIBAHETO MM, OCBEH aKO HAMA JICHH JOKAZATEICTRA,
HC H3BBPINBAHETO UM IUC AOBEAEC N0 YBEJIHYSHH HKOHOMHYECKH M3TOJH OT H3MOMBBAHETO HA AKTHRA.
Toraea Tezu pasxooH ce KAMHTAIM3HPAT KbM OTUETHATA CTOHHOCT Ha aKTHURA.

Omnuceane

OTnrceaneTo Ha Ha MMOTH, MAlllHHH U CHOPAXEHMA 0T GalaHca € npH Opofaxba WM KOraTto akTHBBT
OKOHYATCNHO OBAe M3BE[eH OT ymoTpeba M Clief| OTIHCBAHETO MY HE C& OYaKBaT HHKAKBH JpYTH
HWKOHOMHYECKH H3TONH.

Ileqan6ata wma 3ary6ata oT mpopaxbata Ha MMOTH, MAIUHHK H CHOPRKCHHA CE ONpPENENS KATO
pa3MKa MEXAy NMOCTHINICHHATA OT Mpoaax6aTa U GaaHCOBATA CTOMHOCT HA AKTHBA U CE [IPH3HARA B
OoTHeTa 3a medanbure und 3aryGuTe W ApyrHa BceobXBaTeH Joxoi Ha pen ,lledanGa/ 3ary6a ot
npoAax6a Ha HeTEKYIIH AKTURH .

AMopTH3aIMS

JpyKecTBOTO NpHJIara JMHEEH METOX Ha aMOPTH3auMA. AMOPTH3HMPaHeTO Ha aKTHEWTE 3all0uBa OT
Mecella ciefpal Mecena Ha npuaobusaneto uM. IlonesHus XMBOT IO IPYIH aKTHBH € chOGpascH c:
¢uzmgeckoTo M3HOCBaHe, cremdHKaTa Ha oGopyaBaHeTo, OBICIUTE HAMEPEHWA 24 ynotpeba u ¢
[IPEAIOJIAraeMOTO MOPATHO OCTapABaHe.

Ornpenenenus moae3eH XKMBOT 10 IPYNH AKTHRH € KaKTO CleABa;

MATEPHAJIHHA AKTHBH IIOJIE3EH XKHBOT

CTonaHCKH MHBEHTap 6-7 roaMam

Kommorpu 2 TOAMHH
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TNOACHWUTENIHN BEJIEXKH KbM I'OJMIHEH MHAWUBUIY AJIEH $MHAHCOB OTYET
32 mepuoaa 01.01.2019r. —31.12.2019r.

OcraTpHHaTa CTOMHOCT M HONE3HHMAT JKHBOT Ha HMOTH, MalIKHH ¥ CHOPAKCHUA C€ HNPEOLEHABAT OT
PBEKOBOACTROTO KBM BCAKA OTYETHA AATA.

2.2.10. Obeanenka

3a saryba ot o0e3leHKa ce IPH3HARA CYMaTa, ¢ KOSTO GaNaHCOBAaTa CTOMHOCT HA JaJeH aKTHR HITH
SAMHHIIA, TEHEPHpAIla MapHYHH MOTOLM, MPERAINABA BB3CTAHOBAMATA WM CTOMHOCT, KOATO € MO-
BYCOKaTa OT CHpaBe/IMBaTa CTOHHOCT, HAMAMCHA C Pa3XoAWTe HO Mpoaakba Ha JajJeH aKTHB, U
HeroBaTa CTOMHOCT B ymorpeGa. 3a ja onpemend crofinoctra B ymoTpeGa, phKOBOACTROTO Ha
JlpyxecTBOTO W3UMC/NABAa OYAKBAHMTE GBAEIM NMApHYHM NOTOLM 32 BCAKA ©IMHMIIA, I'eHepHpala
MapHYHH NIOTOLH, W ONpPEAENd NOAXONAIHA JHCKOHTOB (aKTop ¢ LEN KAIKYJHpaHe Ha HACTOAIATA
CTOHHOCT Ha Te3H Hapu4H¥ noTouu. IIpu M3UMCIsBaHe HA OYAKBaHWTE OBICINA MAPHYHH MOTOLHM
PBKOBOACTBOTO MPaRH HPE/IIONOKEHHA OTHOCHO Objemure GpyTHH nevanbu. Tesd npemmonoxeHus
ca crep3aHd ¢ Opaemy ceOuTHA M oGcrosTEncTRA. JleHCTBATENHMTE pe3yNTaTH MOrar Aa ce
PasIM4aBaT M J1a HAJIOKAT 3HAUWTENHM KOPEKIMH B aKTHBHTE Ha J[py>KeCTBOTO mpe3 cleBamaTta
OTHETHA FORHHA.

B moBeueTo ciyuau NpH ONpeReNAHETO HA NMPHAOKHAMHS JMCKOHTOB (aKTOp ce IIPaBy OLESHKA Ha
TMOAXOAAMMTE KOPEKIMH BB BPB3Ka ¢ MasapHHs PUCK ¥ PUCKOBHTE (PaKTOPH, KOUTO ca CHEIH(IHN
38 OTAETHHUTE aKTHERH.

TpyXKecTBOTO He e NPETHPIAIO 3ary6H oT ofe3reHKa Ha HETEKYIH aKTHBY mpes 2015r. u 201 8r..

22,11, PHHAHCOBH AKTHBH H NACHBH cbhriaacse MCPO 9
* [Ipr3HaBane H OTHIHCBAHE

©yHAHCOBMTE aKTHEH U (PHHAHCOBATE NacHBH Ce MPH3HABAT, KOrato J{pyXeCTBOTO CTaHe CTpaHa 10
AOTOBOPHHTE YCIIOBHA Ha (PHHAHCOBUA MHCTPYMEHT.

OuHAHCORNTE aKTHBH ce OTIHCBAT, KOraTo JOTOBOPHHTC IpaBa BBPXY NapHYHHTE NOTOLUM OT
q}IfIHa}ICOBHﬂ aKTHB H3THYAT HIIH KOrato Cl)I/II{aHCOBHﬂT 4KTHB W TI0 CBHIOECTBO BCHYKH PHCKOBE H
H3rofH CC NPEXBBPIAT.

OUHAHCOBHTE HACHBH CE OTITACBAT, KOTATO 3aAbIIKCHACTO, HOCOUEHO B JOTOROpA, € H3ITBIHEHO, €
OTMCHCHO HIIH CPOKBT MY € H3TEKBJI.

* KnacupuKanus H NHPBOHAYAIHO OLEHABAHE HA PHAAHCOBH AKTHBH

ITspBoHaanHo (GMHAHCOBHTE AKTHBU CE OTYMTAT IIO CIPABEIABA CTONHOCT, KOPHTHpaHa ¢ pa3Xxo/IHTe
N0 C/IENKaTa, ¢ H3KIOYeHHe Ha GUHAHCOBHTE aKTHMBH IO CIIPABEJIABA CTOMHOCT Mpe3 meuantara uiw
sarybaTa ¥ TBPrOBCKHTE B3CMaHHA, KOHTO HE CHABPKAT CBHUIECTREH (HHAHCOE KOMITOHEHT.
IIsprOoHaYaNHATA OLEHKA HAa (PMHAHCOBHTE AKTMBM IO CHPAaBETHBA CTOMHOCT npes mevanbata MM
3arybaTa He ce KOPHrMpa ¢ PasXOJdTe MO CAENKATA, KOHTO C€ OTYHTAT KaTo TEKYIIH Ppa3XxojH.
IIepeoHayanyaTa ONEHKA HA THPrOBCKHTE B3€MAHMA, KOHTO He CBHIBPKAT CHINECTECH duHAHCOB
KOMTIOHCHT [peCTaB/ABa LIEHATa Ha cIelKaTa cerimacHo MCOO 15.
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TIOACHUTENMHY BENEXKH KM I'OJJHILIEH WHAMBHIY AJTEH ®HHAHCOR OTUET
3a mepuoga 01.01.2019r, — 31.12.2019r.

B 3asucHMOCT OT Ha4YMHa Ha nocacaepailo OTYHTAHE, q)PII-[aHCOBPITe aKTHBH Ce KnacmbnunpaT B ¢Ha
OT CNIEAHHUTE KaTeropuM:

¢ (uHAHCOBW aKTHBH IT0 CTIpaBe/IMBa CTOHHOCT Ipe3 Mevantara WM 3ary6ara;

* (HHAHCOBM aKTHBM O COpPABEAJMBA CTOMHOCT TIpe3 APYT BceoGXBaTeH ROXOL ¢ MM Ge3
peknacudukanus B nedanbaTa MM 3arybaTa B 3aBHCHMOCT JAJIH ¢a JBITOBH HIH KAIATANORH
HHCTPYMEHTH.

Knacuduxauuara Ha pUHAHCOBHTE aKTHBH ce OIpesieni Ha 6a3aTa Ha ClIeTHHTE JBE YCIORHSA:

* OusHec MozensT Ha JIpy>keCTBOTO 3a yIIpaB/eHue Ha GHHAHCOBHTE aKTHEH;
®  XapaKTepUCTHKHUTE HA JOFOBOPHHTE MApHYHK NOTOIH HA (PHHAHCOBHA aKTHR.

= JlocaeqBamo oneAgBane Ha (l)HHa!lCOBHTe AKTHEH

Trproseku B3eMaHns

Tsproeckute B3eManus ca CyMH, TB/DKHMH OT KJIMEHTH 38 OPONANEHH CTOKH HITH YCIIYTH, H3BEPIICHA
B 06M4aiiHug X0 Ha CTONmaHCKaTa feifHocT. OGUKHOBEHO Te ce JBIDKAT 33 YPEeXKaHE B KpPaThK CPOK M
CTIeI0BATENHO Ca KNAaCH(DULMpany KaTo TeKyIH. THProBCKHTE B3EMAHHA C€ NPH3HABAT IhPBOHAYATHO
B pasMep Ha Ge3yCIOBHOTO BB3HAIPak/ACHHE, OCBEH AKO CHALPKAT 3HAYUTENHH KOMIIOHEHTH Ha
¢unancupane. [[pyxecTBOTO IBPAKH THLPIOBCKMTE B3EMaHHA C IeN CHOMpaHe Ha JNOroBOPHHATE
TIApHYHH NOTOLM H CIEAO0BATEIIHO TH OLEHABA [10 AMOPTH3HPAHA CTOMHOCT, KATO H3IION3BA METOa Ha
ebexTiBHATa THXBA. [[HCKOHTHPAHE HE C¢ U3BBPIIBA, KOTaTO e()eKTHT OT HErO € HECHIIECTREH.

DHHAHCOBE AKTHEH HO CHPABERIHBA CTOHHOCT Tpe3 Nevanbara uin 3arybara

DHHAHCOBK AKTHBH, 33 KOMTO HE € NIPHIIOKAM OU3HEC Moaen ,,AbpKaHH 3a chGHupaHe Ha ZOFOBOPHUTE
T2pHYHA OOTOLM“ WM OW3HEC Mozen ,JbpXaHu 3a chOHpaHe W Npogax6a“, KaKTo H (PHHAHCORH
aKTHBH, YHHTO AOTOBOPHH MAaPHYHH MIOTOLM HE Ca €AHHCTBEHO IIAMAHWA Ha ITABHMLA H THXBH, cE
OTYMTAT IO CIPABE/IMBA CTOWHOCT Npe3 neYarbara wim zary6ara.

IlpomenrnTe B cnpaseANBaTa CTOMHOCT HAa AKTHBHTE B TA3H KATETOPHA CE OTPasiBaT B MeuanGara
sary6ata. CripaBefiBata CTOMHOCT Ha (MHAHCOBHTE AKTHBH B Ta3M KAaTETOPHA CE OMPEAEIA upes
KOTHpaHH IICHH Ha aKTHEEH Ma3ap MM Ype3 H3MON3BaHEe Ha TCXHUKH 32 OLEHSBAHE, B CIyYaii ue HAMa
aKTHBEH mazap.

PrHAHCOBA AKTHBH N0 CIPABEIIHBA CTORHOCT Ipe3 APYT BCeoGXBATEH JOXO0

JApyXecTBOTO OT4MTA PHHAHCOBHTE AKTHBH IO COPaBe/IMBA CTOHHOCT B YT BCEOGXBATEH JOXOZ,
aKo aKTHBHTE OTTOBAPAT Ha CIIEAHHTE YCIIOBHUA:

¢ JIpy®ecTBOTO YNpaBnsBa aKTHBMTEG B PaMKHMTe Ha OH3HEC MOJEN, YMSTO LEN € Ja TbpKu
¢uHaHCOBNTE aKTHEH, 32 Aa cEOMPa JOrOBOPHH TAPAUTHA IOTONH K /1 ' IPOAABA; H

® CobrnacHO JOTOBOPHHTE YCNOBHA Ha (PHHAHCOBHA aKTHB HA KOHKDETHH NATH BB3HHKBAT
NIapHYIHHE NOTOLM, KOMTO Ca CAMHCTECHO NJIalliaHAA Ha IVIABHMLA M JIMXBH BEPXY HEIOTaceHaTa
CyMa Ha [NIABHHLIATA.

PHHAHCOBM aKTHRH O CIPAaBE/IABA CTOMHOCT 1Ipe3 APYT BceoOXBAaTEH MOX0/ BKIIOYBAT:
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o Kammranoeu OCHHH KHHJKA, KOUTO HE Ca ABPXAaHH 3a THPryYBaHE M KOHTO APYXKECTBOTO
HEOTMCHHMO € H36pa.no TIpH MBPBOHAYAITHO NPU3HABRAHEC, Na NMPH3HAae B TasH KaTeTopHa. Toea
¢a CTpaTerH4eCKH HHBECTHLMH M JIPYIKECTBOTO CUHTA Ta3zH macn(bmcaum 34 o-peiCBaHTHA.

Tlpr ocBo6oX/1aBAHETO OT KAIIMTANIOBH MHCTPYMEHTH OT TA3M KATETOPHA BCAKA CTOMHOCT, OTHETEHA B
NPEOLCHBYHNS PE3EPB HA HHCTPYMEHTHTE ce MpeknacHduMpa B HEpasnpeacaeHarTa revyanda.

Obe3uenka Ha ¢pUHAHCOBHTE AKTHBH

Hopute m3nckeannd 3a obesuenka ceriacao MC®O 9, uanoazear moseue AHGopMaImA, OpHEHTHpaHA
KbM OBJENETO, 32 Ja MPHZHAAT OYAKBAHUTE KPEAHTHH 3aTy0M — MOJETET 3 , 04aKBAHHTE KPEIUTHH
3arybu”, KoWTO 3aMECTBA ,,MOJieNa Ha IIOHECEHHTE 3ary6u, npencrased 8 MCC 39,

Hucrpymenryre, kouTo nonajat B 06XBaTa Ha HOBUTE M3KCKBAHMA, BKIIOYBAT 326MH U APYTH ABIFOBH
(pHHAHCORM AKTHBH, OLICHABAHM TO 8MOPTHIUPAHA CTOWHOCT / IO COpABEITHEA CTOMHOCT Npes ApyT
BCeoOXBATeH J0XOJ, THPTOBCKH B3EMAHMS, akTMBH IO JOFOBOPH, NPU3HATH M OLEHABAHA CHIJIACHO
MC®O 15, KaKTo H KpeZMTHM aHTAKHMEHTH M HAKOM NOTOBOPH 3a (uHaHCOBA rapaHmus (npH
EMHTECHTa), KOWTO HE Ce OTYMTAT [0 COPaBe/UIMBA CTOMHOCT Mpe3 mevantara Wi 3ary6ara.

IIpu3HapaHeTo Ha KpEAUTHY 3ary6u Beve HE 3aBHCH OT HACTBIIBAHETO Ha chOUTHE ¢ KpeAUTHA 3ary5a.
Bmecto ToBa JIpyKecTBOTO pasriexja HO-IIMPOK CIEKTHD OT HEGOPMAlEd IPH OLEHKATa Ha
KPCIUTHHSA PHCK H OLICHABAHETO HA OYAKBAHMTE KPEAMTHH 3aryOH, BKIIOYHTEIHO MHHAJH CHOMTHS,
TEKYIH YCIOBHA, pA3yMHH M IOAABPIKAIIY OPOTHO3H, KOHTO BIMSAT BBPXY OUaKBaHATA cLOMpaeMocT
Ha 6%emUTe HapUTHY OTOLUM Ha HHCTPYMEHTA.

Ilpu npunaraneTo Ha Tasu MOAXOA, HACOYEH KbM GBIEIIETO, Ce IPaBH pasTPaHHHCHHS MEXY:

® (HHAHCOBH MHCTPYMEHTH, YHETO KPEAHTHOTO KA4ECTBO HE C€ € BJIOLIAJIO 3HAUHTEIHO cnpsaMo
MOMEHTa Ha IEPBOHAYANHOTO NIPH3HABAHE MIIM HMAT HECHK KpenuteH puck (Pasza 1) u

* (MHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BIONIANO 3HAYMTEIHO COPSMO
MOMEHTA Ha ITBPBOHAYAHOTO MPH3HABAHE HIIM HA KOHTO KPEAUTHUA PHCK He € HUCEK (Pasa 2)

o ,®aza 3“ obxpamma QUHAHCOBH AKTHRH, KOWTO MMAT 0GEKTHBHH [OKA3aTeACTBa 34 06e3lleHKa
KbM oT4eTHaTa Aata. Huro exun or ¢uHaHCOBUTE axTHEM Ha JIpyXKeCTBOTO He MOMajga B Tasd
KaTeropHa.

12-meceuHH OvaKBaHH KpeuTHH 3aryGH Ce IPH3HABAT 3a THPBATAa KATETOpHS, JOKATO OYAKBAHHTE
3ary0M 32 uenuA cpok Ha (HHAHCOBMTE WHCTPYMEHTH CE TpPH3HABAT 34 BTOpaTa KaTEeropHi.
OuakBaHHTe KPeIMTHH 3ary6u ce ONpENeNaT KATO pa3lMKaTa MEXIy BCHYKH JOTOBOPHH NAPHUHHM
TIOTOIIH, KOHTO ¢¢ ABIDKAT Ha J[pyKeCTROTO M MapHYHHTE MOTOLH, KOWTO TA AeHCTBHTENHO OYAKBa Ia
mony4a (,,iapuveH HeAocTar™). Tasu pasimka ¢ UCKOHTHPAHA IO THPBOHAYANTHNA ¢(heKTHBEH MXBeH
TIPOLIGHT (HJIH ¢ KOPUI¥ipaHHs CIPAMO KpeAuTa eleKTHECH JIMXBEH POLEHT).

M3yncnaBaHeTo HAa OYAKBAaHMTE KPeIMTHH 3aryGH ce ompefens Ha 6asaTa Ha BEePOATHOCTHO
npeTerneHaTa NPUOIH3HTENHA OLeHKa Ha KPEJUTHHTE 3ary6H pe3 OYaKBaHHA CPOK Ha (HHAHCOBHTE
HHCTPYMEHTH.
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JlpyXkecTBOTO MpHara clie{HaTa MOJKTHKA 33 00e3HeHKA:

* (HHAHCOBM AKTHBH OTYHTAHH [0 AMOPTH3UPAHA CTOMHOCT

Kpeanmen pefiranr OuaxBand KpeaARTHHA 3aryon (ECL)
B caensamaTe 12 meceua

BB+ 1 no-BHCOKO 0.03%

ot B+ no BB+ 0.20%

ot CCC+ mo B+ 1.15%

3abenexcka: B cryuaii, ye macpewmsama cmpand HAMQ VCMAHOSEH DEllMuNz, KaXmo U € CAVYAll Ha OmCbemeue Ha
CHOUHOCHY HA KORUNECMSENUME U Kayecmeenume nokazameny, Jovoicecmeomo zu knacuduuipa 6 mpema Kamezopus {om

CCC+ 90 B+)

= [lapuam cpecTBa 10 GaHKOBH CMETKH

Ouaakpann xpeautau 3aryéa (ECL)

Kpeauten pefiranr E eIeapanure 12 mecema

BB+ n no-sucoko 0.14%
ot B+ go BB+ 0.60%
ot CCC+ no B+ 2.39%

Jabenexcka: B cRYugi, e Hacpeiynama cmpana HAMd VCMAHO8EH gﬁmwfe, KaKmo Y 8 CRVYAN HA OMChCMBUE HA

CmOEROCHIY HA KORUHeCHBeNWING W Kayecmeerume nokasameny, JIpysicecmeomo zu knacuduuupa 6 mpema kamezopus (om
CCC+ oo B+)

* TEproBckd ¥ APYrH B3eMaHHAA

JpykecTBOTO M3MON3BA OMPOCTEH MOAXO/ IPH OTYHTAHETO HA THPTOBCKUTE M JIPYTH B3SMaHHA H
npusHaea 3ary6a ot obe3leHKa KaTo 0YaKBaHH KpeauTHU 3ary0u 3a menms cpok. Te mpemcTaBiaBaT
OYaKBaHHAT HEJOCTUr B JOTOBOPHHMTE IAPHYHH IIOTOLM, KAaTo C& MMA Npe/BH] BE3MOXHOCTTA 32
HEH3ITBJIHEHHE BBB BCEKH MOMEHT OT CpOKa Ha (PHHAHCOBHA HHCTPYMEHT.

- TEKYIIH (HempocpoueHH) H mpocpodenn g0 150 quu

QCaaxpaun kpeayTHE 3ary6s | O9aKBAHHE KpeAnTHH 3ary6n
(ECL) 3a nenus cpok Ha (ECL) 3a menng cpok Ha
$HHAHCOBHSE AKTHE PHHAHCOBHSA AKTHB

(o0esmeqena exco3nnAg) | (HeobeinedeHa excno3ANAN)

KopnopaTveEn kHeHTH — [Tognoptdein A

(MeKTyHApOIHH) 0.40% 0.76%
Koproparusan xmients — [Toamoprdeiin B (Mecthu) 1.27% 2.39%
Hupusuayanan wmentd — Ioprdeiin 0.98% 1.60%
Ceup3anu nuia — [loprdeiin 0.32% 0.60%
Crncek ¢ HabmoAaBany B3emanusd — [eprdeiin 5.00% 10.00%

- MpocpodeHH Hap 150 AHM — oLleHABAT C¢ HHAMBHAYAIHO B 3aBHCHMOCT OT OTCpelllHATa cTpaHa
(cBBp3aHO/HECBBP3aHO THIIE) NIPH OYaKBAHH KPEAMTHY 3aryGH 3a Le/Hs [IEPHOA HA PHHAHCOBHA AKTHR
ot 10% no 100%.

JpyKecTBOTO HAMA NMPOCPOYEHH B3eMaHMA.
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TMOACHHUTEJIHH BETEXKH KbM I'OJIMIIEH HHAUBUIY ATIEH ®MHAHCOB OTUET
3a mepaoaa 01.01.2019r. — 31.12.2019r.

Knacagukannsa u oneHnBaHe Ha (UHAHCOBHTE NACHBH

drHancoBATE NacHBY Ha JIPYKECTBOTO BKIIOYBAT MOMYMEHH 3a€MH, THPTOBCKH H JAPYrH (HHHAHCOBH
3a/IBJDKCHHA.

OHHAHCOBHTE NacHBH C€ OLCHABAT NBPBOHAYAIHO 0O CHPaBEJHMBA CTOMHOCT H, KBEETO €
NPHIONKHEMO, € KOPHTHPAT NO OTHOLIEHHE HAa pasXOAHTe IO C/eNKaTa, OCBEH aKo JIpY:KecTBOTO He €
OHpelleNnuno AaneH $HHAHCOB IIaCHB KATO OLEHABAH II0 CNPABEIHBA CTOHHOCT mpe3 nedanbara
3arybara.

PDHHAHCOBHTE MACHBY CE OLEHABAT NOCASABALIO IO AMOPTH3KPaHa CTOHHOCT, H3MOM3BaiKN METOa HA
edeKTHRHATA IUXBA, C H3KMOYCHHE Ha AEPHBATHEN ¥ QUHAHCORH NacHBH, KOHTO €4 OTpPE/IeNICHN 32
OIIeHABaHe N0 CHPABEANTHBA CTOMHOCT Npe3 nevanbaTa MK 3ary6aTa (¢ MBK/EOUEHHUE Ha JCPHBATHBHH
{puHAHCOBH HHCTPYMEHTH, KOHTO Ca ONpeieNeH: U e(eKTHRHM KATO Xe/DKUpAI HHCTPYMEHT).

Bewnuka pasxonu ¢appsany ¢ JIMXBH ¥, aKO € NPHIIOKMMO, IPOMEHH B CIPaBe/HBATA CTOHHOCT Ha
MHCTPYMEHTA, KOHTO C€ OTUMTAT B meqantaTa Wi 3ary6ara, ce BKIIOYBAT BEE (PUHAHCOBHTE PasXonu
HITH (HHAHCOBUTE [IPUXOMH.

2.2.12. lanb0nA BLPXY J0X00A

Pasxozure 3a HJaHbIH, IIPH3IHATH B neyanbara MK 3ary6aTa, BK/IIOYBAT CYMaTa Ha OTCPOYCHHMTE H
TCKYLIH OAHBIHA, KOUTC HE £a [IPHU3HATH B APYTHA BCeOOXRaTEH AOXON WIH JUPEKTHO B coOCTREHMA
KaIuTan.

Texymure NaHBYHM aKTUBH M/WIM aCHBH NPEICTABISBAT TE3H 3a[b/DKCHHA KBM WM B3€MAHHA OT
AAHBYHHTE MHCTHTYLHH, OTHACAINM C€ 3a TeKyNH KM NPeAXOJHH OTYETHM TEPHOJH, KOHTO HE ca
IUIATeHH KBM JaTaTa Ha QUHAHCOBHA OTHET. TeKyIMAT JaHBK € ABIDKMM BBPXY obGnaracMMs JOXOJ,
KOlTO ce paznugaBa oT mneuanbara WM 3arybGara BBE (JMHAHCOBHTE oTuetH. HM3umcnsraHeTo Ha
TEKyIHA JaHbK e GasupaH Ha JaHBPYHHTE CTABKH M Ha JAHBYHHMTE 3AKOHH, KOMTO Ca B CHJA KbM Kpad
HA OTYETHHA HEPHO.

Orcpodennte faHblM Ce M3YHCIABAT IO TIACHBHWA METOJ 3a BCHYKM BPEMEHHHM PaslHKd MEXLY
BanancoBata CTOMHOCT Ha aKTHBMTE M NacHBMTE H TAXHATA JaHbYHA OCHOBA. OTCPOUECH JaHPK HE Ce
HOpeJBIK/Aa Npd ITbPBOHAYATHOTC NpPHZHABAHE HA AKTHB WJIH HAacHB, OCBEH 4KO CHOTBETHATA
TPAH3aKIMA He 3acATa JaHbYHATA WM CYETOBO/IHATA Nieuanba.

OTCpO‘ICH]fITe AaHbBYHH aKTHBH W [TIACHBH HE C€ NUCKOHTHPAT. HpH TAXHOTO H3YHCIACHHE CC M3NOJ3BAT
AAHBYHH CTaBKH, KOHTO CC OYaKBa 1a G'BIIaT NpATOXKHME 34 NCPHOAA Ha peanwsaluigTa HM, IpH
YCIIOBHE Y€ TC Ca BJIC3NH B CHJIA HJIM € CUTYPHO, 1€ II¢ BJI€3HAT B CHJIa, KbM Kpad Ha OTYETHUSA nepuon.

OrcpodeHnTe JaHBYHH MIACHBH CE NPU3HABAT B ITBJICH pasMep.

OTcpodeHy faHBYHM aKTHRH ¢ TIPH3HABAT, CAMO aKO CHIIECTBYBA BEPOATHOCT Te Aa GBIaT YCBOSHH
qpe3 OpAcmH obnaraeMu JOXOAH.

IIpomsanaTa B OTCPOYCHHTE JaHBYHN AKTHBY WM MACHEH CE€ IPH3HABA KATO KOMIOHEHT OT JAaHBYHHMI
TIPHXOJ Ui pa3Xof B Nevandara MM 3arybaTa, OCBEH aKo Te He ca CBBP3BaHH ¢ MO3MITHH, [IPH3HATH B
ApyrHs BceoOXBaTeH A0X0[ (Hanp. MpeclEeHKa HAa (MHAHCOB aKTHB, HA PasHONOKEHME 33 MpoAwKOa)
HH AAPEKTHO B COOCTBEHMA KamuTall, PH KOETO CHOTBETHUAT OTCPOYEH AAHDK C€ IPU3HABA B APYTHS
BCeoOXBATEH JOXO0J HJIH B COGCTBEHMS KaruTal.
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2.2.13. Ilapn B DapHYHA eKBHBAJEHTH

KaTo mapuvnM exBuBaneHTH Ce TPETHPAT KPATKOCPOYHH, BHCOKONMKBHJHM HHEECTHIHMH, KOMTO ca
JIECHO 00pallaeMM B KOHKPETHM MAPHYHM CYMH M CHABPXKAT HE3HAMTENeH PHCK OT IPOMAHA B
CTOHHOCTTa UM,

IlapuyHATe CpencTBa B J€Ba CE ONEHSBAT 110 HOMHHAIHATA UM CYOMHOCT., TlapudHHTe cpencTea,
JACHOMHHHPaHH B IY)KASCTPaHHA BaMyTa, CE OLIEHBAT IO 3aKMIOUMKTEICH Kype Ha BHB KbM JaraTa Ha
H3rOTBAHE HA OTHETA,

2.2.14. CoficTBeH KallATAN, Pe3ePBH H NAAMNAHAS HA AMBUACHTH

AKIHOHEPHUAT KalkTal Ha J[pykecTROTO OTpa3sBa HOMHHAIHATA CTOHHOCT Ha EMATHPAHHTE AKIHH.

Apyrarte pezepeH BKIOYBAT 32KOHOBM PE3€PBH H IedalGH M 3ary0H OT MpeolleHKa Ha (PMHAHCOBM
AKTHEBH Ha pasTIONOKEeHHE 32 PoAaKsa.

Hepasnpepenenata newan6a/ HaTpynamata saryGa BKmoYBa TeKymus (MHAHCOB pesynTaT u
HATPYTIAHATE NEeYAIOH M HENOKPHTH 3ary0H OT MHHANH FOJIHHH,

3aBDKEHAATA 32 IUIAlaHe Ha AMBHMICHTH HA AKUHOHEPHTE Ce BIUMIOYBAT Ha pel ,,3ambIDKEHUA KbM
CBBP3aHH IHMIA” B OTYETAa 3a (PUHAHCOBOTO CECTOSHME, KOTATO AMBHOCHTHTE Ca onoOpend 2a
pasnpeenicHue ot 06moTo chOpaHHe Ha aKIMOHEpUTE IPEAW Kpas Ha OTUETHHAA NEPHOT.

Bewdky Tpamsaximm cbe coGcTBeHHMIMTE Ha JIpYyXKECTBOTO Ceé NPEACTABAT OTAEIHO B OTYETa 32
IIPOMEHMTE B COOCTBEHMS KAIUTAN.

2.2.15.ITeHcHONNN K KPATKOCPOYHHA BL3HATPAKACHANA HA CIyKHTEIHTE

JIpYKECTBOTO OTYMTA KPATKOCPOHHM 3a[b/LKEHHA O KOMIICHCHPYEMH OTITyCKH, Bh3HWKHAH TIOpajy
HEM3MOJI3BaH IUIATEH roJMINEH OTIYCK B CIyYaWTe, B KOMTO C€ O4aKBa TOH Ja OBJAT ION3BaH B
paMkuTe Ha 12 Mecela CleZl aTaTa HA OTHETHMS NEPHON, Npe3 KOWTO HASTHTE JHLA Ca HOJIOKITA
TpYyZa, CBBp3aH ¢ Te3u OTnycku. KpaTkocpouyHHTE 3a0B/DKeHHA KBM IepPCOHANa BKIOYBAT HAJHULH,
3aIUIATH H COLIAATHH OCHTYPOBKH.

CoriaacHo mzuckeanmaATa Ha Kojekca Ha Tpyha Ipw mpekpaTsBaHe Ha TPYOOBOTO NPaBOOTHOUICHHE,
CIIEJT KaTO CIYXHTEJIT € PUAOOHT NPpaBo Ha MEHCHA 33 OCATYPHTEIEH CTAX H BB3pacT, JIpyKecTBoTo
€ 33TL/DKCHO 1a My M3IUIATH 00e3leTeHMe B pa3Mep JI0 HecT OpyTaH paboTHu 3amaaTh. JIpyXecTROTO
He ¢ HAYHCIHIO MpPaBHO 3aJB/DKCHHE 3a M3MIamade Ha o0e3METeHMA Ha HAETHTE JMLA IpH
NICHCHOHHpAaHe B CBOTBETCTBHE ¢ M3uckBaHWATA Ha MCC 19 ,Jloxoan Ha HaeTH inMua”, mopagu
BB3pacTOBMA CBCTaB HA NMEPCOHANa H HAMYHETO HA MMHHMAalHa BEPOATHOCT OT NEHCHOHHpaHE Ha
IEpCOHANA B IPEATIPHATHETO.

ApyKecTBOTO He e paspaGoTBaNo H He NpHIAra IJIAHOBE 33 BL3HATPLKACHUA HA CIYKUTEIHTE CEH
HaIyCKaHe.

21



.’SYNTHETICA
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2.2.16. OTuATAHE HA TH3HHTOBH JOrOBODPH NPH JH3AHTCONONYIATE/N
x IN3HHT'OBOPH JOT'OBOPH (cueToBogHA NOAATHKA, NPHIoKAMA c1en 1 sayapn 2019 r.)

Jpy*ecTBOTO ¢ AHZHHTOMOXYIATEN II0 JOTOROPH 38 JTH3HHT.

3a HOBUTE IOrOBOpH, CKIMOYCHH Ha WK cnen | anyapu 2019 r. Jlpysxkecteoto NpeLeHsBa JaIH AajieH
AOTOBOP € MITH CHAbPXKa H3HHT. JIN3UHIET Ce ONMpeeNa Kato ,,JOTOBOP MIIM HAaCT OT JOTOBOP, KOHTO
[peAocTaBA MPaBOTO Ja €& M3MONI3BA aKTHB (6a30BHAT aKTHB) 32 OIIpefENeH IEPHOJ OT BPEME B 3aMAHA
Ha BESHArpaxjieHue.” 3a Ja IPWIOKHM ToBa ONpedencHHe, J[pyXXeCTBOTO H3BELPIIBA TPH OCHOBHH
[peLicHKN:

® Ha JOrOBOPBT CHABpPMKa HJIeHTH(l)HIIIfIPaH AKTHB, KOHTO HIIH € H3pHYHO MOCOYEH B NOTOBODA,
HIIH € IOCOYCH O nonpasGHpaHe B MOMEHTA, KOI'aTO AKTHRET OBAE MpEAOCTABEH 3a MMOJ3BaHe

*  JIpyXecTBOTO MMa NpaBOTO fAa MOAY4ABA 10 CHIISCTBO BCHYKH HMKOHOMMYECKH MON3H OT
H3MOJI3BAHETO HA aKTHBA MPE3 LENHs MEPHO Ha MON3BaHe, B PAMKHTE Ha OIpejesieHus oOXBaT Ha
NIPaBOTO MY Ja H3N0JI3Ba aKTHRA CHIVIACHO AOTOBOPa

* JipyXecTBOTO HMa IpaBo Ja PHKOBOJH H3NON3BAHETO HA HACHTUHINPAHUA aKTHB Npe3 Hemmsi
TIEPHOJ, Ha [I0JI3BAHE.

Hpy*xecTBOTO OLICHsABA alH MMa MIPABOTO & PEKOBOIM ,,KaK M C KaKBa Ue™ IIe ce 3O3R aKTHBLT
TIpes3 LeNnA NePHO Ha TOI3BaHE.

Ouenszane n MIPHIHABAHE HA JHIHHT OT APYKECTBOTO KATO JH3HHTONoJaYyIaTe]

Ha HauanHata 1aTa Ha TM3HHIOBHA A0roBop Jpy:KeCTBOTO NpH3HABA AKTHBA ¢ LIPaBO Ha TIOJ3BAHE U
TacHBa [0 JIM3HHIA B OTYETa 32 (HHAHCOBOTO CHCTOSHHE. AKTHBET C MPABO Ha TION3BAHE C& OLEHABA
1o LeHa Ha mpuo6HBane, KOATO ¢ CHCTOHM OT pasMepa Ha ITbPBOHAMANHATA OLIEHKA Ha TACHBA IO
TA3AHTA, THPBOHAYA/IHHTE PEKH Pa3XOAH, H3BBPIIECHH OT J[PYKECTBOTO, OLIEHKa HA PA3XOAHTE, KOHTO
M3UHTONONYYATE/IAT Wi¢ HANpaBH 32 AEMOHTAX H IPEMECTBAHE HA OCHOBHMWA aKTHB B Kpas Ha
ITA3HHIOBH# JIOTOBOP M BCAKAKBY JMHM3WHTOBH IUTALNAHMA, HANPAaBEHM NPEIH JaTaTa Ha 3aNodyBaHe HA
TH3WHTOBHA AOTOBOP (MUHYC IIOTYISHHTE CTUMY/TH 10 JIU3HHT2).

HPY)KCCTBOTO aMOPTH3Hpa aKTHRA ¢ MPAB0 HA MIOJ3BAHE N0 JUHHEHHHA METO/ OT JaTaTa Ha 3anouBale
Ha JIM3HHTa A0 NOo-paHHaTa OT ABETC JATH: Kpas Ha MOJIC3HUA JKMBOT Ha aKTHRA C IpaBoO Ha MOJI3BaHE
H/IM H3THYaHE HAa CPOKa Ha JH3WHIOBHA JOTOBOP. HPY)KCCTBOTO CBINO TaKa IpErnexkaa aKTHBHTE C
Ipapo Ha MOJI3BAHE 3a DGCSIIEHKE, KOraTo TAKHEBA HHAWUKATOPH CBIICCTRYRAT.

Ha wnavannmata fgata Ha NM3MHTOBHA J0roBop JIpyecTBOTO OLEHSBA TACHBA MO JM3MHTA [0
HACTOAIIATA CTOHHOCT HA JA3MHIOBMTE IUIAIIAHMA, KOMTO HE CA M3IIATEHH KbM TasH fata,
AUCKOHTHPAHH C JIMXBEHHA TMPOHEHT, 3aJI0KEH B JAH3WHTOBHA JOTOBOP, aKO TO3H IPOLEHT MOXeE Ja
1€ HemocpencTeeHO onpe/ieneH Wik AudepeHUHATHNS THXBEH TIPOLEHT Ha J[pyKecTBOTO.

3a aa onpenenn qudepeHIMANHIA THXBESH NPONEHT, J[pyXecTBOTO:

. HM3II0JI3Ea, KOTATO € BB3MOXHO, TPHICKUMHAT JIMXBEH MPOLEHT OT HOCHEAHOTO (HHAHCHpaHE
0T TPETH CTPAaHHW, KOPHTUpPAH C LN 43 OTpasH NPOMEHHMTE B YCJIOBMATA 33 (MHAHCHPAHE, KOMTO ca
HACTBIIHIIM CJIE/ TOBA TIOCTeHO GUHAHCHPAHE, WM
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TTOACHUTEIHH BEJIEXKH KBM I'OJIAIIEH HHVBUIY AJTEH ®MHAHCOB OTUET
3a eproxna (1.01.2019r, - 31.12.2019r.

» H3MOI3BA JIMXBEH NPOLEHT CBCTOSH] ¢€ OT O€3pHCKOBMA JIMXBEH INPOLIEHT W HaabaBxa
OTpasABaiNa KPEWTHMA DHCK CBEP3aH ¢ /[IpYXeCTBOTO M KOPMTHDAH JONBIAHHMTENHO IIOpaju
crenguuHUTE YCIOBHSA Ha IA3MHTOBHMA 0TOBOD, B T.4. CPOK, ABPKABa, BaJlyTa H o0e3neycHHs.
JlusuHroMTe nnamanMs, BKIIOYEHH B ONEHKATA HA JIMMATOBOTO 3a1BIDKEHHE, CE€ CHCTOAT OT
(HKCHpaHN [UTALAHUSA (BKITIOYHTEHO [0 CHLIECTRO (pUKCHpaHH), NPOMEHTHBY MIIAIAHAA BH3 OCHOBA
Ha HHAEKC WM NpPOLEHT, CYyMM, KOMTO €€ O4akBa Ja OBaT ABDKMMH OT TH3HHTONONYHATENS IO
FapaHNMHTE 33 OCTATBYHA CTOHHOCT H IUIAIAHHA, MPOM3THYAIH OT ONIMH, aKO € JOCTATHUHO
CHTYpHO, 4e J[py:KECTBOTO 1lie YIPpaKHH TE3H OIMLHH.

Cren Hadanuata AaTa NaCHBBT II0 JMH3HHTA C€ HaMaldBa ¢ pasMeEpa Ha H3BBPUICHHUTE IUIAINAHWA H CE
YECIMMaBa ¢ pasMepa Ha JIHXBara. IlacHeET MO /B13MHra ce NpCOLCHABRA, 3a [1a OTPa3H MPEOLECHKNUTE
HIIH H3MEHEHHMATA Ha JIM3HMHTOBHMA JOTOBOP WM Ja OTpasH KOPUIHpaHUTS (I)HKCHpaHK o ChIIECTRO
JIAZAHTORH ILTAIIaHWA.

Korato 3afbikeHHETO 3a MM3UHT ce MpeOLCHABA, CHOTBETHATA KOPEKUHA CE€ OTpasfisa B aKTHBA C
NIpaBo Ha NOJISBAHE MM CC TIpH3HABA B neuanbata win 3ary6a’ra, aKo DanaHCOBATA CTOWHOCT Ha aKTHRA
€ Ipapo Ha NIOJI3BAHE BEYUE € HAMaJieHa JIo Hylia.

ApyxectBoTo € M30pano na oTYMTA KPATKOCPOUHHWTE JTM3HHIOBY JIOTOBOPH M JIMZMHTA Ha AKTHBH C
HHUCKA CTOMHOCT, KAaTO H3IO/3BA MPAKTUYECKMTE OGNEKYCHHA, NPENBHACHH B CTaHAapra. Bmecto
TpH3HABAaHE HA AKTUBU C NPaBO HA NOI3BAHE Y 3abIDKEHHA 110 TH3HHTOBH JJOTOROPH, IUIAIAHNATA BHE
BPB3Ka € TAX C€ NPU3HABAT KATO pasxof B Mevanbara wim 3arybaTa 10 JIMHEHHMS METOJ 3a CPOKa Ha
TIR3HHTOBUSN OTOROP.

B oT4eTa 3a (lJHHaHCOBOTO CBCTOAHHC, AKTHBHUTE C MPAR0O Ha IMOJ3BAHE Ca IPEACTABCHH Ha OTACNEH
Pel, a 3aAbJLKCHHATA MO NH3HHIOBH NOTOBODH Ca IPEACTAaRCHH B MO3UIUA ((T'I:pI‘OBCKPI W OpyTH
3a0BIDKCHUA .

x JASHHI'OBH IOT'OBOPH (cueToBOARA NONHTHKA, MPHIOKAMA A0 31 AexemBpnu 2018 r.)

)IPY)KCCTBOTO € MH3UHTONIONYYATEN 110 JOTOBOPH 22 JIM3HHT.

B crotsercTBHe ¢ m3uckBanuaTa Ha MCC 17 ,JIusver” MpapaTa 3a pasnopekKIaHe ¢ aKTHRA Ce
NpPEeXBBPIAT OT JIM3UHIOAATENA BEPXY JIM3HHIONOIYYATENd B Cy4aHuTe, B KOHTO JIM3MHIOMNONYIATE/IAT
TIOHACH CHIUIECTBEHUTE PUCKOBE W M3rO/H, IPOM3THYALIM OT COOCTBEHOCTTA BLPXY HACTHA aKTHB.

Ilpu cxmo4Bate Ha J0TOBOp 32 GHHAHCOB JIM3MHI AKTHEBT Ce NMPH3HABA B OTYETA 33 (JMHAHCOROTO
CBCTOSHHE Ha IM3UHTONONYYATENA 110 NO-HACKATA OT ABETE CTOMHOCTH — CIIPaBe//IMBATA CTOMHOCT Ha
HAeTHA aKTHB M HAaCTOAIATA CTOAHOCT HA MUHHMAJHHUTE IM3HHIOBH IIAINAHUA TUIKOC HENpeABHACHH
Nnamannd, ako HMa TakuBa. B oTueTa 3a QHHAHCOBOTO CHCTOSHHE Ce OTpassiBa M CHOTBETHOTO
3aj{B/DKCHIE N0 (GMHAHCOR JIM3WHT, HE3aBMCHMO OT TOBA JATM YACT OT JIM3MHIOBHTE IUIAINAHMA Ce
ABIDKAT aBAHCOBO IIPH CKNI0UBaHE HA JOTOBOPA 32 (PMHAHCOB JM3HHT.

Bniocnepctere JIH3UMHrOBHTE INAanjaHuA C€ pasnpencniT MEXIy leHaHCOB pa3xo H HaMaJICHHC Ha
HEIVTATCHOTO 3aJhJDKCHUE T10 (bHHaHCOB JIH3UHT .
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3a nmepuosa 01.01.2019r. — 31.12.2019r,

AxTHBATE, OpHAOOHUTH NP YCIOBHATA Ha (MHAHCOB JM3HHIL, Ce AMOPTH3UPAT B CHOTBETCTBHE C
usnckaHnaTa ka MCC 16 ,JiMoTi, MamuHe B crophkeHns” unma MCC 38 , Hemarepuannu akTHEW”.

JluxBeHaTa YacT OT IM3MHIOBATA BHOCKA MpEenCcTaBldBa TIOCTOAHCH MNOPOLEHT OT HEMNOTACEHOTO
3a0RIDKCHHC H CE IPHU3HARA B meqanGara uin 3ary6a'ra 3a ICpHOJa Ha JTH3HATOBHA JJOrOBOD.

Bcuriku ocTanany JIM3HETOBY JOTOBOPH CE CHHTAT 33 ONEPaTHBHH JM3HHIOBU JlororopH, [liamaHusTa
MO ONMEPATHBEH JM3MHIOB JOTOBOD Ce€ MPU3HABAT KATO Pa3sXOfd MO JIMHEHHMA METOX 3a CPOKa Ha
cropasyMeHueTo. Pasxojure, cB&p3aHM ¢ ONEpaTHBHMA JM3HHT, HANp. Pasxofgu 3a NOJAPHKKA H
3aCTPaxoBKH, Ce NPH3HABAT B nic4aibaTa iy 3ary6aTa B MOMEHTA Ha BB3HAKBAHETO M.

2.2.17. IIpoBRA3HH, YCJIOBHN AKTHBH H NACHBH

[poBH3nHTE ce NPH3HABAT, KOTATO MMA BEPOATHOCT CETAIIHM 3a1BIDKEHHS B PE3VNTAT OT MMHAJQ
CBOMTHE fa OBEAAT /IO M3XOAL MOTOK Ha pecypcH oT JIpyKecTBOTO M MOXe ha Obie HallpaBeHa
HaJ[eXIHA OEHKA Ha CyMaTa Ha 3a/Ib/DKEHUETO. BB3MOXKHO € CPOYHOCTTE MITH CyMarTa Ha M3XOAIAT
napuyeH  ToTOK A2 e HecwrypHa.  CeramHo  3aibBiDKeHMe  ce  Topakga  OT
3acerHayM. [Ipopusnu 3a 6pAcImY 3ary0u OT AeHOCTTA HE CE TIPU3HABAT.

Cymara, KoATOo ce NMpHU3HABA KATO NPOBH3HA, C¢ M3YMCIABA Ha Oa3a Hall-HafexnHATA OLEHKA HA
pasxojiuTe, HeOOXOMMH 3a ypeXaHe Ha CErallHO 3aJbIDKEHHE KbM KPas Ha OTHETHHA IEPHOA, KATO
Ce B3eMaT B NPEABHA PHCKOBETE M HECHTYPHOCTTA, CBBP3aHH CHC CEralIHOTO 3aibKkeHme, Koraro
CBINECTBYBAT pEMla MoAoOHM 3aAB/DKEHMA, BEPOATHATA HEOOXOZMMOCT OT WM3XOQAIN NOTOK 34
noracqsale Ha 3aJBDKCHHETO CE ONpenend, KaTo ¢€ OTYeTe IpynaTa Ha 3a[b/DKEHHATa KaTo UAIO.
IIpoBusuute ce AUCKOHTHpAT, KOraTo €)eKTHT OT BPEMEBMTE Da3JIUKK B CTONHOCTTA HA MAPHUTE €
3HAYUTEJNIEH.

OGe3wmeTeHns OT TPETH JIMLA BBB BPB3KA C JaJEHO 3aTb/DKEHHE, 38 KOHTO JIPYXECTBOTO € CHIYPHO,
H€ e 0MyYH, Ce IPH3HABAT KaTo OT/AE/IECH akTHB. TO3HM aKTHB MOXKE M /]a He HAJBHMINABA CTOHHOCTTA
Ha CBOTBETHATA NMpoBu3HsA. IIpoEmsunuTe ce mpepasrnexaaT KbM Kpasd Ha BCEKM OTHETEH IIEpPHOR M
CTOHHOCTTA HM C€ KOPHIHPa, 3a /]a ce OTpasu Hall-1o6paTa IpHOIH3MTEHA OlIEHKA.

B CIIY4aHuTe, B KOHTO €& CUNTA, Y€ € MAJIKO BEPOATHO Ja BBE3IHUKHE HMIXOMAAI, ITOTOK Ha MKOHOMMYECKH
peCypcH B PC3YJITAT Ha TEKYINO 3ab/LKCHHE, MIACHB HE CE€ MPH3HABA. Vcnosuute nacupy CIenEa aa ce
OICHARAT MOCHEABAIIO MO MO-BHCOKATA CTOMHOCT MCHKIOY OIIHCaHaTa IMO-TOPEe CpaBHUMA IIPOBH3HA W
IIPBOHaYAJIHO [IPH3HATATA CyMa, HAMAJICHa ¢ HATPyNaHaTa aMOpTH3aIHA.

BCPOHTHPI BXOJAITH NTOTOLH HA HKOHOMHMYECKH I0OJI3H, KOMTO BCE OIIE He OTroBapAT Ha KPHTEPUHUTE 3a
IIpH3HABaHE HA aKTHR, C€ CMATAT 34 YCIOBHH aKTHBH.

2.2.18.CueToBoaAHH NpeaNOAOKeHHS H NPUOIHIATEINN CICTOROAHH OMEHKH,

HsroteaHe Ha ¢uHaHCOBMA oT4eT B crorBercTBHe ¢ MCC H3HMCKBa PHKOBOJACTBOTO fia NpHnara
MIPHOIAZUTENHA CIETOROJHHA OIICHKH H NPEATON0KEH s, KOUTO OKA3BAT RIMAHHE RBPXY OTUETEHHTE
4KTHBH M TIaCHBH, H OIIOBECTABAHETO Ha YCJIOBHHTE AKTHBM W MAacHBH KBM jaTaTa Ha OajaHca.
Benpexy, 4e oneHkure ca GasupaHM Ha 3HAHHETO Ha PBKOBOACTBOTO 3a TEKYIH CBOHTHS,
ACHCTBHTENIHUTE pE3yNTaTU MOKE [1a C€ PA3NNYaBAT OT M3IION3BAHUTE CYETOBOJHH OLEHKH.
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TIOACHWTEJNHA BEJIEXKH KbM FOIMILIEH UHIWUBHAYAJEH GHHAHCOB OTYET
3a nepaoxa 01.01.2019r. — 31,12,2019r.

IlpepasriexnaHeTo Ha CUETOBOIHHTE OLICHKH Ce NpPM3HABA B NEPHOAA, B KONTO OLEHKATA €
Npepasriefana, KOraro MNpepasriekiaHeTo 3acara TOSH INCPHOA, W B OBACIH IEpHOAM aKo
HpepasTexqaHeTo OKa3ka BIHAHHE Ha OBICIATE EPHOIH.

Hngopmaips OTHOCHO CHIISCTBEHUTE MPEANONOKEHHAN, OLEHKH M IOMYCKAHHA, KOUTO OKa3BaT Haii-
SHAYHTE/IHO BIMAHUE BEPXY NPH3HABAHETO M OLCHABAHETO HA AKTHBH, NIACHBH, IPUXOIH H Pa3XOIH €
npeacTaBeHa No-KoNy:

Toae3ed XKNBOT HA AMOPTHIHPYEMH AKTHBH

PBKOBOACTBOTO Tpepasriexaa TONE3HHA XUBOT HA AMOPTH3MDYEMHTS AKTHBH B Kpasd HAa BCEKH
OTHETEH NEePHO],.

KM 31 pexemepu 2019r. pBKOBOACTBOTO ONpeAeNs TWONE3HHA KMBOT Ha AKTHBHTE, KOMTO
NpE/ICTaBNIABa O4aKBAHHAT CPOK Ha MON3BAHE Ha aKTHEHTE OT J[pyXecTBOoTO. IIpeHOCHHTE CTOHHOCTH
Ha aKTUBHUTE Ca AHAITM3UPAHH B NOACHeHHe 3. JIeHCTBHTENMHAAT MOJIe3eH JKUBOT MOXKE /Ia ¢€ pasiMyara
OT HamnpaBeHaTa OLEHKA TMOPaZl TEXHHYECKO M MOPATHO H3XabsaBaHe, NPeAMMHO Ha KOMIIOTEPHOTO
oGopyapane,

CopapeaniuBa cToiiHoCT Ha (PHHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO HM3MOM3Ba TEXHMKH 33 ONCHABAHE Ha CIPABENIMBATA CTOMHOCT Ha (UHAHCOBH
HHCTPYMEHTH [PH JIAIICA HA KOTHPaHH LEHM Ha aKTHBeH nasap. IloapobHocTH 0THOCHO M3MON3BaHHTE
OPEANOICKEHHUA Ca NPE/CTABEHM B IIOSCHCHHUATA 33 (MHAHCOBH aKTHBH M nacued. IIpyu npunarane ma
TCXHHKM 32 OLCHARAHC PBKOBOACTBOTO M3MON3BA B MAKCHMAJIHA CTeHeH MNa3apHM JaHHH H
NpPEANONIOKEH A, KOMTO NMA3apHATE YYaCTHULUM OHXa BB3MPHEIH IPH OLSHABAHETO Ha JajeH (HHAHCOR
HHCTpyMeHT. Koraro nHnceaT npHIoXKHMM HazapHH JaHHM, PHKOBOJCTBOTO H3MO3BA CBOSTA HAil-
AoGpa OLEHKa HA OpPEATIONOKEHHATa, KOMTO Guxa HaNpaBHIM Na3apHHTE YYacTHHUM. Te3u OUeHKH
MOTaT /ia €€ pa3nM4aBaT OT AeHCTBUTEIHHTE LEHH, KOMTO 6uxa GHIIM ONpeneneHu MpH CHpPaBeLIMEA
Ta3apHa CAEIIKA MEXAy HHGOPMHUPAHM U JKe/IACIIH CTPAHH B Kpad Ha OTIETHUA NIEPHOT,

3. HMoTH, MAIIHHHE H chopaxenns. Pazxonnm 3a AMOPTH3AIMK.

Mamupuu u Cronauckn
B xunaou neea Ob6mo
obopyaBame AHBEHTAD
OT4erna cToMHOCT:
Canno kem 01.01.2018 1. 9 2 11
IocTbimnm 2 . 2
Hznesmu (1) - {1}
Cango xum 31.12.2018 r. 10 2 12
IlocTeEmunM 9 - 9
Hznesnn {5) - (5)
Cango xem 31.12.2019 1. 14 2 16
AMopTH3anHs:
Canpe kum 01.01.2018 r. 7 1 8
Hawmcnena 2 - 2
Ornucana - : -

Caamo kM 31.12.2018 r. 9 i 10
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TMOACHUTEJHH BEJIEXKH KBM FOJIVILUEH HHAWUBHIYANTEH GUHAHCOB OTUET
3a nepuoaa (11.01.2019r. — 31.12.2019r.

Havwncnena 3 - 3
Ormucana (1) - (1)
Caago kum 31.12.2019 1, 11 1 12
BanaHncora cTofHOCT KbM 2 1 3
1 anyapu 2018 r.

BanancoBa cToiiHOCT KBM 1 1 2
31 nexemBpn 2018 .

Banancoea cToiiHOCT KbM 3 1 4
31 mexemppu 2019 r,

IIPY)KCCTBOTO HsMa 3JI0K€HH HMOTH, MallHHH ¥ CROPAKEHUA 3a obe3nedaBade Ha CBOM H/MIH HY3OHU
3ab/DKCHHA.

Benuxu pasxoam 3a aMopTM3aums ca BKTIOMEHH B OTUETAa 3a HedanGHTe wid 3arybute M Apyrus
BCeOOXBaTEH IOXOA Ha PEA ,,pasXxoH 32 AMOPTH3ALMA Ha He(hHAHCOBH AKTHRH.

HpyKecTBOTO HAMA U HE & HMAJIO JOTOROPHC 3aJBbJDKEHME 3a 3aKyMyBaHe Ha aKTHBHM CHOTEETHO KbM
31.12.2019 r. m xeM 31.12,2018 1.

3.1. AKTHBH ¢ IpaBo Aa Hoa3BaHe. Pasxoxd 3a aMmopTHIanus.

AXTHBH ¢ IPaRo HA

B xunaou neea Oomo

noa3Bane
OTgeTHa cTolHOCT:
Cango xum 31.12.2018 1. - .
Edpexm om npunazane na MCPO 16 62 62
IIpensuncaeno canno kem 01.01.2019 r, 62 62
IocTenunm 123 123
Haneznu (62) (62)
Canno xpm 31.12.2019 1, 123 123
AMopTH3auus:
Canpno kuM 31.12.2018 1. =
Hauncnena 70 70
Ortnucana (62) (62)
Cango xbm 31.12.2019 1. 8 8
Banancora ¢cTOHHOCT KbM
31 pexemepn 2018 r. - -
Banancora croiiHocT KbM
31 nexemepn 2019 r. 115 115

AKTHBHTE ¢ Npapo HAa NOJM3BAHE €A BE3HHKHAIIM 110 [1BA JTH3HHTOBH AOTOBOPA, KAKTO CIIE/BA:
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HOACHUTENHH BEJIEXKHM KBM I'OQWIIIEH HHOUBHAYAIEH ®HMHAHCOB OTYET
3a mepuoaa (01.01.2619r. — 31.12.2019r.

- I0roEop 3a HaeM ot 2014r. cwe ceBp3anoTo e I'puitaxayc Iponspruc AJ] 3a nonssane Ha ofuc
noMemenns ¢ mwion( 626 xe.m. Jloropopa 3a HaeM ¢ I'puiinxayc Ipomspruc AJ] e MpEKpaTeH OT
01.05.2019r.

- 7loroop 3a HaeM OT 23.04.2019r. ¢ec cewp3asoro nuue Bamapos Bussec lentsp EOOJ za
IIOJI3BaHEe Ha o(iC MOMELIEHHA ¢ Iiow 55 KB. M.

(Bux Genmexka 25.1)

4.HuBecTHNAN B ALIMEPHH OPeANPHATHA
HpyxecTBOTO HMa ClleJHATE HHBECTHIMH B JBIIEPHU IIPEAIPHATH:

. " Ocnosen Bpoii iy
CroiiHoct Croitaoct % Ha OAIOBE
KaIuTAal Ha

Ha Veems- | Hama- Ha — YYaCTHE B | mpuTeKaBaH

2019r. VHBECTHILINA HMHBECTHLMA KaIlmnTaia H OT

YeHHe | neHme OPYHECTEO

Ta KbM Ta KbM —_ KBM Cunrernka

31.12.2018r. 31.12.2019r. 31.12.2019r. KbM
31.12.2019r. 31.12.2019r.

bpoii
XUn. ne. xun, ne. | xun. ae. X1, Je. - -
aryu/oanoee
Etponan AJ] 5875 - - 5875 5 000 000 51.01% 2550420
FOmuon UBkorn
001 3150 - 3150 - - - -
Bnyxayc
s - 36 644 36 644 1001 100% 1001
ITpomxext V
JITH
9025 36 644 - 42 519 - - 2551421

HpyxecTBOTO He MOXE Ja ONOBECTH CIpaBe/IHBA CTOMHOCT  Ha HHBECTHLIHHTE, 3all[0TO
aKIMUTE/ASNOBETE Ha TE3M NPEAUPHATHA HE Ce TBPTYBaT Ha peryjdpaH na3ap, ¢ H3KIOYEHHE Ha
akiuute Ha Etpomanm AJl, umaTo mocneaHa IeHa 3aTBaps Ha BOE e 5,49 nB. 3a egHa akuus npm
HOMHHanN 1 nes.

HWHBecTHuwMHTE B NBOICPHH NPEANPUATHA Ca OTpaseHH BHB (PUHAHCOBMSI OTHET Ha JApyxecTBOTO IO
MeToza Ha ceGecroliHoctra. He ca Hamuue ycnoema 3a ofesleHKa Ha HHBECTHIHMHTE B ABIISPHU

TpEATIPUATHA.

Ha 30.04.2019 1. ,,Cuuretnka“AJ] ¢ 3annatuna 29 798 X.JIB. B KAYECTROTO My Ha KynyBad [0 JOT'OBOp
3a moKynko-nmpojax6a Ha 100% or npykecTBeHHTe AIOBe OT XamuTana Ha Bayxayc AxcemmsH
IIpomxext V JITH, exnonuueH coGCTBEHUK Ha KanuTana Ha ,,Banmapos BusHec Hentep” EOOM.

JIpyKecTBOTO MMa YCIIOBHO 3aJbMKEHHE 32 JOIUIAIIAHE TI0 CeNKATAa Ha CYMaTa B pasMep Ha 6 845
XHJLJIB., B T.4 TEKYINO 3abJDKCHHE B pasMep Ha 3 422 Xu1.nB.

Ha 02.05.2019 r. pcHykH kmaysm mo pmoroeopa NOKYMNKo-TpoAax6Gara Ha »DIyxayc AKcelmsH
Ipomxext V “ JIT] ca H30baHEHH W IPYKECTBOTO € BIMCAHO B WHBECTHLHOHHHMA HOpTdhein Ha
Cunternka AJl.
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TTOACHUTEJIHI BENEXKH KBEM I'OJIALIEH MHAWUBUTYAJIEH $MHAHCOB OTUET
sanepuoja 01.01.2019r. — 31.12.2019r.

JlpyXecTBOTO HMa YCIIOBHH 3a[bIDKEHHA HIIM JPYTH NOETH AHT&KHMEHTH, CEBP3aHH C MHBECTHI(MH B
ALIIEPHH APYXECTBa: (BHXK NMoscHeHue 28).

S.PHHAHCOBH AKTHBR OTIHTAHH Npe3 APYT BCeoOXBaTEH JOXO/

OcaoeeH B .
Veemi- X . Yo Ha | Bpoi akum
Croiinoct Ha | ueHHe Croiinoct Ha I])KH; c*erI o | YI8CTHE | HPUTeKABAH
2019 HHBECTHIIAAT B Hawma- | nHsecthmma | 07 o B HOT
) a KbM T.A.I0pe | NeHue Ta KBM s Koe"ro-e ocHopHH | CHHTETHKA
31.12.2018 - 31.12.2019 — A AJl xpM
OlleHKa o Hp xarmuTan | 31.12.2019
xun -
Xun. 1. xur. e, | "o XU 8. Gpail axyui - -
INOJ] brueme AJ| 858 389 - 1247 600 000 9.8% 58 800
Dopmommact AJl 423 - {423) - - - -
E Acer I:Ig;mmm - 237 - 237 400 000 9.95% 39 800
1281 626 | (423) 1484 - - 98 600

Coparenpata cToRHOCT Ha aKiuuTe Ha ,Popmonnact” AJN:

—kbM 31.12.2018r. e onpesienena BB3 OCHOBA Ha TeXHHTE KOTHPAHH IIEHHM KbM JaTATa HA H3TOTBAHE HA
oT4eTa, {BIDK NOACHEHHE 26).

Kem 31.12.2018r. ,,CunTeTHKa* AJl € CKIIOUMIIA KOTOBOP 32 peno 3a 75 800 5pos aKIumM OT aKIUETe
Ha ,,@opmonnact” AJl ¢ uena Ha ofparHo H3kymyeaHe — 3.90mB. Knm 31.12.2019r. ,,CrnTetnka™ AJ{
£ Ipozaana akuaure Ha ,,Popmorimact” AJT .

Ipez meceu mexkemBpu.2019 r. CanTeTEKa AJ] CKIEOYM JOTOBOP 32 TIOKYHKO — NpoA@k6a Ha aKIHM ¢
OGpazosaremto-ciiopten kommiekc Jlosenen EAJL, kaTo npeaMeT Ha JOroBopa € HOKYIKa OT CTpaHa
Ha CunreTnka AJl Ha 39 800 Gp. aknaw ot KanuTana Ha Ed Acer MeHHDKMBHT AJl. TloxymHarta neHa
3a efiHa aKupa € 4.50 ne. O6maTa cTOMHOCT Ha CAENKaTa B pasMep Ha 179 XUl JIB. € H304710 N3ILIATEHS
or Cmnrernka AJl. CoOcTeeHocTTa BRPXY akmuute akTideckd me ObAe NpexBBLpIeHa Cliek
3aIHIaBaHe Ha 3410, yupe/ieH 3a ofe3nedeHne Ha 3aXb/DkeHNs Ha OGpasoBaTeHO-CIOPTEH KOMILIEKC
Jlosenert EAJ] mo noroeop 3a 3aem OT (uHaHCHpAIlla KHCTHTYLHA, HO ,,CuHTETMKa" AJl € monmyumia
OpaBoTO Ja NOIy9aBa MapHYHATE MOTOIM OT (PMHAHCOBHMA aKTHE, PECIICKTHBHO NMOTYYHIIO € BCHHYKH
PHCKOBE H M3TOJH OT COOCTBEHOCTTa BBPXY TO3H (PHHAHCOB AKTHB.

Axuunte Ha IO/ Buaeme ANl u ua Ed Acer MenmpaxmuaT All, KouTo He ce KoTupaT Ha BDB, ca
OIleHEHH IO CIPaBe/IREA CTOHHOCT Ype3 METOAA Ha JMCKOHTHPAHNTE IApHIHY IIOTOH Ha CODCTBEHMS
KanuTtan (BiK MoscHeHHe 26).
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38 mepuoga 01.01.2019r. — 31,12.2019r.

5.1./pyra ¢pHAAHCOBH AKTHBH

TIOACHUTENHW BEJIEXKH KM I'OAHMIITEH HHIUBHUOYAJIEH PHHAHCOB OTYET

OcHoBEH % na | Bpoit akumx
CroiiHocT Ha | VBenu-ueHue CroiiHOCT Ha | KamuTan Ha | y9acTue | mpHMTexaBaH
2019r HHBECTUIIMAT B Hama- | HEBECTHIAAT | ApykKecTBOT B H OT
. a KM T.ULIPEONeHK | eHHe a KbM 0, ocHOBHu | CHHTETHKA
31.12.2018 a 31.12.2019 B KOETO e 1 AJl kpM
HHBECTHpaHo | kanuran | 31.12.2019
xun. .
XU 76 XU 18 iy XU . 6poii axyuu - -
Vm“A"IJ’Ipr“ 2 i : 2 9017500 | 245% | 2212
2 - - 2 - - 2212
6.BaeManmsi o NpeJOCTABEHH 32a€MH HA HECBLP3AHH JIHIA
20192, 2018,
X178 XUMNE,
I'maBHyLM D0 MIPENOCTABEHH 32€MH HECBBP3AHH JIHIA B T.4.: 474 7411
- RO OBA2OCPOYRY 3aeMY 94 =
~ 1O KDAMKOCPOYHU 30eMU 380 6553
- no meKyiua yecus ¢ Pocceas Huscunepunz EOOH - 858
JIaxBY 170 IIPE/IOCTABSHH 3aeMH HECERP3aHH JHIA B T4 19 774
- nuxeu no yecus ¢ Pocczas Huocunepunz EOGH - 210
Ouarxeanu kpedumnu 3a2y6u om obesyenxu (6) (94)
0O06mo B3eMaHMA MO 33€MY HECBBP3AHH JIHIA B T.q: 487 8 091
- B0 OBAZOCPONHY 3aeMU 111 -
- HO KPGMKOCPOYHU 30eMU 376 8 091

3aemuTe ca IPeOCTABEHH NIPH FOJHIIEHN GUKCHpaHK JIMXBEHN TIPOLIEHTH B JHANa3oHa oT 4% 1o 5% a
3aBUCHMOCT OT ONPEACNICHAA KPEAHTEH PEHTHHT Ha 3aeMaTelld M CPOKa Ha 3aeMa. 3acMHTe ca Oe3
obesneuenus. Cnpape[lMBaTa MM CTOMHOCT HE € ONpeAeNsHA MOOTHENHO, 3aMIOTO PHKOBOACTEOTO
CUHTa, 4e GanaHCcOBaTa MM CTOMHOCT JaBa PeasHa IIPeJCTaBa 33 TAXHATA CTIPABEINEA CTONHOCT.

Yenosuama no saemume ca crednume:

31 pnexemepn 2019r.
B xun.ns, Baayra | JInxeen % | Iagex JIumHT B Banaacopa | OGeineuenne
CHOTBETHATA | CTOMHOCT B
BaIyTa XHJLJAEEA
(xna.) (npenn
3ary6a ot
obe3leHKa)
3aem 1 JeBa 4% 17.02.2021 200 94 Heobesneden
Jaem 2 JieBa 5% 20.12.2020 1000 380 HeobesnedeH
Oduro 474
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TIOACHUTEJHHA BENEXKH KM MOMINEH MHAVBHIYAJIEH ®MHAHCOR OTUET
3a nepuoga 01.01.2019r. —31.12.2019r.

31 nexemepu 2018r,

B xu1.a8, Banyra | JInuxpen % | Magex JIuMuT B BanancoBa | Odezneuenne
CLOTBETHATA | cToiiHoCT B
BAJYTA XHJI.JIeBa
(xna1.)

3aem 1 €Bpo 5,1% 28.11.2019 500 928 HeobesneyeH
3aem 2 JIEBa 8,9% . 30.06.2019 1 000 858 HeobesmeueH
3aem 3 TeBa 12% 31,12.2019 300 300 HeoOesnegen
3aem 4 JIeBa 6.7% 25.03.2019 3000 2 000 Heobesneyer
3aem 5 €BpO 4% 17.01.2020 1700 3325 Heobesneyen
O6mo 7 411

7.B3emaHus 0T CBBP3aHH AHIA

Cerpsanu nana Ha ,,CaATeTHKa™ AJ] xem 31.12.2019r. ca crneguuTe muna:

1) Kamanus Tpefiauur JIMMuTeR — ympaxkHsBa KOHTPON BBpXy ,,CuHTeTHKa® AJl, Kato TIpUTEKABA
50,07% ot axnuuTe Ha APYKECTROTO.

2) Xaii Petir EOOJl — npeanpustie — Maiika Ha Kamamua Tpedpuur Jlumuren u KpaiiHoe —
npeanpHATHE - MaliKa;

3) Avmepun npeanpasTas: Espoxotenc EAL (no 19.01.2017r.); Erponan AJ[; Etponan Tpeiing EOOQ
(meiepro wa Etponan AJl); FOuuon Hekonn OOJ (mo 15.03.2019r.) ; Espo Meaux Tpeiin EOOJ
(6upmo Meaununcky uentsp Espomenuk); Bayxayc Akcenrsu Ipoxext V JIT/ (ot 02.05.2019r.) u
Banapos busnec Ilentsp EOO/I(npimepro Ha Bryxayc Akcemsu Ipomxext V JIT]T) .

4) Cerpsanu Jmna B rpynata #a Kamamas Tpeiigunr: O6pasoBarento — cnopreH Komivieke Jlozeren
EAJ, Yaunsp I'pyn ANl, UCY Cretu Teopru EOOJI, UAT Ceeru I'eopru EOOJI, Bensun EOON
(6usuio Ura Jiazunr EOO/), I'puitaxayc [Ipomspruc AJl, Anpua Husect EAJ.

5) Cebp3ay muua o JMHAS Ha ynpasnenreto: Gopmoract — 98 AJl, UB Memuka EAJL, Etpomnan 98
AJl, Memuksn Acucteac Mapnuadonon EAJI, duan Her EOOJI, Tepa Hosa H OOJ, [uamusa
Etrponman I'ama EOOJ, Nuammsa Erpoman J[lenra EOOJI, [lmanuza Ertpomam Curma EOOJ,
Erpoxotenc EAJ], Bannapor Busznec ILlentsp EOOJ.
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TTOACHUTEJHK BEJIEXKH KM I'OJHIIEH WHIMBHIYAJNEH GMHAHCOR OTUET
3a meproaa 01.01.2019r. ~31.12.2019r.

31.12.2015r. 31.12.2018r.
BieMaHH#A 0T CBLP3aHH JHIA 10 BHAOBE — TEKYINH H HETEKYIIH

MEKYVIU EIEMAHUA Xun. a8 XA, R8.
BieManus oT ALiNepHH DpeINPHATHS 5488 4917
- THABHMIW I10 3aeMH 5018 1612
- JHMXBH MO 328MH 343 o1
- OT ZUBHACHT - 3 068
- OT TeKYIUH HECHA - 146
- TaKCa YIpaBslIcHAE Mo 3aeM 127 -
BieManun oT npeanpuATHe — Majika H Kpaiiao — OpeinpuATHE - Maiiia . 74
- IJIABHUIH IO 33&MH - -
- JIMXBH IO 3aeMH - 74
Biemanus 0T APYIH CELP3AHH JHIA 959 540
- TTABHMIH 10 38EMH 664 258
- JHXBH IO 3aeMH 295 282
Cuaxeanu kpedumnu sazybu om obesyenxy (44) {47)
Obugo mexpiqu g3emMaiun 6 403 5485
HEMEKYIY 83eMaHUR
B3emanua oT ABICPHEA NpeANPALITHS 13 285 -
- ITIABHULM 110 3aeMH 13 285 -
- JIMXBH [0 2aeMH - .
Ouarearu kpedumuu 3azybu om obesyenry (184)
Obuio Remexyuin e3eManun 13 101 -
Obwyo s3eManun om ceuP3Iany AuHA € m.: 19 504 5485
HeMEKYU{U 83eManun 13 101 .
6403 5485

MeKyIl 63eManun

HPPI OCBINECTBCHHUTE IIPE3 [ICPHOAA CACNTKH ChC CBBP3aHHU JIMUA HAMA OTKIIOHEHHE OT Na3apHHTE IICHH.

Ha 02.04.2019r. Cuntetnka AJI e noracHma HBIHO M TpeACPOMHO 3afbIDKEHHE Ha TPETO IHLE MO
JAOTOROP 3a 5aHKOB MHBECTHIWMOHEH Kpeaut Ne 193 ot 03.11.2011 r., ckioueH MeXTy ,,YHHKpPEIUT
Byn6ank” AJl, EMK 831919536 (Gamka-kpeautop) ¥ ,Bamiapos Busmec Llersp” EOOJI, EUK
175059768 (xpennronomydaren) B pazmep Ha 9 196 420 eBpo, B clie[ICTBHe Ha KoeTo CHHTETHKA Alle

dopMHpana MOCOMEHOTO HETEKYILO B3EMAHE,

IlocouenuTe TeKylM B3eMaHHsS ca OT NPEAOCTABEHH 3a€MH TpPH (GUMKCHPAHH TOAMIIHM JTHXBEHH
TIPOLIEHTH B Hana3oHa oT 3,5% no 6.2%. 3aeMuTe ca KpaTKOCPOUHH M Heobe3nedend. ChpaseiBaTa
HM CTOHHOCT He € OmnpefiellfHa IMOOTHENHO, 3all0TO PBKOBOACTROTO cuMTa, 4e OaJaHCOBATA MM

CTOMHOCT /IaBa peajiHa MpeACTaBa 3a TAXHATA CIPaBe/ IMBa CTOMHOCT.
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.’SYNTHET!CA

TIOACHUTENHH BEJIEXKHM KM I'OJMIIEH HHIWUBHIY AJIEH ®HMHAHCOB OTUET
3a mepuoaa 01.01.2019r. — 31,12.2019r.

Yerosusma no saemume ca crednume:

31 gexemepn 2019r.
B xun.s. Banyra | Jinxeen % | IManex JIUMHT B Bajgaucopa | OGesnegenn
CHLOTBETHATA | CTOHHOCT B e
BANYTa (XMA.) | XHJI.JeBa
(ipean
3aryba or
obeznenKa)
3aem 1 ) (5):%:1 3,5% 30.12.2019 259 258 HeoDe3neen
Jaem 2 JeBa 6,2% 07.04.2019 3 000 2260 Heobesneyen
3aem 3 JIEEa 5,5% 25.11.2020 1000 406 Heobesneden
3aem 4 €BpO 4.2% 30.11.2025 17 987 16 043 oGe3neycH
06mo 18 967
Ycnoeuama no saemume ca creduume.
31 nexemepu 2018r.
B xun.as, Banyra | Jluxeen % | Mapex JIumHT B BananceBa | Obesnevenn
ChOTBETHATA | CTOHHOCT B €
BANYTa (XHA.) | XWiJIeBa
(npean
3ary6a ot
obe3ueHKa)
3aem ] JieBa 3,5% 30.12.2019 259 259 Heolesneuer
3aem 2 neBa 6,2% 07.04.2019 2 000 1612 HeoDe3neueH
C6izo 1871
CeJKH ¢he CBLP3AHHA JHO2 TPe3 MEPHOA, O KOHTC NPEIIPHITHETO ¢ 2019r. 2018r.
JAOCTABYHK/3aeMoAaTE ~ ofeM caemxu: X jie. Xua.je.
IIpesocTaBeHH 32eMH HA ALIEPHH NPeJIPHATHS B T.4 19 557 1200
- IPeNOCTABEHH 3a8MH 18 835 824
- HAYNCTICHH JINXBH 722 79
- IO A0TOBOP 3a LECH: - 297
IIpeaocTagenn 3aeMH HA JPYTH CBLPIANH JHIA B T.4. 723 31
— IIPEZIOCTABEH 3aEM 710
- HATHCTIEHH THXBH 13 31
IlpenocTaBeHH 3aeMH HAa NPeINPHATHETO - Maiika M Kpaiino
924 1199
NpeANPHATHE — MaiiKa B T.9.
- TIpeOCTAREHH 3aEMM 920 1148
- HaYHCTICHM JIHXBH 4 51
O6m obem 3a meproga 21204 2430
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‘,SYNTHETICA

TMMOACHHUTEHH BEJTEXKH KbM I'OJMINEH WHIUBHY AITEH @UHAHCOB OTYET
3aneproga 01.01.2019r. — 31.12.2019¢.

8.Tnproscku 1 ApyrH B3eMaHuA

31.12.2019r. 31.12.2018r.

XUR. n8. Xun. 78,
JlaHBIH 33 BH3CTAHOBABAHE - 62
Ipennnarens pazxonu 16 -
Hpyru ezeManms - 6
16 68

Bewuky B3emanms ca kpaTkocpounu, HeTHata GamancoBa CTOHHOCT Ha TE3H B3eMaHHA Ce MPHEMa 33
pasyMHa NprG/IHM3NTE A OLEHKA Ha CIIPABEIIMBATA UM CTOMHOCT. [IpU3HATH OYaKBAHH KPEAHTHH
3ary6H 3a ApyTH B3eMaHMA — oA 1 XuJLIIB.

9, Ilapa H NAPHYHHA EKBHBAICHTH

31.12.2019r.  31.12.2018r.

Xun.as Xun. ig.

IMapranay cpenicTea B GAHKOBM CMETKH 945 6

Tlapwaun cpenctsa B Gpoii 8 7
EdexT 0T 0YaKBaHH KpeMTHH 3ary6H (2)

951 13

Kz 31.12.2019r. ,,Cuntetuxa” AJ] mpuTeKaBa NapHYHH CPEICTBA, JCHOMMHMPAHH B Ty)KICCTPAHHA
BamyTa, KOHTO ca IpeolleHEHH M0 3aKIMOYMTENEH Kypc. BeHUKM mapwuHM cpeficTBa, MpeAcTaBEHH B
OTHETa Ca Ha PasMnoNIoKeHHE Ha ApyxecTBoTo. HaMa Groxupanu napu v napuyHi eKBHBANCHTH.

10 .Texymn ¢pnnancoBH aKTHBH AbPKAHH 32 THPryBaHe
(0TUMTAHH 1o CNPABEATHBA CTOHHOCT B Neyanbara u 3ary6ara)

31.12.2019r.  31.12.2018r.

xXun. 16 Xin. e
3/ Eepounc AL - 267
dexp Ineit Ipomsprac AJICHUIL] 9 10
CJIC ViMoot AJICHI] - 3
Erpoxonn bunrapua AJl 18 148
Espoxong Boarapua AJl - PLN 16 10
Bymneng Vmesectmenac AJICHL] 787 -
Henta Kpenur ARCUL] 189 268
Crmapku AJL 2 3
Hurepkanuran [poirspra Jusenonment AJJCHL] - PLN 9 3
Kopnoparueres ofnuraimm 2 8

1032 720
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.’SYNTHETICA

TIOSICHHTEIHH BEJIEXXKH KBM I'ORHMIUEH WH/IMBUYANEH ®UHAHCOR OTHYET

3a nepuoga 01.01.2019r. —31.12.2019r.

Kpatkocpounure ¢GuHAHCOBH aKTHBM ca OLICHEHH IO CIIpaBe/MBA CTOHHOCT, OmpefeNeHa Ha Gazata
Ha GOpCOBHTE KOTHPOBKM KBM JaTaTa HA (PUHAHCOBHS OTYET.

11. AknHoHepeH KaIHTAJ

Perucrpupan KanmuTan

Benuxy 0OMKHOBEHH aKIMH ¢a WIIN0 U3IUIaTSHH.

B Opoi axyun

Hananenn kem (1 sHyapu OGHMKHOBEHH aKIHH

HoBoemuTrpaH# akluK Mpes MepHoaa

Hspanend KM 31 mekeMBpH OOMKHOBEHH aKLIHM — HATBIHO M3MNATEHH

Bcyuky akiym ca ¢ HOMEHaA ot 1 fes.

31.12.2019r.
Xun. 78,
3000

31.12.2018r.
Xun. ie.
3000

31.12.2019r.

3 000 000

31.12.2618r.

3 000 000

3 000 000

3 000 000

Beska akuus gaBa mpaBo Ha Iyiac B O0morto cubpande Ha akIMoOHepHTe, Ha IHBHIEHT ¥ Ha
THMKBHAALMOHEH UL, Chpa3MepHH ¢ HOMHHATHATA CTONHOCT Ha aKuuATa.

*axumonepu kem 31.12.20191,
PH3uvecKH JTHIA

HOpunugeckn nnoa:

Kamamaa Tpeiinunr Jlumuarung

3/ Eppounc AJ

Yuusepcaned [ercuonen @ony Buaetue
Euroins Romania Asigurare Reasigurare
VempepcaneH [Tencuonen Pouna Tomwnma
Jpyru ropaaAdecky jHpa

*axumoHepH kM 31.12.2018r.
DHIHYECKE JHOA

HOpranTeckn anua:

Kamanpa Tpeligyunr Jlumurun

Eurcins Romania Asigurare Reasigurare
Vausepcanet Hencrnonen ®oun Brnaeme

Cnennanvsapanu Jloructeand Cracremu AJ

Jpyri ropHaEYecKH THma

30 0.00%

1 502 006 50.07%

138 528 4.62%

209 566 6.99%

302 726 10.09%

151 560 5.05%

_ 695 584 23.18%

Ob6mo 3 000 000 100%
Bpoii akuun. % oOT KanuTana

30 0.00%

1 502 006 50.07%

349 721 11.66%

209 566 6.99%

196 150 6.54%

742 527 24.74%

O6mo 3 000 000 100%
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TIOACHUTEIHH BEJIEXKH KbM F'OIVIIIEH WHAUBHAYAJIEH ®HHAHCOB OTYET
3a nepaoaa ¢1.01.2019r. — 31.12.2019r.

*QCHOBEH A0X0/] HA AKIHE

3a 2019r.

Herna nevan6a, pasnpesensemMa B no3a Ha aKIHOHEPHTE — {(651) xan.az.
Cpennonperernen Opoit 06MKHOBEHHH akun - 3 000 000

OcHoren noxon Ha axius B sieea — (0,217)z.

*QCHOBEH 10X0/] HA AKIAS

3a 2018r.

Hetna nevanGa, pasnpezensema B nonsa Ha aKIEOHEpHTE — (295) xun.ns.
Cpennonperernen 6poit o6HKHOBEHHH akumm - 3 000 000

OcHoBen foxoj Ha akiwa B neea — (0,098)1s.

12.Pesepru

Obmo pesepru — 591 xu/1.2B., B T.4.:
- Obwu pesepeu - 300 xun.ne.

DOopMHpaHH Ca B CHOTBETCTBHE ¢ THPrOBCKHA 3aK0H H YUPEQHTE/AHMA aKT Ha JAPYXKECTBOTO.
- Pesepe 3a cnpaseonusa cmoiinocm — 291 xun.ne.

Pe?.epna 3a cIpaBelsIHBA CTOMHOCT ChABPKA KYyMyMaTHBHATZ HETHA NpPOMAHa B ChpaecJINBATaA
CTOHHOCT Ha dmmanconn aKTHBH Ha DA3MIoIOXKCHME 3a npo,uaalc6a, AOKaTO HHBCCTHLIMUTE C€ OTIHIIAT
HIH ¢ 06831[81{5!'1‘. IMocoura ce yeTHO OT OTCPOYMCHHTC JTAHBLIH.

13.Ilevanén/3aryon

Hepasnpenenena ~ Henokpura Tekyma O6mo

neyanta 3ary0a neganba/zaryba

Banance xuM 01 aryapn 2018r. 10 922 (1452) 3825 13 295
Edexm om MCDO 9 : - (113) (113)
el L - em
IlpexBEpAHE KEM pe3epRH - : - -
Teyanba/sary6a 3a mepuona - - (295) (295)
Banasc ksM 31 aexemspn 2018r. 14 634 (1452) (295) 12 887
Egexm om MCDO 16 52 - - 52
e - @y s
?TI:,::{B:;MHG OT PE3EPBHU OT CHpaReIHBA 321 ) ) 11
Ieyan6a/3ary6a 3a meproza (651) (651)

Banane kuM 31 nexemepu 2019r. 15 007 (1747) (651) 12 609
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TTOACHUTENHH BENEXKHA KbM F'OJUINEH HHIABHTY ATEH $¥MHAHCOB OTYET
3a neproga 01.01.2019r — 31.12.2019r.

14.3aemu oT pEHAHCORH HHCTHTYIHA

31.12.2019r.  31.12.2018r,

xun. as. xun. n8.
IMomencka Gamxa - HHBECTUITHOHEH 3a€M 33357 -
O16nB . -
AMOpTH3MpaHa CTOHHOCT B Kpas Ha IIEpuoga 33 357 -
8 m.y. 3a nozacasane & caeosawpume 12 meceya (12 enocrku * 113 111 espo ) 2655
Hemexywa uac om xpeduma 30702 -

Ha 07.02.2019 r. ,,Cunretuka® AJ{ ckmodmiIa JOTOBOP 32 HHBECTHIHOHEH KPEAMT ¢ (pMHAHCHpAma
Ganka 3a cymata ot 18 000 000 eBpo, npu rogumen muxser % ot 3m. Euribor + foropopHa Hag6apka
OT 2,75%, Ho He no-Manko ot 2,75%, cke cpok Ha KpeauTa 10 rogunm, U KpaiiHa JaTa Ha M3BIDKaBane
07.02.2029r. Kpeaura ¢ edexruHO ycBoen Ha 18.03.2019 r. u kbM fataTa HA OTHETHHA IIEPHOJ
0CTATHYHATA INIABHHIA I10 HEro € B pasMep Ha 33 357 xun.ae.

OOeznevcHAe DO KPeJUTa € MIOTEKA HAa HEABMIKHMA HMOT.

Hesnta Ha 3aeMa ¢ ¢MHAHCHpaHe Ha DOKYIHATA CTOMHOCT B paMKHTE H 10 oOumu pasMep Ha KpeauTa,
3a npuaoburane ot CuaTeTHKa AJl, Ha akuMH / A4N0RE OT XanuTtana / oT HAMYIGECTBOTO HA THPTOBCKO
IPYKeCTBO.

Cxemara 3a moraciBaHe Ha ITaBHHIATA [Ipe3 CIIENBANMTE AECET TOAHHH € KaKTo crieapa:ll9 {cto n
AICBETHANICCET) PABHH MECEYHH NOTACHUTENHH BHOCKM, BCAKA OT KOMTO B pasmep 113 111,50 espo,
OBL/DKMME 32 nepropa oT 27.06.2019 no 27.03.2029r., W enHa mocienua H3PAaBHUTESIHA BHOCKA B
pasmep Ha 4 500 000,43 erpo, gpipkEMa Ha 04.07.2029r.

31.12.2019r. 31.12.2018r.

15. 3agb/KeAHd 00 NOAY4eH 00MHraliHOHeH 32€M B T.9: XUR. 8. Xun. 8.

-HeMEKYIU 3a0bANCEHU 3 500 4000

-MeRKYUiH 3a0BANCEHUA 500 500
4 000 4 500

Ha 05.04.2012r. Cunretnra AJE ckmouBa o6nuranMoHeH 3aeM Ha crodHocT 5,000,000 (meT Mumuona
nesa), ISIN xop Ha emucuara BG2100003123. Bpodr Ha u3nanennte obinramun e 5,000 (et xuwiaam),
KaTo HOMHHANHATa H EMHECHOHHATA CTOMHOCT Ha BesAKa obnuranus e 1,000 (xunaga nesa). Emucusra e
¢ magex 05.04.2017r. I'naHANaTa NO OONMralMATA € IUIATMMAZ €JHOKPATHO HA MAfeKa BEMHO C
IIOCNIEAHOTO JIMXBEHO IUI2IAHE B CIy4aii, 4e He 6B/le YIpaXKHEHO NPEACPOUHO NMPABOTO Ha ITBJIHO KA
HACTHYHO MOTacABaHe Ha riaBHUUATA. JIMXBUTE No OOMMralMKTe Ce M3IUIALIAT HA BCEKM IIECT Mecei,
CHHTaHO OT JaTaTa Ha M3/laBaHe Ha eMHCHATA. JIAXBEHMAT NPOIEHT ¢ QHKCHpaH B pa3Mep Ha 6,2%
(ImecT uAno W ABe JeceTH NpolleHTa). JIMxBeHa KOHBEHIMS: peaneH Gpoil JHA B IEpHONa KbM peaneH
Opoit auu B roguHarta. Actual/Actual (ISMA).

OOnUraHoHHUAT 3aeM € NUCTEaH Ha fopcara, cumrtado ot 24.10.2012r.,

O6e3neyeHHeTO 10 OOIMUTALIACHHHIAT 33EM € 3aCTPaxoBaTe/THa TOHIA OOIATAIMOHEH 3aeM.
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3a mepeena (01.01.2019r, — 31.12.2019r.

HOACHUTEITHH BEJEXKH KBM IN'OJIMIIEH MHAWBHUAY AJIEH ®HHAHCOB OTYET

Ha O6mo cn6panue na o6mmramuonepute ot 31.03.2017T. e B3eTo pelIeHHE 3a yAbIDKABAHE CpOKa Ha
ofnuraiuara ¢ 5 roguxd (10 05.04.2022r.), NpOMeHEH € JIMXBEHHA oporeHT ot 6.2% Ha 5% , u ¢
NpHeT TMOracHTeNeH IU1aH 32 H3IUTAIaHe Ha MIABHMLATA, KaKTO CAEIBA;

3a 2018r.- 500 xun. aB.

3a 2019r.- 500 xun. ne.

3a 2020r.- 500 xun. 5B,

3a 2021r.- 500 xum. 1B,

3a 2022r.- 3 000 xun. nB.

16.3anbasKkenNs KbM CBBPIAHN JANA — TEKYIIH H HOTEKYIIH

Texyms 3a0bKeHHs KM CBHP3aHH JHIA

Tonyaenn 3aeMH OT KpaiiHo NpeAnpusiTHE MaiiKa B T.4:

— FMIaBHHULIM 110 IOTYICHH 3aeMH

— JINXBH T10 IIONYYICHH 3aCMH

Toproecika cAeNKH
O6mo Texymu 3aabIKeHEN KbM CBBP3AHH JBIA
O0mo 3anbIKeHNE KbM CBBP3aHH JIRNA

31.12.2019r.  31.12.2018r.
Xua. 1e. XA JI6.

305 4

32 10

1

337 15

337 15

3aeMBT € MOJTyYeH IpH TOAMLICH NHXBEH MPOLEHT OT 5%. 3aeMsT KpaTKocpo4deH ¥ HeolelmeueH.
CopasepyiveaTa My CTOHHOCT He € OHpeAe/AHA MOOTOCTHO, 3aoTo PHKOBOACTEOTO CYHTa, ue
GanaHcoBaTa My CTOMHOCT JlaBa peallHa NPe/ICTaBa 3a HETOBATA CIIPABEAIMEA CTORHOCT.

Yenosuama no saemume ca crednume:

31 mexemBpu 2019r.
B xna.as. Banxyra | JInxeen Mapesx Jlamur B ~Bbanancopa | OGeameuenue
CHOTBETHATA | CTOHHOCT B
BAJYTA (XALIL,) XHAJIEBa
3aem 1 JeBa 5,2% 25.03.2020 1 500 305 Heo0esneyueH
Oéino 305
31 aexemepu 2018r.
B xun.as. Banyra | Jinxeen % | Hagex Jiumur B Banancoa | Ofesneuenne
CBOTBETHATA | CTOHHOCT B
BaJgyTa (XIWIL.) XH/L.JIeBa
3aem 1 JeBa 5,2% 25.03.2019 500 4 HeoOesmeyen
Q6o 4
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.’SYNTHETICA

TMOACHHUTEJHH BENEXKH KBM I'OAWIIEH UHIWUBUYANTEH PHHAHCOB OTYET
samepuona 01.01.2019r. — 31.12.2019r.

Chenku che CBbP3AHH JTHIA NPe3 NepHoAa - 06eM CaelKn

2019r. 2018r.

XULAE, XULAB.

HonyueHd 3aeMH OT ALMEPHN NPeANPUATHA 403
- MONYYEHA 3aeMH - 393

- HATHCIICHH JIMXBH 10

To/yieHH 33eMH OT APYIH CELP3aRH JNNA 3 459 82
- TICNYYEHH 33eMH 3221 -

- HavHCAEHH JTNXBH 34 -
— [IOIYIeHH YCITYTH {HaeM) 25 81

Trproeeku caenku 179 I
O6m ofiem 32 nepAoIa 3459 485

17. TLproBeky B APYEH 3aALIIKEHHSN - HETEKYIH

31.12.2019r.

31.12.2018r.,

XA, 118, X1, 8.
3anBIDKeHA 10 JOTOBOPH 32 326M: 4 107
- 8 M.4 2NABHUYA NO DOZ080P 30 3AEM KoM HECBLDIAHYU THYA 578
- 8 .4 HEMEKY YO AUIUH2080 3A0BIANCEHE 106 -
- 8 m.4 no 002060p 3a NPUGObUSANE HA JBUEPHO OPYIHCECHEO 3423 -
4107 -
18. TLProBeKN M APYTH 3aB/IKEHHA - TEKYITH 31.12.2019r. 31.12.2018r.
Xt 8. X, 6.
3amBIKeHN KBM MepCOHATa 2 -
3abLIDkEeHVA KbM OCHTYPUTENHH NpeanpuaTas . 3
3agbpnKeHVA 10 PEIO CHEJIKH B T.9 THUXBH 3 846 401
3aTBHKEHHA MO JOTOROPH 32 LIeCHS 275 1296
JlaHpuHE 2aTBIKSHUA 35 2
3aqBIDKCHUA KBM AOCTABIHIH 265 48
Jl¥xBu N0 OONHTALIHOHEH 3aEM 53 60
3aBDKEeHHA IO KPAaTKOCPOTHH THPrOBCKH 33EMH, BKILIIMXEH 10t 761
3anbmKCHHAS 110 NOIY9EHH ABAHCH - 1235
Texyilie TH3HHIOBO 3aTBIDKEHHES 10 -
SaleIKeHAS 10 JOTOBOP 32 IPHACOMBAHE Ha TEINEPHO APYKECTBO 3423 -
Jpyry 3aqemkenns 96 -
8106 3806
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&) SYNTHETICA

TTOACHWUTENHH BENEXKH KbM M'OJWLIEH MHAUBUIYAJEH GHMHAHCOB OTUET
3a meproza (41.01.2019r. — 31.12.2019r,

18.1.(PHHAHCOBH NACHEH 110 AMOPTHIHPAHA CTOHHOCT 31.12.2019r.  31.12.2018r.
Xun, ne. Xun. Jae.
Herexymmn 3aemu 34 202 4 000
Tekymm 3aeMu 3 492 515
Twproecky 1 Apyry 3aAEIKEHHA B T.0.; 12176 2 569
- WMBP20ECKU U OPYZU 300BINCEHUT-HEMEKY U 4107 -
O6mo ¢unaHCOBH MaCHBH 49 870 7 084
19, IIpuxoau oT onepaTABHA AeHHOCT
19.1.IIpHx0AH OT YCAYTH M APYTH He)HHAHCOBH NPHXOIH 31.12.2019r.  31.12.2018r.
Xun. 8. XU 18,
IIpuxomu OT NpeaOCTaBEHH YCIYTH (HAGMH OT NpeoTAafeH 06eKT)

11 32

O6mo NpuxoAs OT YCJAYTH M APYTrH HeHHARCOBH TIPHXOIH 11 32

19.2.1lostokuTeIHY PA3THKH OT ONEPALHY ¢ HHBECTHIINH B HHAHCOBH AKTHBH B T.4, OT Y4acTHd B

ALINEPHH OPEeINPHITHS

31.12.2029r. 31.12.2018r.
XUR. 8. Xun. As.
IIpuxomu oT cnepaliy ¢ HHBECTHLNH B T.9:
- OT AMBHIEHTH, PasnpeeNeHH 0T Y9acTHA B JhIIEPHH IPEATIPHATHS 391
- OT AVBMACHTH, PasnpeIeNcHH 0T Yy4acTHi B APYIH IpeaIpUATHA 3 1
TNonoxwTeNMHY pasMKH OT:
-[IPEOLICHKA Ha ()HHAHCOBM AKTHBH, OTYHTAHM [0 CIIPABEIUTHBA CTOHHOCT B 13 17
nevanfara u sarybata
-npofakbaTa Ha aKIMK OT ABINEPHH IPEANPUATHS 1791
-npoaax6a Ha ¢MHAHCOBH aKTHWBHM, OTUMTAHM [O CIPABE[NMBA CTOMHOCT B 99 13
neqantara u 3arybara R
1906 422
19.3.I1puxoan OT IMXBHA H APYTE GAHAHCOBH NPHXOAH 31.12.2019r,  31.12.2018r.
XUR. 18, xun. 7e.
ITpuxomam oT MMXBH IO IPEZIOCTABCHH 3a¢MH HA CBBP32HA JTHIA 8 M1, 4. 2UXG6U OM
CEBP3AHL TUYaA: 739 155
-nixsu ,, Kavanus Tpeiounz JTuvumud "AQ - 51
-muxey ,, Xai Peiim " EOOI 4 20
-auxsu ,, Emponan A7 134 73
-auxeu ,, Banyapos Busnec Ienmvp "EOON 388 -
-JIMXBH OT APYTH CBEPIaHH JIMIA 13 11
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aSYNTHET!CA

NOACHHUTENHHN BEJNEXKH KbM I'OJMIIEH MHOWUBUITY AJIEH ®HHAHCOB OTYET
3a nepuona 01.01.2019r —31.12.2019r.

[Tprxoan oT MMXBH MO PEACCTABEHM 3a€MH HA IOPHIMYECKH JIHI@A 96 362
[Iprxomy OT NMXBH MO NPEIOCTABSHH 3a¢MH Ha (GH3MYECKH JIHIA 20 36
JApyra (pHHAHCOBH MPHXOTH 241 60
6 m.4.06pamuo npoasnerue Ha 0Ge3yenka Ha QUHANCOBH aKmugil 114 60

1096 613

19.4. OnoBecTaBane No OTHOINEHNE HA NPAXOAATE B CHoTReTcTBHE ¢ MC®O 15, KakTo ciaeapa:

Hpuxodume na opysycecmeomo, panpedenenu ne RA3apU HA 2e0ZPAPCKU MPUHWUR Cd, KAKMO
creoea:

3a zodunama, npurstoveama na 31.12.2019

Jnpacasa/ Bnpg npaxon 1 Bua npaxon 2 / yeayrn/ Oomo
Teorpagrccn /monoKNTeHE XH1.JB.
peruoH Pa3IHKH 0T ONepalan

¢ HHBECTHIRE H
(HHIHCOBH aKTHBH/

Doarapns 1 906 i1 1917

O6mo 1906 11 1917
3a z0dunama, npuxurousaiia na 31.12.2018

HAnpaana/ Bun mpuxon 1 Bun npuxon 2 / yeayrn/ Oobno

Teorpagickn /monoxuETe NN XILJIB.

peruon Pa3IMKH 0T ONEPAITHH

€ MHBECTHIMH H
$HAEAHCOBH AKTHBN /
Brarapus 422 32 454
{omo 422 32 454

HPKXOJ.IHTC HA IPYXKECTROTO, PAINPEAC/ICHH CIOPEeN HAYHHA HA NPH3IHABAHE C€a, KAKTO cllieaBa:
XHJ.J8.

3a rogmnaTa, NPHKIIYBANIA HA 3a rogumBaTa, NPHKIIOYEANIA HA
31.12.2019 . 31.12.2018r.

Havyue Ha npuzHaBane
Bua npuxen 1 /yeryru, Obo Bua npuxon 1/ycnyrn, O6mo
KOHCYJITALWH, KOHCYJITAI[HH, -
XHJLJIB. XHLJIB.
THPrOBHA H T.H. TBProBHf # T.H.
Yeiryry, H3NBIIHERH C TEIEHHE 1 1 32 12
Ha BPEMETO
O6mo 11 11 32 32
Axmueu u nacueu, cELP3IARU C 002060DU ¢ KTHEHMU
Xun.ns. AKTHBH 1o fiorosop IlacHBM 10 JOTOROD

2019r, 2018r. 2019r.  20%8r.
I'pynx pHHAHCOBH AKTHBH — 62JIAHCOBH CTOHHOCTH:
CyMi1 HOMyYeHH aBaHCOBO HENPH3HATH KaTo MPHXOJ 38 NEPHOLA - - - 1235

Kpaiino canno xem 31.12. - - - 1235
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[TOACHATEMHA BEAEXKH K'bM I'OIHMIIIEH HHIUBWJIY AJIEH GUHAHCOB OTYET
3a nepuoza 01.01.2019r. — 31.12.2019r.

20. OTpHUATEIHH Pa3IHKH 0T ONEPALHA ¢ HHBECTHIHH H (PHHAHCOBH
aKTHBH

31.12.2019r.  31.12.2018r.
XH. B, XHJI. JIB.
OrpuuarenHy payiuKH OT NpPEOLECHKA HA (UHAHCOBM AKTHBM, OTMHTAHM MO
CIpaBeNIHEA CTORHOCT B IEYANOUTE M 3arydure (25) {5)
23 &)
21, Pa3xoan 3a NUXBH H APYTH QHHAHCOBH Pa3xoqH
31.12.2019r.  31.12.2018r.
XA, 16, XuA. 18,
JIaxBH 10 110Ty4eH OBNUTanHoHeH H 6ZHKOB 33eM {960) (238)
JlnxBu mo 3aeMH OT ABIEPHA TIPEANPUATHA H APYTH CBHP3aHH JHIA 34 (10)
JIFXBH 110 33CMH OT APYTH IPEATPHATHS (107) (283)
JImxeu no pemno cuenk (34) (19)
Inareny TakcH H KOMMCHOHHH 33 CAEIKH ¢ LIEHHH KHIDKa (19) -
Pazxonu oT BaXyTHH pasIHKH 2) -
O0fesneHka Ha (UHAHCOBH AKTHEH (209) {76)
Hpyra hUHAHCOBH Pa3XodH B T.4. HaHKOBM TAKCH (376) {44)
{1 761) {670)
22. Pa3zxoam 3a mepcoHans
31.12.2019r.  31.12.2018r.
Xun. ie. Xun. fie.
Pasxomu 3a 3amiaTH - (180) (181)
8 M.Y. Ha KIHGYOBYUS YRPABNEHCK Y REpCONan (44) (44)
Pasxonu 3a OCHTYpORKH - (26) (24)
8 M. Y. Ha KHIOHOBUA YRPAGNEHCKY REPCOHAR 3) (3)
(206) (205)
CpeaHociCHIHNA CHCTAB Ha epcoHana e 6 muia koM 31.12.2019r. 1 7 nnua ksm 31.12.2018r.
23. Pa3sxo[ 3a yeIyrd 1 ApyrH pasxom 31.12.2019r.  31.12.2018r.
Xun. 16. XA, 16,
Pasxomu 3a GrOZKETHH TAKCH (53) (2)
TenexoMysHKAIMOHHN YCIYTH (13) (12)
Pasxou 3a KOHCYITAaHCKH M FOPHAVYECKH YCIYTH (1214) (229)
Pasxonn 3a He3aBHCHM GUHAHCOB OIHT 21) (23)
Haemu - (81)
Taxcu neHTpaieH gemnozurap, GO n KOH (12) 9
Coupannn pasxoay — BayuepH 34 XpaHa (5) (5)
HApyru pasxomu (288) (120)
(1 606) (481)
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TNMOACHUTEJIHY BENEAXXM KbM I'OJIMIIEH UHJIMBUAYAIEH PHHAHCOB OTUET
3a meproaa 01.01.2019r. — 31.12.2019r.

24.Pasxonn 3a JaHBIOHA H OTCPOYEHH JAHBIH

OuaxpaHBTe pasxoaH 3a JaHbUM, 06a3MpaHW Ha MPHIOKMMAaTa JaHBYHA CTaBKa B pasmep Ha 10% wu
ACHCTBUTENIHO [IPHU3HATHTE JaHBYHH pasxodH B nevanbata WM 3ary6ara MoraT aa GBJAT paBHeHH,

KaKTO CJICABa.

Tleuan6a 3a neproga mpeny JAHLIH
JarsuHa cTaBKa
OuaksaH pa3xof 3a JaHBK

HJarsyen edexT oT yBenuyeHus Ha QMHAHCOBHA PE3YNTAT
Jarraen edext oT HaMalleHUA Ha GHHAHCOBMA PE3YATAT

JansueH edekT OT HEMPAIHATH JAHBYHH 3aryou
Texym pa3xof 3a JaHBLK
Omcpouenu danvyu 6 m.u.

31.12.2019r.

- CBBP3aHH € Bb3HHKBAHC H OGpaTHO IIPOSABICHHC HA BPEMCHHH

Pa3IHKH

Pazxonu 3a MaHbITA, IPHIHATH B APYT BCEOOXBATEH HOXOK

O6mo pa3xonn 3a AagLIH, Npm3aaTi B O1Tdera 33 BceobXpaTHEY A0oX0A

24.1.071cpodeHd JAHEYHM NACHBH (AKTHBH)

31.12.2018r.

IH/LJB. XHJI.JB.
(651) (296)
10% 10%
66 30
(105) (24)
58 63
(19) (69)
7 1
(12) 7
3) 8

31.12.2019r.

31.12.2018r.

xtn. 8. xun. ne.
JanbuHa BpeMeHHa pa3iiKa oT obesnenxa Ha DA @4 {14)
JaHn1Ha BPEMEHHA PasMKa OT NPeoleHKa Ha (MHAHCOBH aKTHBH, OTIHTAHH (1) @)
IO clIpaBeIinBa CTOMHOCT B Neuanfara 1 3arybara
JanpdHa BpeMeHHA pasiMKa OT TPEOHEHKA Ha (HHAHCOBM AKTUBH Ha 32 20
pasmmoIokeHHe 3a npogaklda
O6mo oTcpoYenH JAHFYHH NACHBH (AKTHEH) 7 2
{IpusHary B
Bananc kem | [Ipmsuary B
JABmkeHHe HA OTCPOYEHATE NAHBIH KBM 01.01.19 r neaanba i Ipyr Bamanc xkaM
31.12.2019r. B BceoOxeareH | 31.12.191.
3ary6n
OXOR

JlanpuHa BpeMeHHa pasnuka oT obesnenxa Ha DA (14) (10) - (24)
JaHbYHAa BpeMeHHa DasiHKa OT NpeOLEHKA Ha
(MHAAHCOBH AKTHBMW, OTYMTAHM MO CHpABCHJIMEA

G 3 - ey
¢ToiiHoCT B meyanbara ¥ 3arybara
JlaHbuHa BpeMeHHA pa3iHKa OT IpeoleHKa Ha
¢uHAaHCOBH aKTMBM HA  pasmoioKeHHE 34 20 12 32
npogaxk6a
Hetno 2 (7 12 7
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[TOACHWTEJIHY BEJIEXKH KdM I'OJUINEH MHIUBHITY ANEH SMHAHCOB OTYET
3a meproza 01.01.2019r. —31.12.2019r.

Edexr

el MC®O 93a | IIpusHaty B Lo tonl
JBHxKeHHE Ha OTCPOMEHHTE NANELH KBM auiubyiioy Heuar6a u Ipyr Bananc kM
kbMm 31.12.2018 r. 01.01.18 . BceobxBaren | 31.12.18r.
HepasnpeneHa | 3aryOm oxon
neyanta
JaHBYHA BpeMEHHA PA3IIAKA OT
obesuenka Ha DA - (12) (2) - (14)

Hawnuna BpeMeHHa pasIEka OT
NpeolieHKa Ha (PHHAHCOBM AaKTHEH,
OTYHTAHM TI0 CIIPABEIIHBA CTOMHOCT @ - - - 4)
B neganOara u 3aryGata

JanpuHa BpeMeHHa pailHKa oOT

MpeoleHKa Ha $HHAHCORH AKTHBH Ha 27 - - (N 20
pasnonoxesde 3a npojaxta
Herno 23 12) 2)* )] 2

*pazauxa ¢ Omuema 3a nevanbume wiu 3azybume u dpy2us eceobxeamen oxod — om 3AKPL2RARE

AKTHBHTE IO OTCPO1CHH AaHBLM Ca MPHIHATH C COTIEA HA OYAaKBAHMATA Ha PBKOBOACTBOTO 3a oﬁpa'mo
HPOABNCHUC Ha HAMAIACMHTE BpEMEHHH paznnuKn.

BCHIKA OTCPOYCHN HaHBIM C2 HAYHCICHH NPH AaHBYHA CTABKA 32 KOPIOPATHBEH JAHDBK B pasmep Ha
10%, T.e. cTapKaTa 32 MepHONUTE Ha OYAKBAHOTO OGPATHO MPOSBNEHHE.

Cymure, npusHaTy B ApYr BeeoGXBaTeH JOXOA C& OTHACAT A0 MPEOLEHKATA Ha BMHAHCORM AKTHBY Ha
PasnoJIoxkeHye 3a mpogaxta.

25.JIM3MNRTGBH 30 bIKEHHS

25.1./IpyecTBOTO KATO JH3HHI OOy IATE X

HpyKecTBOTO € CKINOYHIIO CIIEAHNUTE JOTOBOPH 33 HAEM:

- AoroBop 3a HaeM 0T 2014r. cke cebp3anoTo MHe [puiinxayc Mpombptae AJl 3a nonseane Ha otuc
HOMEeWeHHs ¢ myom| 626 xe.M. [Jororopa 3a Haem ¢ I'puitnxayc ITpomsptic AJ] e MpEeKpaTeH oOT
01.05.2019r.

- Aorosop 3a HaeM oT 23.04.2019r. cwe ceppsaHoTo nmuue Banuapos Busmec Hentsp EOOJ] 3a
NOJI3BAHE HA OHC NOMEMEHNs ¢ N0 55 KB.M.

3aanLaKeHRATA 10 AM3HHIOBHTE AOTOBOPH ¢a, KAKTO CledBA:

31.12.2019 31.12.2018

Xun.as. Xuia.as.

3abIDKEHNA IO JIM3HHIOBH JOTOBOPH — HETEKyINa 9acT 106 .
3aab/DKeHMA N0 IM3HATOBY JOTOBOPH — TEKYINA H4acT 10 -

116 -
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TTOACHUTENHH BEJIEXKI K&M I'OAHUIIEH HHAUBHIYAJNEH ®MHAHCOB OTUET
3a nepuoaa 01.01.2019r. -~ 31.12.2019r.

B’bI[e]lIHTe MHHAM&ITHA THAWAHHA 110 JOTOBOPUTE 3a JIH3IHHT HAa I[py)[(ecTBOTO Ca NNpEACTAaBCHH KaKTO

Clesipa;
JABOKAMA MHHHMAJIHE JTH3IWHIOBH IJIAMIAHAS B XHJLJB.
HolroaeeEa | Or2 a0 S8 ronnan | Hap 5 roguum Obo

Kum 31.12.2019r.

JiH3MHroBH MIamanus 15 60 65 140
JucKoHTHpaHe (5) (14) (5) (24)
Hetha HACTOAINA 10 46 60 116
¢TOHHOCT

Jlorosopure 3a oliepaTHBEH IM3HAT HE CHABPKAT KIay3H 3a ycnoseH HaeM. HuTo equH ot gorosoprte
3a ONEPaTHBEH JIM3HHI Ha [IPYIKECTBOTO He CHABPKA OMIINA 33 IOJHOBABAHE WY MOKYIIKa, KIIAy3H 33

NIO-HATATBUICH JINZHMKT UK AONBIHUTEICH OBIIT.

25.2.0n¢paTHBEH JH3AHT KATO JH3HHATOAATE]

BpAemHuTe MUHMMATHM NOCTHIUIEHHS II0 JOTOBOPH 3a ONIEPATHBEH JM3MHT Ha JIPY)KECTBOTO ®
KaveCTBOTO MY Ha JIM3HHTOAATEN ca MPEICTARCHH KaKTO CIIC/BA:

JAbOKAMA MUHAMANHA JIA3HHETOBA IAAINMAHNA
Ootmo

Jo 1 roguna Ot 1 no 5 roguan
Kem 31.12.2019r. 11 xwum.ne. - 11 xun.ne.
Kem 31.12,2018r. 32 xunns. - 32 XHI.JB.

JInznHrOBATE MOCTHILIEHHA MPH3HATH KaTo Opuxon 3a 20191, ca 11 xum.as. (3a 2018r.: 32 XHJLJIB.)

26. Onenasieage Mo COPABEANHBA CTONHOCT

CrnpaBeyiusata CTOMHOCT Ha (MHAHCOBHTE HHCTPYMEHTH € [PEACTABEHA B CPaBHCHME ¢ TAXHATA
Banancora CTOHHOCT KBM Kpast Ha OTMETHHUTE IEPHONY 1O KATETOPHH KAKTO CTIE/BA:

Banxancosa cToiinoct Copaseqinea croiiEocT

K. zs. 31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018
I'pynn ¢uHAHCOBH AKTHBH — 0aJaHCOBH
CTOHHOCTH:

duzancosu uamnu, OTHHMTAHH no 1032 720 1032 70
COPABEAJIHBA CTOMHOCT

GOHAHAHCORH AKTHERH, OTYHUTAHH no
CIIpaBeANIHBa CTOHHOCT B APYr BceoOBXaBaTeH 1484 1281 1484 1281
JOXOLI

BzeMaHHs OT CBBEP3aHH JIHIA 19 504 5485 19 504 5485
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TIOACHUTEJHA BENEXKH KBM I'OTMIIEH HHIHMBHIY AIEH ®HHAHCOB OTUET
3a mepaoja (1.01.2019r. — 31.12.2019r.

IlpenoctaBeHu 3aeMu 487 8091 487 8 091
IMapu ¥ HapHuHH EKBHBANCHTH 951 13 951 13
THProeckH M ApYrH BieMaHus* - 6 - 6
BanancoBa cToMHOCT 23 458 15 596 23 458 15 596

Xun.me. Banancora croiinoct | Cnparesyamea croiinocT
" 31.12.2019 |31.12.2018|31.12.2019| 31.12.2018

I'pynn ¢uraticoBH NACHBH — 6ANAHCOBH CTOIHOCTH:
~3apvxeHss no obIMralodHyl ¥ 6aHKOBH 3aeMH 37 357 4 500 37 357 4 500
3anbIDKeHHA KbM CRBP3aHH JIHIa 337 15 337 15
THProeckH H APYTH 3aIbIDKEHAT* 12 176 2 569 12 176 2 569
banaHcoBa cToliHoCcT 49 870 7084 49 870 7084

* be3 Ganvunu U OCUZYPUMENHI 83eMAHUR/3ADINCERUS, NPEONTAMEN PAZX0OU U ABAHCU

Bipkre noscuenve 2.2.11 3a MHGOpMauMA OTHOCHO CUETOBOJHATA IONMTHKA 32 BCAKA KaTEropwd
¢punancosr uHCTpyMeHTH. OmnMcaHne Ha MOJMTHKATA M LENHTE 3a YOpaBJcHHE Ha PHCKAa Ha
HApyxecTBOTO OTHOCHO (PHHAHCOBUTE MHCTPYMEHTH € NPEACTABEHO B MOACHEHME 27,

B tabnuuara no-mofy € HpefcTaBeHa iiepapXuATa HAa COPaBEAIMBATA CTOMHOCT HA AKTHUBHTE X
MaCHBHUTE Ha Jpy:KecTBoTO 32 2019 r.:

Cnpasegnnea
cTrolinocT

Kotupann
1eHH Ha
AKTHBEH

nasap

SHaAUIHTEIHH

3BauuTeHn

HabmoaaBAHH

BXOAAIIH
JAHHN

HeHa0II0AABAHHK
BXOAAIIH
AaHHH

Axmusu ouenenu no cnpasedausa

cmoiinocm

Hupo 1

~ Humo2

Huspo 3

@OHHAHCOBH aKTHBH, OTYHTAHH [0
CIIPABEAIMEA CTOHHOCT

1032

1032

OurancoRy AKTHRH, OTIYHTAHH MO
COpABEJIHEA CTOHHOCT B Apyr
BCe0OXBATEH J0X0/

Hexotupanre akupm

1484

1 484

Kotupasn axumm

Axmuesu, 38 Koume cnpaeednueama

CIMOHHOCI C2 ONOSECAGA

BieMaHuA 0T CBLp3aHH JIMIIA

19 504

19 504

Ilpenocrapeny 3aemu

487

487

ITapy B mapHyIHN eKEHBATEHTH

951

951

Hacusu, 3a koump cnpaseorucama

CHIOUROCIN CE OROGECMACA

3agbKeHHA TI0 OONMrallMOHHH W
GAHKOBH 33aeMH

37 357

37 357

3aABIKSHAA KBM CBBP3IAHH JTHIIA

337

337

TEHEProBcky | APYTH 3aABIKEHAS

12 176

12 176

* Oes danvunu u OCUZypUmentu 63eMaHuA/3a0bAKCER A, NPEONNAMENH PA3X00U U ABAHCY
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TNOACHUTENHWA BENEXKH KBM FOAHIIEH UHAWBHAYAIIEH ®PUHAHCOB OTUET
3a meprona 01.01.2019r. —31.12.2019r.

B tabamuata mo-mony e mpeAcTaBeHa HepapXwusaTa

MaCHBUTE Ha ApyxecTBOTO 3a 2018r.:

Ha CHOpaBelIMBaTa CTOWHOCT Ha AKTMBHTE H

Cnpagpenansa
cTOtiHOCT

Korupanu
IeHH Ha
AKTHBEH

mazap

InaunTENHH
HabIIOIABAHA
BXONAINIH
JAHHH

3nauuTennn
HeHabnogaBann

BXOASINH
AaHHU

Arrnugu ouenenu no crpacediuca

Hago 1

Huso 2

Hugpo 3

cCImolinocm

DHHAHCOBH AKTHRH, OTIVTAHH IO 453 -

CNPaBETHEA CTOHHOCT

720 267

PHHAHCOBH AKTHBH, OTUUTAHH 110
CIpaBeN/IMBa CTOIHOCT B APYr
BeeoOXBaATEH N0X0A

HexoTupaHu akuuu 858 - - 858

Kotapanu aknau 423 423 - -

Axmugu, 38 Koumo chpasediusama
CMOBEROCIN CE OROBECINAEH

Bsemanud ot cBnp3aHy aHna 5485 - - 5485

I[IpenocraBeny 3aeMu 8 091 - - 8 091

TNapy B NApUHHK EKBUBATEHTH 13

THProBCKH H OPYTH B3eMaHU 6 - - 5

Iacuen, 3g Koumo cnpagednusama
CIMOIIHOC Ce 0ROBeCMAEd

3annokeHMA 10 OONMUTallMOHHH H 4 500 -

GaHKOBH 3aeMHU

4500 -

3anBIDKeHIA KBM CBBP3aHH JIALA 15 - - 15

THpProBcKH U APYTH 3aTBHKEHHT 2 569 - - 2 569

* 6e3 OanBLUHY U OCUZYPUMENHY 83eMAHUA/3A0BINCEHUS, NPEORIAMEHU PA3X00U U A8aNCY

Onpeaensne Ha cCOPaBeTHBATA CTOHHOCT

PLKOBOACTBOTO Ha APYXKECTBOTO € TNPELEHHIO, Ye 0aNaHCOBHTE CTOKHOCTHM Ha TApHYHHTE CPENICTBE,
THPTOBCKUATE B3EMAHUSA Y 3aABL/DKEHHA (B T.4. OT CBBP3aHU HUA) i 3aeMHTe ¢ QUKCHpaH nuxBeH % ce
foOMMKABAT A0 CUpaBEIMBHTE HM CTOMHOCTH IIOPaJM KPaTKOCPOUHHMS XapakTep Ha TesH
HHCTPYMEHTH.

CripaseyBaTa CTOHHOCT Ha ()MHAHCOBHTE aKTHBM M NacuBu e GasupaHa Ha MpHOIM3MTENHA OLEHKA
Ha CyMaTa, cpemly KOATO MHCTPYMEHTBLT MOXKe Aa Obje pa3MeHEH B TEKYINA CACNKA MEXLY JKelacu
CTPaHH, pasiHYHA OT NPUHYAHTENHa HAH JHMKBHJAllMOHHA mpojaaxk0Ga. 3a onpejgensHe Ha
CHOpaBeTNBUTE CTORHOCTH Ca H3IION3BAHHA CEAHATE METOIH M NPEANONIONKEHHA:

>Cnpane,unn3a'ra CTOHHOCT Ha 3aeMHTe C IUIaBall JNHXBReH % ce OoIpeacna 4pe3 AUCKOHTHpaHe Ha
&BI[CIIIHTe NapHYHH [OTOIH KATO €€ M3MOJBBAT JIMXBCHH NPOLEHTH, KOHTO HOHACTOAILEM Ca Ha
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TIOACHHATEJHH BEJEXKH KBM I'OJHIIEH HHAWBHIYATEH GHHAHCOB OTYET
3a meproga 01.01.2019r. —31.12.2019r.

PasNoNONKEHNE 3a JBITOBE CHC CXO[HH YC/MOBMA H OCTaBallld CPOKOBE 10 magexa. CrpaBemmueara
cToHHOCT ce AofumKkaBa o GanaHcoBaTa CTOHHOCT, GpYTO ¢ HeaMOPTHIUPAHHTE pasxogd 1o cAcnKara.

>CropasesyBara CTOHHOCT Ha (MHAHCOBMTE aKTHBH, OTYHTaHHM IO CIPABSUIMBA CTOHHOCT (BIDK
nosicaenne 10) ce ompesiens OT KOTMpaHH Na3apHH LEHH Ha aKTHBEH Naszap KM OTYETHATa JaTa.

>CrpaBeanvBata CTOHHOCT Ha ()MHAHCOBHTE AXTMBHM, OTHHTAHH 1O CTPaBEMBA CTOHHOCT (B
noscaeHne 10), KOMTO He Ce KOTHpaH Ha AKTHBEH Nasap ce ONpeAcid upes AMCKOHTHpaHE Ha
09aKBaHMTE OB/ACIIM NaPUYHA MOTOLH KATO C¢ MPHIAra MOJIENa Ha TUCKOHTHPAHHTE NAPHYIHH IOTOLH
Ha COOCTBCHHMA KaITMTAIL.

IapyaauTe MoTOLM Ha COGCTBEHMSA KAATAN Ce ONPE/ENAT MO CIeAHATa hopMyna:

FCFE= Herna newan6a + AmopTusauun — Hupecrnumn — M3MeneHHe Ha HeTHHS obopoTen
KAIHTAA + HOJY9eHH 3a¢MH — H3IIATCHH 32€MH

H IIPH CIECTHHUTE JOIIYCKaHWA:

Temn Ha HapacTBaHe Ha mpHXoUTE — 3a NepHona 2019r. - 2023r., CBOTBETCTBAI HAa PBCTA, KOWTO ca
peanusHpaii 3a nepuoga 2015 - 2018r.-9,24% .

B mozena e 3anoxkena npoMsHa Ha pasxoauTe 3a JEHHOCTTA, KOATO € papHa Ha 99,30% ot paizMepa Ha
MPUXOAMTEe 32 CHOTBETHATA IOJWHA, CHOTBETCTBALL HAa CPEAHHA NN, KOMTO Ca pealH3Mpald 3a
nepuona 2015 - 2018r.

Hopma Ha muckonTHpane - 7,01%, npeacrasnaeama c6op oT Ge3pucKkOBa HOPMa HA BB3BPAIaeMOCT —
0,139% + puckoBa npemus npu WHBECTHPAHE B aKUMKM Ha PAsBUTH nasapd — 5,96% -+ CTPAHOBH PHUCK
IIpH MHBECTHPaHe Ha aKuKH 3a bearapus — 0,911%.

AHanus Ha 9yBCTBUTENHOCTTA

XHILJIB. ITewan®a unu 3aryba, HeTHO OT KaHBLHA
(32 2018r.)
Veenugenue Hamanenue
Temn Ha cniag Ha nprxogute (+/- 5% mpomana) 50 27
Temn na cniag Ha pasxoaute (+/- 1% npomsaa) (252) 268
Hopwma Ha muckonTupane (+/- 1% npomsana) (39) 85

>CripaBefinnBaTa CTORHOCT Ha (QMHAHCOBATE AKTHEH, OTYHTAHH MO CIIPABE/IHBA CTOWHOCT npes3 Apyr
BceoOXBaTeH oxoj (KOTHpaHH akiuu Ha Dopmomnact AJ] — BHK moscnenue 5) ce ompenens, ua 6aza
KOTHPaHH Ma3apHH LIEHH KbM OTHeTHATA JaTa Ha 6asa aHaiH3 Ha PpKoROACTBOTO 3a obema caenku u
KOTHPaHHTE 1IeHH Npe3 roAWHATA.
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[TOACHWTEIHH BEJEXKHA KM I'OIHMINEH MHIMBHUIYAJIEH GHHAHCOBR OTUET
3a neproga 01.01.2019r. —31.12.2019r,

>CripaBe/yIMBaTa CTOHHOCT Ha GHHAHCOBHTE AKTHBH, OTHHTAHY IO CIPABE/THEA CTOMHOCT Hpes ApyT
BceoOXBaTeH foxon (HekoTupauu axuuu Ha IIOJ] Bhieme - Bk MoscHeHue 5) ce ompenena wupes
AMCKOHTHPAHE Ha O4aKBaHUTE OBJCIIH APHIHH MOTOLH KaTo e NpKJIara Mojie/ia Ha TUCKOHTHPAHHTE
MAPHYHH [TOTOIH Ha COOCTBEHMA KalKHTAI.

IapnunuTe noTOLE Ha COGCTREHHS KATIUTAI Ce OTPEAEIIAT 0 CIeAHATa GopMyIa:

FCFE= Herna newan6a + Amoprnzanmn — MupecTunun — Hsmenenne na meTHHs 06opoTen
KaNHTAJ + HONy9eHH 32eMH — H3IIATCHH 32eMHA

¥ IIPH CIIEJIHATE AOTTYCKAHUSA:

Temn na HapacTeaHe Ha npuXoauTe — 3a nepuoaa 2020r. - 2024r., CHOTRETCTBAI HA pPBCTA, KOHTO ca
peanH3upaiu npe3 nepuona 2016r. - 2019r. - 9,80% , a 3a pasxogure — 12,71%.

Hopma Ha muckonTHpane - 5,566%, npencTaRnasaia c6op 0T Ge3pAckoBa HOPMa HA BH3BPAIIAEMOCT

—0,231% + puckoBa NpeMus Npi WHBECTAPAHE B aKUW¥ HA PA3BHTH Na3apy — 5,20% + CTPaHOBM puCK
[IPH MHBECTHpPaHe Ha aKU|H 3a benrapus — 0,597%.

AHaTH3 Ha YYBCTBHTEHOCTTA

XMJI.JIB. Jipyr BceoOXBaTeH JoX0N, HETHO OT JAAHBUH
Veemndenne Hamanerre
Temn na cnap Ha npuxoawure (+/- 1% npomMsna) 1285 (552)
Temn Ha cnaj Ha pasxoaure (+/- 1% mpomsna) (524) 1194
Hopwma na muckonTHpane (+/- 1% mpoMAHa) 77 931

>CnpaBea/HBaTa CTOHHOCT Ha (PMHAHCOBHTE aKTHEM, OTYMTAHH IO CIPABEITHEA CTOMHOCT npes IpyT
BeeobxBareH 1oxoA (HeKoTHpauu axuuu #a V]I E® Acer MenmmxMBHT AJ] - BHX HOACHEHHE 5) ce
OnpejeNs Ipe3 AHCKOHTHPaHE Ha OYaKBaHUTe OBACIM NAPHYHH IOTOLM KATO ce NMpPHIara Mojena Ha
JUCKOHTHPAHKUTE NAPHYHM MOTOLH Ha COGCTBEHHS KAIUTAL.

ITapuHuTe nOTOUM Ha COGCTBEHMA KANUTAN C¢ OMPEENSAT NO cleHaTa hopMyIa:

FCFE= Herna newanfa + Amoprusanmd — nsecrunun — HiMeHenne Ha HeTHms oboporen
KANMTAN + DOIY9YCHH 32eMH — H3ILIATeHH 3aeMH

H I CICOHATE AOTTYCKAHHA:
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TIOACHHUTEJIHY BEJIEXXKH KEM I'OOVIIIEH MHIHMBUAYANEH ®HHAHCOR OTUET
3a mepuoga 01.01.2019r. — 31.12.2019r.

PreT Ha akTiBATE NOZ ynpaeneHue — 3a nepHoza 2020r. - 2024r, ¢ HamanaBamy Temnose ot 18% no
10% 1 pasmep Ha Takcata 3a ynpasnenue 2,35% a0 1,5% npu HapacTaane Ha pasxoaure ¢ 15%.

Hopma Ha auckontmpane - 5,592%, npexcrarnsgsama c6op oT Geapuckosa HOpMa Ha BE3BPALREMOCT
—0,373% + puckoa npeMus Npu HHBECTHPAHE B AKIINH HA PA3BUTH nasap# — 5,20% + cTpaHOBH pHCK
Op¥ HHBECTHPAHE Ha akUWHE 3a brnrapua — 0,765%.

XHILJB. Hpyr BceobxBaTeH JOXOJ, HETHO OT JAHBIH
VsemuicHne Hamanenue

Temn ma mpoMsaHa Ha aKTHBATE WOJ YIIpaBlICHHE 115 9

(+/- 2% npomsna)

Temn na cian Ha pasxomuTe (+/- 2% npoMaHa) (59) 155

Hopma Ha guckonTHpaye (+/- 1% npomsana) 14 129

27.PuckoBe, cBLP3aHH ¢ PHHAHCOBATE HHCTPYMEHTH

JlpyKeCTBOTO MMa eKCTIO3MUHA KBM CNS[AHHTE 3HAYAMH DUCKOBE OT ymoTpebata Ha (dhuHaHCORH
HUHCTPYMEHTH:

® KDEIUTSH PHCK;

* JIHKBHIEH PHCK;

® TIa3apeH PUCK.

CEBETHT Ha IMPEKTOPHTE HOCH OTTOBOPHOCTTA 3a YCTAHOBABAHE H YIPABICHHE HA PHCKOBETE, C KOUTO
ce corbekea JlpyxkecTroTo.

IlomaTukata Ha JIpyXecTBOTO 33 YNpaBleHHe Ha PHCKA € PasRMTA Taka, 4e Ja HacHTHGUIMpa U
2HANH3Mpa PUCKOBETE, ¢ KOHTO c¢ cOmbckBa J[pyxkecTBOTO, a YCTAHOBABA JIMMWTH 33 MOEMaHe Ha
PHCKOBE ¥ KOHTPOJH, /]a HaGMOAaBa PHCKOBETE M CHOTBETCTBMETO C YCTAHOBEHMTE THMHTH. Tesn
NOJTMTHKMA NOJANEXKAT Ha IEPHOAMYHA NPOBEPKA ¢ HeN OTpassdBaHe HA HACTHIHIM HM3MEHEHHS B
Na3apHATE YCIOBWA M B JEHHOCTTa Ha JlpyxecTBoTo. JIpyXeCTBOTO, Upe3 CBOWTE CTAHJApTH H
NpoLEAYpH 33 00ydeHHe 1 YNPABICHHAE, LETH 13 Pa3BHe KOHCTPYKTHEHA KOHTDPOIHA CPEfia, B KOATO
BCHYKH CIIyXKHTE/IH pa3OHpaT CBOATA POJIF H 33 b/DKEHHS.

OnuTHEAT KoMHMTET Ha JIPYXECTBOTO CNEAH XaK PBKOBOACTBOTO OCHTYpABA CBOTBETCTEHE C
TIONIMTHKATE 32 YNPABICHME HA PHCKA, W OPETNIex/a aJeKBaTHOCTTa Ha paMKaTa 3a yNpaBleHue Ha
PHCKa 10 OTHOMICHHE Ha PUCKOBETE, ¢ KOMTO ce cOmbekera JIpykecTBOTO,

AHann3 HA MA3aPHHE PHCK

Tlasapen puck e PHCKBT NpH NMPOMAHA HA MA3APHUTE LEHH, KATO KYpc HA HyXKIECTPaHHA BAJTYTa,
MMXBEHH TPOUCHTH WM CHW HA KAIUTATOBHTE WHCTPYMCHTH, AOXOXBT Ha JIpyxkecTBOTO wWiH
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TIOACHHUTEJIHH BEJEXKH KM I'OTHINEH WHIABHY ATTEH ®HHAHCOB OTUET
3a neproza 01.01.2019r, — 31.12.2019r.

CTOHHOCTTA Ha HETOBHTE HHBECTHLWMH A2 6b/aT 3acerHaTi. LlenTa Ha YNpaBeHHETo Ha Na3apHHA PHCK
€ Ja Ce KOHTPONIMpa EKCMO3MLMATA KbM Ma3apeH PHCK B MPHEMJIMBH IPaHHUHA KATO C¢ ONTHMH3HpA
BE3BPBIIAEMOCTTA.

Hasapuuam puck exniousa: Banymen, nuxsen u yenosu puck

* Banymen puck
3a ma cBefle 1O MHHMMYM DHCKA OT OPOMSHA HA BAYTHHTE KypCOBE TMOJNYGEHHTE M IPEAOCTABEHH

3a€MM, KaKTO M BCHMKH IPYTH C/IEJKW Ha APYXKECTBOTO €a JOTOBOPHPAHH B JieBa i eBpo. Ilo Tasu

npayuHa KbM 31.12.2019r. nefinocTTa Ha APYXECTBOTO He TeHEPHPA CHUIECTBEH BATYTEH PHCK (BIDK
nosicierue 19.3. u noscuenue 21).

* JTuxgen pucx

JIpyKecTBOTO € H3JIOXKEHO Ha PHCK OT HPOMEHH B TNA3APHATE JHMXBEHH MPOLCHTH, OCHOBHO IO
OTHOLIEHWE HA KPATKOCPOYHMTE M JBITOCPOYHMTE CH (PMHAHCOBH TIACHBH C IIPOMEHJHE (ILIaBaul)
JHXBeH HponeHT. llonuTHKaTa Ha ApYKECTROTO € Ja YNPaBIIsRa Pa3XxOAUTE 32 THXBH Ype3 NOCTOAHHH
TIPErOBOPH € KPEAUTHPAIMTE HHCTHTYLMHM (DaHKHM) KaTo IeiTa € /Ia C€ JOrOBOPAT Hail — goGpHTe
BB3MOXKHH YCIIOBHA, KOHTO C€ MPEAJIATAT.

Beuvkn nomyvenn HeGaHKORY 33€MH B T.U. OGIHMTALHOHHHS 33€M €2 ¢ (MKCHPAH JIMXBEH NPOLEHT,
TIOPaAM KOETC APY’KECTBOTO HE € H3A0KEHO Ha CHUIECTBEH JIHXBEH PHCK.

* [enoeu puck
FpyXecTBOTO € M3MOXKEHO Ha MPYrH IIEHOBH PHCKOBE BBB BPB3KA ¢ MPHTEKABAHH NYGIHIHO
TBPTYBaHH aKUWH, KIaCHPUIMpPaHA KAaTO (PMHAHCOBH AKTHBH, OTYUTAHH N0 CTIPABEIJINBA CTOHHOCT B

nevanGure | 3arybure n KaTo (GHHAHCOBH AKTHBH Ha PA3MONIOKEHHE 32 MPOJAKOA — BIK NOACHEHHE
26.

B Taﬁmma'ra [I0-10dy € TIPEACTABCH AHA/IM3 Ha YYBCTBHTEIHOCTTA Ha BBE3MOXHHTE IIpOMCHH B
KOTHPAHUTS LIEHH Ha KalUTAalTOBHTC HHCTPYMCHTH IIPH YCIIOBHE, 9€ BCHYKH APYTrH IpPOMEH/THBH Cé
IPHEMAT 3a KOHCTAHTHH,

XWJLJB. Yeennuenue/namanenne na | Edexr snpxy meuanbara EdekT Bupxy gpyras
KOTHpaHHETE HeHH HA npefy ZaubIu BceobXBaTeH foxod
KaIATANOBRETE HHCTPYMEHTH npean JaHbIH
2019r. +10% 92 -
-10% (114) -
2018r. +10% 83 88
-10% (59) 3

50



.,SYNTHBTICA

TTIOACHUTEJTHY BEJIEXKH K'bM FOIHMILIEH HHAMBUAYAJIEH ®HMHAHCOB OTYET

AHA/IM3 Ha KPeAUTHHS PHCK

3a neproga 01.01.2019r. - 31.12.2019r,

KpenuTHHAT PHCK NpeACTABNIABA PHCKBT /Ja/eH KOHTPAreHT/33€MONONYUATEN A2 He 3aIUIaTH
3aILDKEHHETO CH KBM JlpykecTBOTO. JIpYXKECTBOTO € H3HOKEHO HA TO3M PHCK OCHOBHO BLB BPB3Ka C
MPEAOCTABAHETO HA 3aéMM KbM CBBbP3aHH M HECBBP3aHM JIMIIA, B3IEMAHMA IO CAEJIKM ¢ aKHM M BHB
BpPB3Ka C ACTIO3HPAHUTE NAPUYHH cpeacTea B Ganku. HeropaTa nonuTaka e 3a¢MHTE Ja ce NPEAOCTABAT
Ha CBBP3aHY JIMIA — OCHOBHO [BIIEPHU MPEANPUATAS M HA HECBBP3aHHM NMI(a, KOHTO ca ¢ nobpo
¢HHAHCOBO CECTOAHME H TNATEHKOCIOCOOHOCT.
Hsnaraneto Ha JIpyecTBOTO Ha KPEAHMTEH PHCK € OIPAHM¥EHO [0 pasMepa Ha GalaHCcOBATA CTOMHOCT
Ha (MHAHCOBHMTE AKTHBH, NPY3HATH B KPas HA OTICTHHA IEPHOL.
KM 31 pexemepu 2019r. u kem 31 sexemepu 2018r. ApY)KECTBOTO € HIMOKEHO Ha KOHIICHTPAINS HA

KpSaOUTEH PUCK IIC¢ IMOBOA HA B3eMaHHA OT HAKOIKO CCHORHU KOHTparcHra:

JUXCH)

KonTtparent CyMa Ha eKCIO3HIHATA(TIpeRn % OT BCHYKH BI€EMaAHHS
3aryfa oT obezuenKka) KbM
31.12.2019r.
KoHTparenT 1 (CRBp3aHO JIMIIE) 16 162 xnnu.. 80%
KoHTparenT 2 (capp3aHo JHHIE) 2 485 xun.ne. 12%
KonTpareHT 3(cBBbp3aHO JIMIE) 549 xun.is. 3%
KonrparenT 4 (cepp3aH0 Hme) 409 xun.1s. 2%
Kontparent 5 381 xnn.as. 2%
Kourparent 6 112 xui.as. 1%
Obmo e3emanun (zaaenuyu u 20 098 xnn.as.

JTHXEH)

Konrparent CyMa Ha eKCIO3HLHATA KBM % OT BCHYKH BieMaHHa
31.12.2018r.
KonTparerT ] 3 451 xun.ne. 25%
Kontparent 2 (cBbp3aH0 MHIE) 3 068 xun.ns. 22%
KoHTparesT 3 2 102 xun.gs. 15%
KonTtpareHT 4 (CBBp3aHO JIHIE) 1 703 xun.ag. 12%
Kontpareur 5 1 068 xun.ns. 8%
KoHTpareHT 6 1031 xun.as, 7%
Kontparent 7 (cEbp3aHo HIe) 54] xun.ms. 4%
KouTtparenT 8 518 xun.ne. 4%
Kontparent 9 (ceBp3ano uie) 146 xun.ns. 1%
KonrparenT 10 {cBBp3aHo NHIIE) 74 xun.e. 1%
KonrparenT 11 15 xun.ne. 1%
O0mo BieMaHnA (IIABHHIH B 13 717 xun.as.

KsM paTtaTa Ha (l]HHaHCOBPBI OTHET B JAPYKECTBOTO HAMA NpCAOCTABCHH 3aeMH, KOHTO Ja ¢a B
NpoCpovHe. 3aCMOHOJl}"-IaTeJIHTe CHa3BaT KNay3HuTE 10 CKIIKYCHHTE AOTOBOPH 3a 3aeM.
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TTOACHHATEJHW BEJEXKH KM I'OIULIEH HHIUBUIY ATEH GMHAHCOB OTUET
3a mepuoza 01.01.2019r. — 31.12.2019r.

KpM paTarta Ha $MHAHCOBHA OTHYET HAKOM OT HEOGE3LEHEHHTE THPTOBCKH M Apyru BsemaHus (6es
MPeIOCTABEHATE 32€MH) Ca H3TEKBJI CPOK HA MIAINAHE.

Br3pacropara ¢TpykTypa Ha HeoGe3neHeHHTe (PUHAHCORH AKTHRH € CIIEAHATA;

Xun.ns. 2019r, 2018r.
0 6 Mecena - 6
Mexgy 6 Mmecenia u 1 roquna - -

KpenaTHuaT puck OTHOCHO Mapu M NAPMYHM EKBUBAIEHTH CE CYHTA 34 HECHIIECTBEH, THH KaTo
KOHTpareHTute ca GaHKM ¢ 1o0pa pemyTalys ¥ BACOKA BHHINHA OLEHKA HA KPEAUTHUA Pl THHT.

AHafH3 HA JHKBHIHHA PHCK

JIMKBUOHUAT PHCK CE M3pa3ABa B HETATHBHATA CMTYaLHA APYXKECTBOTO JA He OBJe B CHCTOSHME [a
nocpenine Ge3ycNOBHO BCHUKM CBOM 3adB/DKEHHMA CBIVIaCHO TEXHMA Tagex. To 1 1600):157 1)
KOHCCPBATHBHA HOJNHMTHKA IO YNPAaBICHHE HA JIMKBHAHOCTTA, Hpe3 KOATO NOCTOSHHO TOMTBPKA
OTITHMAJICH TAKBU/ICH 3a1aC NIapH4HH CpeacTsa ¥ Kobpa cnocobHOCT 3a PUHAHCHPAHE HA CTOMAHCKATA
cn fefiHOCT. J[pyKecTBOTO NMON3Ba H HPHBACYEHM KPEAUTHH PECYPCH OCHOEHC 4pe3 (HHAHCOBH
UHCTHTYLIMH.

Texymo MaTypuTETET H CBOSBPEMEHHOTO OCHINECTBABAHE Ha IUTALIAHHATA C€ CIEAM OT ¢$usaHCOBO-
CHETOBOJIHUA OTJEM, KaTo Ce NMOMUIbPIKA eXeAHEPHa HH(OpPMALHA 32 HATMIHATE NAPHIHH CPEACTBA H
TIPEACTOAMTE MUTaiaHus, JIpyKeCTBOTO yIIpaB/sea JIMKBHIHOCTTA Ha AKTHBHTE M [TACHBUTE CH 4pe3
aHan¥3 Ha CTPYKTYpara M AMHAMHKXAT2 UM M NpPOTHOZHPaHE HA OLAEMTE BXOAAINHM M MIXOANIIH
HApUYHH NOTOLH.

Kem 31 nexemepm 2019r. m 31 aexemepw 2018r. nmagexure Ha JOTOBOPHHMTE 38b/KCHHA Ha
JipyxecTBOTO (ChABpIKAIHM TUXBEHH NNAEAHNA, KBIETO € MPHIIOKHUMO) ¢a 0G0OIIEHH, KAKTO CIIeRa:

XHLJIB,
Tekymu Herexymn
Ho S mecena |Mexay6ml2, Oripgo5 Hapn 5

31 pexemepu 2019 1, Mecena roAuHn ronHn
3aIBIDKEHNA N0 OAHKOBH 3aeMH 1328 2 655 13 275 16 (099
3aab/pKeHus mo o0Mran.3aeMu 53 500 3 500 -
3agbIDKEHHA KbM CRLP3aHH JIMLIA 337 - - -
THpProeckH U APYIH 3aE5DKeHHA ™ 8 004 677 3423 -
Ob6mo 9722 3832 20198 16 099

*6e3 Oanvunu u ocuzypumennu 3a0vIxiCeH IR
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[TOACHUTEHN BENEJKKH KbM I'OAWILIEH MHAMBHUIYAJIEH ®HHAHCOB OTUET
3a mepuoaa 01.01.2019r. — 31.12.2019r.

XHJLJB.
Texymn Hetexymn

Mo 6 mecetia |[Mexay6m12] Otrlpo5 Han 5

31 nexemepn 2018r. Mecema TOARHEH TORBEHH
3ansinxeHus 0o oGIuray. sacMn 60 500 4 000 -
3agbJDKEeHHs! KbM CRBP3aHH JIALA 15 - - -
THproeckn ¥ OpyrH 3a0b/oKeHAA* 3274 480 - -
O6mo 3349 980 4 000 -

*6e3 danvynu u ocuzypumennu 3a0vaNCenUA
28.IlpoBu3ny, YCJAOBHH AKTHBH B NACHBH
Cunternka AJl € CBANEXHIK [0 CIIEJHATE JOTOROPH:

» CuntetHka AJ] ¢ ChOTEXHEK 10 JOTOBOPH 32 GAHKOBH KPEAWTH: OBLpAPadT M H3pnasaHe Wa
6aHKOBM rapaHumm W aKPegWTMBM, OTNYCHATH HA CBBP3AHOTO JIMIE ~ETpoman™ AJl npu
ClIEHMTE TTaPaMETpH:

1) JluxBed NponeHT: IIABALL TUXBEH MIPOLIECHT B pasmep Ha egHoMeceued EURIBOR nmoc
2,5% nanbapka, HO He O-Manko ot 2,50% roAUNIHO;

2) Cpox na oBspApadT ¢ HamanmaBamy mumuTi: o 20.09.2019r.- 1400 000 espo:

Ho 20.10.2019r.- 1 380 000 eepo;

Ho 20.11.2019r.- 1 360 000 enpo;

Crez npepasrnexnane ¢ Oniys 3a IOJHOBABAHE HA HOB IIEPHO] 3a MON3Bane, a0 1 400 000
€BPO C HOBH TPH NEPHO/2 Ha HaMAIIABAILHA TMMHTH C KPacH CPOK Ha M3TbJDKABAHE —
21.11.2021r. 1 Meceunn moracHTeNnHH BHOCKHA o 10 000 eppo.

3) Obesneqenne: MnoTeka Ha 3eMa ¥ crpamy, 3aor Ha JIMA- MaluuHu u CHOPEBIKECHRA, 3aJI0T
Ha CM3, B T.4. CYPOBHHH H MaTEPHANH, IPOAYKUUSA H HE3aBHPIIEHO MPOM3BOACTEO H 3AJIOT
BBpPXY IAPUYHH B3EMaHHA 110 CMETKH B GaHKaTa.

29. Ilenn o ynpasienne HA KAOHATAAA

lemite Ha APYXECTBOTO, KOTaTO YNpPaBIABa KalWTAlA, IPEACTaBEH B pasaen ,Kamuran u pesepeu” B
CUETOBOAHMA Oamanc, ca:

- [la Omasu crnocoOHOCTTAa HA NPEANPHATHETO Ja HPOTBIDKH KaTo AelicTBalno TIpeANpPHATHE,
TaKa ¢ ja MOXKe Ja IPOABIDKH [ IPEeAOCTABA Bh3BPAMAECMOCT Ha aKUMOHEPHTE;

- A2 TpeAOCTaBs AJCKBATHA BB3BPAllacMOCT Ha aKUWHOHEPUTE dupe3 NeHooOGpasyRaHe Ha
NPOINYKTHTE H YCIYTHTE CBU3MEPHO C HUBOTO Ha PHCK.

JpyxecTBOoTO HabMmoaaRa KanuTaua Ha 6a3aTa Ha CHOTHOLIEHMETO Ha KOPHTHpaH KanMTal KbM HETEH
BT,

JpyecTBOTO ONpenend KOPUrHpaHus KaIIMTal HA OCHOBATA Ha 0aJaHCOBATA CTOMHOCT Ha COBCTBEHNS
KanuTal U OJYNHEHHS JBIIT, IIPEJCTABEHH B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE.
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TIOAICHUTENHH BENEXKH KBM I'OJIMUIEH UHAWBHMIVANEH GUHAHCOB OTHET
3a mepreng 01.01.2019r. —31.12.2019r.

HopuHeHUAT ZBJAr BKMIOYBA HEOGE3MEUCHHTE 32EMH, NOMYHEHA OT CBBP3aHA H HECRBP3aHH JIHIA A
Apyry Heobe3neueHH 3a/TbDKEHHS Ha APYXKECTBOTO,

Hetnuar ABJT BKTIOYBA CyMaTa Ha BCHHKH 33 BJDKCHHA — 3a€MH M TBPIOBCKHUTE U APYTH 3aABJIKCHHA,
HaMajleHa ¢ HanaHcoBaTa CTCHHOCT Ha NAPUTE U TIAPHIHHTE CKBUBANECHTH,

Kanuranst 3a npeacTaBennTe OTIETHH NEPHOM MOKE A3 5hle aHANMZUPAH, KAKTO CIIE/Ba;

XHILJB. 2019r. 2018r.
1.CobcTREH KanmHTan 16 200 16 333
2.JTogumrHed gpar 12 549 3852
3.KopurapaH cobcTBeH KamAaTa 28 749 20 185
4.,061m0 macueu 49914 8 354
3.Jlapn ¥ mapU4HN eKBHBATICHTH (951) (13)
6.HeTen xanuTax u JBJIT 7712 28 526
Coomnowieriue (3) xom (6) 36,99% 70,76%
Cvomnowenue (1) xom (6) 16,15% 57,26%

I{pyxcec'mom € CIIa3sn/Io YCIIOBHATA BBE BPB3Ka CBC CBOMTE AOTOBOPHH 3aALIDKEHNSA, BKIIOYHUTEITHO
HNOANBPAKEHCTO Ha ONPEOCIICHH KaTUTAJIOBH CHOTHOLICHHS,

30. Bazkan cLOHTHA HACTHIHIIN Npe3 NePHOAA

Ha 28.01.2019 r., ce nporesie u3pbHpeHO 060 chGpanne Ha akuMonepute Ha ,,CHHTETHKA® Af],
Ha KoeTo 6sxa IIPHETH CICTHUTE PEIlCHHS:

1. O6moto cxbpanne Ha aKiMOHEpHTE Ha ,,CuHTeTHKA“ AJ] NIpHEMa PEelUCHHE 22 ORITACTABAHE
Ha CBBETa HA JUPEKTOPHTE H JMIATA, KOMTO YNPAaBIABAT M OpeicTapnsear ,Cunternka” AJl, ma
CKMOHAT CJIENIKA B PE3YNTAT HA KOATO BB3HMKBA 3a/{L/KSHAC 32 IPYKECTBOTO KBM €HO JIHIe Ha o6ma
CTOHHOCT Haj CTOWHOCTTA Mo un. 114, am 1, 1. 2 BBB BpB3Ka ¢ un. 114, an. 1, 7. 1, Gykea ,a” oT
3IIMIK, chriacHo MOTUBMpaH KoKNal, H3roTBeH oT ChBeTa Ha AMPEKTOPHTE Ha APYXECTBOTO H MpH
CNIE[THUTE CHIIECTBEHW YCIIOBHA: NMpeJMET — Bb3HMKBAHE Ha 3aJbmkeHHe Ha ,,CuHTeTHKA” AJl, ¢ uen
noTacABaHe 3aAB/UKCHHE Ha TPETO JiMlle MO JOrcBop 3a OaHKOB HHBeCTHLMOHEH KpenuT Ne 193 or
03.11.2011 r., cxmoden mexay ., VYeukpeaur BynGank” AJl, EMK 831919536 (6anka-kpegurtop) u
»Banuapor Busnec Ilentsp” EOOJ, EMK 175059768 (xpemuTonony4aTen); CTOMHOCT Ha CNABHHAIIATA
Ha 3afBLKeHHeTo- Hali-Manko 8 000 000 (ocem Mum¥OHa) €BpPO, IMIOC ABKUMATA JIAXBA M Hali-MHOTO
10 000 000 (necer MuMOHa) €BpPO, NMIOC JHDKUMATA JIMXES, IPA MOJHMIIEH TMXBEH TIPONEHT A0 4 %
{weTHpH mpouenTa) Ha roguinHa 6a3a; cTpaHH MO cAeKaTa e 6Baar ,,Cuateruxa” AJl (moemaren),
»YHukpenur Bynbank” AJl, EHK 831919536 (xpemutop) 1 ,.Banuapor Busnec Ientsp” EOOJ, EUK
175059768 (TpeTo 3anbIDKEHO NHIE); CAENKATa CE M3BBPINBA B ION3a Ha MyOIMMHOTO JAPYXKECTBO
»CHHTeTHKA” A]l.
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ITOACHUTEIHH BEJIEXKH KBM I'OJMIIEH HHIHMBHAYAJIEH ©MHAHCOR OTUET
3a meproga 01.01.2019r. — 31.12.2019r.

2. Obmporo cnlpanre Ha AKIWOHEPHTE IpHEMAa pENICHHE 3a OBJACTABAHE HA ChBETA HA
AAPEKTOPUTE M JIHI[ATA, KOUTO YIIPABIABAT H NIpe/CTaBILABaT ,,CHHTeTHKA” AJl, /la CKIOYAT CHeNKa B
Pe3yaTaT Ha KOATO BB3HHKBA B3eMaHe 33 MPYKECTBOTO KBM €JHO JMUE Ha ofIa CTOHHOCT Haj
croiiHocTTa Mo wi. 114, an. 1, 7. 3 BER BpB3ka ¢ un 114, an. 1, 1. 1, 6ykaa ,.a” oT 3K, cpriacHo
MOTHBHpAH JOKNaA, H3TOTBEH OT ChBETA HA JHPEKTOPHTE Ha JPYXKECTBOTO M IIPH CIICIAHUTE
CLINECTBEHH YCJIOBMA: NPESAMET — BB3HHKBaHE Ha B3eMaHe Ha ,,CunreTHka” AJ], B ciencTeHe
TioraciBaHe 3a4bJDKCHHE HAa TPETO JHLE IO JOTOBOP 3a GaHKOB MHBECTHIMOHEH Kpemut Ne 193 ot
03.11.2011 r., cxmoden Mexay ,,YHUKpeauT Byn6ank” AJl, EMK 831919536 (6aHKa-KpegHETOp) H
»Bamnmapos busnec Lientep” EOOJT, EUK 175059768 (xpeanTonomyuaren); cTOWHOCT HA NIABHAIATA
Ha 3anBDKeHHeTO- Hali-Manko 8 000 000 (oceM MHHOHA) €BpO, IO THDKAMATA TMXBA M Hali-MHOTO
10 000 000 (mecer ManHOHA) eBpO, IUOC ABILKAMATA THXEA, NPH TOAMIIEH JIMXBEH TpoUeHT ac 4 %
(deTnpy npouenTa) Ha rofuimHa Ga3a; CTPaHM MO cAeNKaTa me 6uaat ,,CHHTeTHK” Al (xpenurop) u
~Banmapos Busnec Hearsp” EOOJI, EUK 175059768 (IThxHMK); chesKaTa ce HM3BEpILBA B NOJI3a Ha
ny6am4aHoTO Apyxectso ,,CunTetrKa” AJl.

BBB BpB3Ka ¢!

» B3€TOTO pellleHHe Ha M3BBHpPEJHO 3aceqanne Ha OCA npoeegeHe Ha 28.01.2019 r. ¥ ommcaHo
HO-TOPE, KaKTO ¥ BBB BPB3Ka €

» B3ETOTO peHICHHe OT M3BBHpeAHO 06mo chbpanme Ha OCA npoeefeHo Ha 23.05.2018 r, ¢
xoero O6moto cs6panre Ha aKIMOHEPHTE OBNAcTABA CHBETA HA AUPEKTOPHTE M TULATA, KOHTO
YIpaBAABaT M mpeacTasiaBar ,,CuHteTHKa™ AJl na:

- CKJOYAT OT cTpaHa Ha ,,CuHTeTHKa™ AJl, B K84€CTBOTO My Ha KPE/JUTONONY4ATEN JOTOROP 3a
KpeauT ¢ ¢uuancupama GaHxa 32 cyMa Ha IJIABHHIA MO KPeQHTAa OT Haii-manko 15 000 000
€BpO H Hali-MHoro 19 000 000 eppo, ripu rogumen muxBeH % oT 5% Ha rogumHa 6asa M Cpok
Ha KkpeaaTa Mexxay 10 i 12 rogunm,

- CKmouaT oT cTpaHa Ha ,,Cumretmka“ AJl, cmenka no nmpuao6uBaHe Ha aKTMBH Ha 06mAa
CTOHHOCT Haj npara Ha CBILIECTBEHOCT o wi. 114, an.1, T. 1, 6yksa ,,a“ ot 3IILIK, ¢ npemmer
CKMOB2HE OT cTaHa HA CHHTeTHKA A/l, B Ka9ecTBOTO My Ha KYITyBad IO ZOTOBOP 33 IOKYMKO-
npofgax6a Ha 100% oT mpy:KeCTBEHHTE [ANOBE OT KalMTana Ha Bayxayc Axcemsu IIpomxkexr
V JITL, eanonaded coGCTBEHHK Ha KalHTana Ha ,,Bannapop Busnec Ifentsp” EOO/,

Ha 07.02.2019 r. ,,Cuntetnka“ AJ] CKIIOUY JOrOBOP 3a KPEART ¢ (MHAHCHpaIIa GaHka 3a cyMara oT
18 000 000 eBpo, npr rogumen muxeeH % ot 3m. Euribor + goropopHa Hag6asKa ot 2,75%, Ho He TIO-
MaJIKo OT 2,75%, cbe cpok Ha kpennta 10 rogunu. Kpeaura e yesoer edexrneno Ha'18.03.2019 1.

Ha 02.04.2019r. Cunretnka AJl e Noracuia meiHO W NPEACPOYHO 3aTBIDKEHHE HA TPETO JIHLE N0
Aoroeop 32 6aHKoB MHBRecTHIHOHEH KpenuT Ne 193 or 03.11.2011 r., ckmouen MEXY ,, Y HUKPEIHT
BynGank” AJl, EUK 831919536 (Ganka-kpeamtop) m ,.Bammapor Bmsuec Hentsp” EOOH, EMK
175059768 (kpemarononmyyaren) B pasMep Ha 9 196 420 eBpo, B cnefcTRHE Ha KoeTo CHHTETHKA All e
opmupana szemane ot ,Banuapor Busuec Lentsp” EOO]] Ha chinata CTORHOCT.
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NOACHATEIHA BEAEXKH KbM T'OJVINEH MHAWBH Y AJIEH ®HHAHCOB QTUET
3a neproga 01.01.2¢19r. — 31.12.2019r.

B navanoro Ha mecen ¢eBpyapu, Cunrernka AJ] moanHca OKOHIATENCH JIOrOEOp 3a mpojaklara Ha
ABINEPHOTO CH NpyikecTso ,,}OHHOH MBkonn™ OOJA. Ha 15.03.2019r. ecHuxu Kiaysd nmo Joroeopa
noxynko-npogaxtara Ha ,JOnmon Hekonu“OOJ] ca M3NBIHEHM M JPY)KECTBOTO € OTIHCAHO OT
noptdeiina Ha CuHTeTrka AJ[.

Ha 30.04.2019 r. ,Cunretvka“AJl e 3ammatina 29 798 X.JIB. B Ka4eCTBOTO My Ha KyOYBay 1o
Aoroeop 3a nokynko-npoaaxba Ha 100% oT ApykecTReHHTE ISNOBE OT KanuTada Ha Bryxayc
AxcewrsH Ilpomxexr V JIT/, eqsonuyer cofCTREHMK HA KanWTana Ha ,.Bammuapoe Buznec IenTsp”
EOQO/I.

JlpyeCTBOTO MM& YCIIOBHO 331B/DKEHHE 3a JOIUIANIAHE MO CAeIKATA HA CyMaTa B pasmep Ha 6 845
XMILJB., B T.4 TEKYINO 3aJbJUKEHHE B pa3Mep Ha 3 422 XuiL.ie.

Ha 02.05.2019r. Bcudku KnaysH IO [OTOBOpa 3a TOKynKo-mpojgaxbata Ha Bayxayc Akcemmsn
IIpomxexr V JIT]I ca M3Nb/IHEHU H IPYKECTBOTO € HacT OT HHBECTHITMOHHHA nopTdeiin Ha CHHTeTHKa

ALl

Ilpes mecen nexkemepu 2019 r. CunreTnka AJl CKII04# FOTOBOP 3a TIOKYIIKO — npoaaxta HA aKuyH ©
O6pasosarernHo-cnopren kommyiexc Jlosenen EAJI, kato npeameT Ha JoroBopa € MOKYIKA OT CTpaHa
Ha Cunreruxa AJl Ha 39 800 6p. axumn ot kammtana Ha Ed Acer MeammxmsaT AJl. IToxynHata uesa
3a eHa akiwd € 4.50 ne. O6mata cTofiHOCT Ha cReJiKaTa B pasmMep Ha 179 XiL. JIB. € M3LPNIO M3IUIATEHA
or Cuureruka AJl. Co6eTBenocTTa BBpXY aKimuTe wmie Gbe MpeXBhpieHa Cllef 3aMUYaBaHe Ha 3aJorT,
yupezeH 3a obesnederue Ha 3ampokenna Ha OBpasoparenHo-criopred komieke Jlosenen EAJl mo
HOTOBOD 3a 3aeM OT (HHAHCHpailla MHCTHTYLMA, HO ,,CHHTeTHKa® AJ[ e Nony4Hiia MNpaBoTo Ja
TOTy4apa HapM4YHHTE NOTOUH OT (JMHAHCORHA AKTHB, PECTIEKTHBHO MOJYIHIa € BCUYKHM PHCKOBE H
H3roziu OT CODCTBEHOCTTA BBPXY TO3H (JUHAHCOB AKTHB.

31. CnonTHR caea faTaTa Ha fananca

B Hasanoro Ha 2020 roguHa MopagM paslpoCTpaHEHHE HA HOBHA KopoHasupyc COVID - 19 s
CBETOBCH Mamlal Ce NOSBMXa 3aTpy/HeHHs B OW3Heca M HKOHOMHMYeckata AelfHOCT Ha penuua
NPeANPUATAA U UETH HKOHOMHYecKH oTpaciu. Ha 11.03.2020 r. CeeropHara 3apaBHa opraHM3arnia
o0fBM M HAIMYMETO HA NMAHAEMHA OT KOpoHaBupyc. IIpelBHA WM3BHLHPENHOCTTA HA CHTYaLMATA K
AHHAMHYHUTE MEPKH TPEATNIPHETH OT ABPIKABHHTE BIIACTH, PHKOBOACTBOTC HA J[PY)KECTBOTO HE € B
CbCTOAHHE Ja OLCHH HaAEKHO BIHAHHETO Ha KOPOHAaBHMpYCHaTa MaHAEMMA BBPXY ObACHIOTO
PUHAHCOBO CBHCTOSHHWE M PE3YNTATHTE OT IEHHOCTTa My. BrIpekH ToBa, PBLKOBOZCTBOTO Ha
APYXECTBOTO CYHTa 4e BBL3ACHCTBHETO MYy € MMa HETaTWBEH €(eKT KAKTO BBpXy MKOHOMMKATA Ha
CTpaHaTa, Taka M BEPXY AeHHOCTTa Ha J[pyXeCTBOTO H B YACTHOCT BBPXY UCHHTE Ha HEJBHIKHMHTE
HMOTH, BKITOYCHH P HHBECTULHOHHHA MY HOTheIiL.

PBKOBOACTBOTO Ha APYIKECTBOTO € MPEANPUENIO BCHHKH HEOGXOAMMY MEPKH H IEHCTBHSA BBE BPH3Ka C
Bh3HMKHANATa CHTyanus. M3paGoren e IBEKaB IUIaH 33 HENPEKBCBAEMOCT HA pabOTHWA mpolec.
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TMOACHUTENHH BEAEXKH KBEM MOJAWIIEH HHAWMBMITY AJIEH ®HMHAHCOB OTUET
3a nepuoya 91.01.2019r. — 31,12.2019r.

HpyxecTBOTO L€ TPOABILKH Ja CIEAH JHHAMAYHO MPOMEHSAIIATA CE CPEla i H3MEHEHHETO HA BCHYKH
T1a3apHHA NOKa3aTeNH, KaTo e OMOBECTABa HHGOPMALIHA 3a TAXHOTO BIHAHHE BEPXY CHHTeTHKa AJ] B
MEXTHHHMTE (PHHAHCOBH OTHETH.

Ha CseeTa na qupexropure Ha Cunrerska AJ] He ca H3BECTHM APYIHM BAKHH H CBHINECTBEHH CHOMTHA,
KOHWTO J1a OBIaT OIOBECTEHH.

32.0x00penne HA PHHAHCOBATE OTIYETH

®uuancosuaT otier kM 31.12.2019 r. e ogobpen 3a nybauxyeane or ChRera Ha JUPEKTOPUTE Ha
19.03.2020 r.

// 77

Hea IN'apBancka Cot[mnnc[ca.......;. . CrnecraBuTen: wa
HsnbasnTenen 1ael na CJI /C.leTxkopa/
Cunreruxa AJl,

MdaTa: 19.03.2020 r.
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loppmen joxman 3a Aetimoctra
31.12.2019r

IF'OUIIEH TOKJAJ 3A IEMHOCTTA
HA
CUHTETHKA ANl

3A 2019 PUHAHCOBA I'OJIHHA
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I'omamen goknay 3a peliHocTTa
31.12.2019r

CHHTETHKA AJI u3roTBH HacTOAIIHMA JOK/TAJ 32 AHHOCTTa B CHOTBETCTEHE C PAa3mOpeABHTe Ha
3aKoHa 33 CUETOROACTBO, THProBCKMA 3aKoH, 3aKOHA 3a MyGIAYMHO HpeylaraHe Ha LSHHHA KHIDKA H
Ilpunoxenue 10 or Hapenba 2 or 17.09.2003r. FoaMmHKAT HEAMBHAYATeH QUHAHCOR OTYET Ha
Cuntetka AJl ¢ u3roTeeH mpH mpunarase Ha MC®O u Ha ocHoBamMe wi. 34, an. 2, T. 9 or
3akoHa 3a CUETOBOJICTROTO.

Togumauar poxnaz sa Asiinocrra na CUHTETUKA AJl npencrass KoMeHTap H aHANHM3 Ha
(HHAHCOBHTE OTYETH H JPYra CHINECTBEHA HH(pOPMALA OTHOCHO (PMHAHCOBOTO CHCTOAHME W
IIOCTHTHATUTE PE3YNTATH OT AeHHOCTTa Ha [APYXKecTBOTO. JIOKNMAABT OTpassBa CHCTOSHHETO H
NEePCICKTHBATE 32 Pa3BUTHETO Ha APYXKECTBOTO.,

Ilpes mzmunanata 2019 rogupa CHHTETHMKA AJ] akTMBHO yuacTRa B YIpaBAEHHETO Ha
ABIIEPHUTE APYKECTBA 32 MOCTHTAHE HA MO-BHCOKA HKOHOMHMYECKa eeKTHBHOCT, MojoOpaBaHe
Ha OpraHu3alyOHHATA CTPYKTYypa Ha APYXKECTBaTa, YCHBBPIICHCTBAHE Ha OPraHH3aLMATa Ha
paboTa ¥ HOBHINABAHE HA KBAIM(HKAMATA H YMEHHATA HA TOBEIKAA (akTop.

HpyXecTBOTO H3rOTBA W TONMINEH KOHCONMMAMpPAH JOKNaj 3a AelHOCTTAa 3a 74 MOTAT
noTpebHTeNHTe Aa NPUACGHAT MBIHA NpPeSCcTaBa OT (GHUHAHCOBOTO CHCTOSHME HA IPYLaTa KATO
wsu10. IlotpebutenmTe Ba TO31 HEKOHCOMMAMPAH TOAUUIEH JOKIAA 33 AeHHOCTTa € HeoGXoAHMO f1a
O YeTaT 3a€HO ¢ KOHCOJIHIpaHKA FoAMIICH Hoknaz 3a 2019 romguxa.

1. FH@OPMAIIUA 3A IPYKECTBOTO

~CHHTETHKA”AJ] e akiiaoHepHO APYKECTBO, CHC CEMATHIIE H a/pec Ha YIPABIECHNS rp.Codua,
obmuna Cromigna, Gy, ,,H.Banuapos™ 47, EMK 201188219.

Oprany Ha ynpapienue Ha JpyXeCTBOTO ca: o6IOTo chOpaHMe Ha AKIMOHEPHTE M CHBET Ha
JUPEKTOPHUTE,

2. IPEJMET HA JEAHOCT

Heitnoctra B-a CHHTETHKA AJ] e chbp3aHa ¢ ynpaBleHHe Ha MHAYCTPHAIHH HOpenIpusThA,
KOHCYNTAHTCKa JNCHHOCT, THPrOBCKO NPEACTABUTENCTBO M IOCPETHMYECTBO M BCAKAKBA Jpyra
CTONAHCKA ACHHOCT, He3abpaHeHa H3PHYHO OT 3aKOHA.

HupecTuuWoHHnAT moprdeiin Ha “Cunretnka” AJl ofXBalla TPH HMKOHOMHYECKH ceKTopa:
HEJIBHKUMH MMOTH, IPOM3BOJCTRO M TPAHCIIOPTHO-TYPUCTHYECKH.

Tlpes 2019 r. CHHTETHKA A]I npuTe:xaBa NpAKO KOHTPOJNHO Y4acTHE B TPH Ha Gpoii OBOICPHA
Apyxectea (Etponan A, I0rmon Mekorn OO/T o 15.03.2019r. m Bnyxayc AkcelrsH Mpomxext
V Jitn or 02.05.2019r.), BKMOYEHH B NPOH3BOACTBEHHS CEKTOP, CEKTOP TPAHCHOT M CeKTOp
HO/IBIDKAMH UMOTH, W HETIPAKO KOHTpONHO yvactHe BbB Etpoman Tpeiin OO/] u Bammapos
Buznec LeaTsp EOO/I.
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l'omumen foxnan 3a gefHocTTa
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3. CEJAJIMINE ¥ ATPEC HA VIIPABJIEHHAE

»CHHTETUKA”AJ] e akipmoHEepHO APYXKECTRO, CHC CENATHINE H afipec Ha ynpasnenue rp.Codms,

6yn. ,,H.Banuapos” 47, EFIK 201188219.

BazHec agpec

rp. Codns, Syn. “ H.Banuapos” 47

Tenedon

+ 3952 9651 592

Eaextponen agpec (e-mail)

office@synthetica.bg

IIpomenw B npeiMeTa Ha ZEHHOCT Ha APYKECTBOTO HE CA H3BbPIIBAHH.

4, OPTAHH HA YIIPABJIEHHE

CHHTETHUKA AJ] e ¢ eaHocTeneHHa cHCTEMa Ha yopasjieHue ¥ c¢ ynpaeasea oT CHBeT Ha
JUPEKTOPHTE B CHCTAR OT 3 JIMIA, KAKTO CIIC/IBA;

IT; HA a H ute u W
Hisa Tapasca - Coduancka pencenaren Ha CueeTa Ha J{upekropure u Msnbarutenen
JHPEXTOP
[InaMen [lees ITaten 3aMecTHuK - npeAcenaTen Ha ChBera Ha J{upexTopuTe
Huxonait Aranacos Jlaues Unen na CpBera Ha JupexTopure

Tpencrasurenctaoro Ha CHHTETHUKA AJl ce ochmectsBa oT MamemmuTe Hus Iupekxtop Hea

Xpuctopa 'apeancka - Coduancka.

5. AKITMOHEPEH KAITHTAJI ¥ AKIITMOHEPHA CTPYKTYPA

K®M patata Ha HacToAmMA JOKYMEHT OGLIMAT pasMep Ha aKLHOHEPHMS KAIATAN Ha ZpyKECTBOTO
e 3000 000 (Tpu mmwmoHa ) snesa. AxumuTe Ha JIPYXecTBOTO ce ThpryBaT Ha benrapckara
thonzoBa Gopca ¢ Gopcor kon EHN. IleausT kammran na APYKECTBOTO € 3alUIaTeH ¢ MAPHYHH

CPEACTRa.
ChINlacHO KHHraTa Ha aKIIHOHEpHTe, akiyoHepH B CUHTETHKA Al ca:
Axumonep Bpoii aknun AAa oT kanHTana
Kamamus Tpeiinuur JIumuren AJL 1 502 006 50.07%
JpyTH IOpHAHYECKH THIa 1497 964 49.93%
Duzuveckd una 30 0.%
OBINO 3 000 000 100%
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T'ommuen jiok1an 3a geiHocTTa
31.12.2019r

»Kamamua Tpeiigunr Jlumuran” Al e ApyKECTBOTO ¢ Haii-roismo y4acTHe B KanuTala Ha
Cunrernka AJ] B npuTexaBa Npsko Majako Haj 50 Ha CTO OT aKOUuTE ¢ OpaBO Ha riac Ha
CHHTETHKA AJ.

»Xa#l PeiiT* EOO]] ynpaxnaBa HENpAK KOHTPON BEPXY ,,CHHTETHKA™ AJl, B Xa¥E€CTBOTO CH Ha
Kpafina — Maiixa.

ITnamen IMaTeB ynpaxHABa HEMPAK KOHTPOJ BBPXY EMHTEHTE, JOKOIKOTO JHHETO IpATexkasa 100
% ot KanuTana Ha ,,Xaii Peiit” EOO]/I.

KanutanbT Ha fipyXkecTBOTO He € YRenmyanaH upes aropTHH BHOCKH.
6. IPEI'JIEJ HA JIEMHOCTTA
KoM 31.12.2019r. gpyxectsata o moprdeiina Ha eMUTEHTA ¢a KAKTO (o) (914 T

“Etponan” AJl cbc cefaNHINe M aipec Ha yNpaBJieHHE: Ip. Erponan, Gyn. “Pycku” 191
OcHoBHaTa JeHHOCT Ha APYXKECTBOTO € MPOM3BOJICTEO HA MEIMIMHCKH M3IENHS 3a €NHOKpaTHa
ynotpeba. CHHTETHIKA AJ{ nputexasa npsxo 51,01% oT kanHTama Ha “Etponan” AJl, nin
2 550 420 /npa MAIHOHA NETCTOTHH U HETAECET XMILAIHA YETHPHCTOTHH H JBajeceT / OpoA akLuH.

HHTEPHET CTpaHuua: www.etropalbg.com

»ETponaa Tpeiin“ EOOJ — apmepHo npeanprsThe Ha ,,Erponan” Al cbe cepanuimie U
ajapec Ha ymnpagnenue: rp. Erponan, 6yn. “Pyckn” 191.0cHoBHATa 9aCT OT MPUXOOHTE C& IHIDKH
Ha THProBUATa ¢ MEAMLUHCKA H3ACIIAA 33 eJHOKpaTHa yoTpeGa nponseenenu 8 Etponan AJ], rp.
Erponone. ,,Etponan A/l nputexapa npako 70 % ot kamarana Ha ,Erponan Tpeiia™ EOO um
350 /rpucTa M netaecer/ asaa.

»IOanon Hekonm“ QOO/I cTapTupa cBoATa AcitHOCT Npes 1992 r. OcHoBnaTa feifHOCT Ha
APYKECTBOTO C€ CBCTOH B IPERO3 HA MBTHHIIM B CTpaHaTa M 9yOuHa. ChIIBTCTRAIM AeHHOCTH Ha
APYKECTBOTO cCa: TipeJjlaraHe Ha TYPUCTHYECKM YCHYTH B CTpaHaTa W 9yxOuHa, mpofaxGa Ha
CAMOTIETHH OHieTH, OTAaBaHE Ha aBTOGYCH NOJL HAeM, PeXIAMHA JCHHOCT H AP. Hnteprer
CTpaHua: www.union-ivkoni.com . ,,CaHTeTHKa* AJ] npuTexkaBa mpako 51.00 % ot xanuTana Ha
»IOHHoH Hekonu™ OOJ] umm 31 499 /tpumecer M efna Xwisau YETHPHUCTOTHH JEBETIECET H
AeseT/ Aana ¥ ¢ B nopTdeiina Ha ,,Cunternka“ AJ] no 15.03.2019r..

B nauanoro Ha Mecen despyapm, 2019 r., ,Cunretnka“ AJ[ moimuca oKOHUATENCH
AOTOROP 3a Mpofakba Ha ABIIEPHOTO CH ApYxkecTBO ,JOHMon Mekonu“ OO/, Ha 15.03.2019r.
BCHKH KJIaY3H MO JOTOBOpa NOKYNKo-NpoAaxk6ata Ha ,JOuuon Mekoru“OO/] ca H3NBAHEHH U
APYXECTBOTO € OTHMCAHO OT noprdeiina Ha CuATeTHKA AJl.
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Tl'omauen qoxnag 3a AeHHOCTTA
31.12.201%r

wBayxayc Axcenrnn Ipoaxext V¥ JITJ Canrernxa AJl noznwca IOOTOBOP 32 NMOKYIIKA
Ha 100% oT apyxecTBenuTe AsAnoBe OT KanWTana Ha Biayxayc Axcemrsu IIpomxext V JItx,
Kurrsp, koiito € egHomMdeH coGcTBEHHMK Ha KanuTana Ha »~Bamapos Bbusnec lentsp* EQO],
KOATO OT CBOA CTpaHa NPUTEXKABA HENBWKHM HMOT NpeAcTaBnseama 12- etaxHa odHc-crpana,
UIOKOCHH 3a/H, aBTO — CEPBH3M M NOJ3eMEH mNapkuer. Clenmxata e ogoGpeHa or O6moTo
ch0paHHE Ha aKIMOHEPHTE IIPOBEASHO Ha 23 Maii 2018 r.

Ha 02.05.2019r. Cunretuxa AJ ¢ ¢uHanusupana cuelnkaTa Mo NpHAOGHBAHE HA KOMOAHHATA

Bayxayc Axcemrsn Ilpomxexr V JITJ], Kaoep u oT chmara gara APYKECTBOTO € YacT OT
HHBECTHLHOHHUA mopTdeiin Ha Cuntetnka AJl.

7. OPTAHU3ATTHOHHA CTPYKTYPA KBM 31.12.2019r.

CUHTETUKA ALl I
J
! ! I
ENYXAYC AKCELIBH | Eepo Meaux Tpeitn “Erponan” All
MPOIKEKT V ECOA 51%
% 100%
“:E 5 S S ‘L -
“Banuapos BuaHec *Erponan Tpe#n®
LesTep ECOJ’ oo
100% 70%
J ot

8. OBEKTHBEH IIPEI'JIE]I HA PA3BUTHETO M PE3YVITATHTE OT AEMHOCTTA
NPHXOH/ PA3XOIH

CHHTETHUKA AJl, reHepHpa OCHOBHO (PMHAHCOBH HPHEXOIHM OT CAEIHUTE AEHHOCTH:
-TIPMXOJH OT ONlepaliy ¢ MHBECTHIMM,

-IPHXO/H OT AUBHAEHTH;

-MIPUXOAY OT IMXBH IO NPEAOCTABSHH 34€MM;

-IIPHXO/IM OT YCITyTH;
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Togmmen poxnaz 3a AeiHOCTTa
31.12.2019r

Ilpes 2019r., pasmepsT Ha NONOKATETHUTE PA3TMKH OT ONEPALMY ¢ HHBECTALMM, HeTHo € 1 881
XHILIICBY, IPHXOJUTE OT JIUXBK H ApYTH (HuHaHCOBH mpuxond ca 1 096 xunnera, a 11 xun.iera e

PEATM3HPAHUAT MPHXOR OT ycuyrd (npedaxTypupann Haemu). OGLIMAT NpUXOZ OT ONEpaTHBHA
OEHHOCT Ha ApyxecTBOTO € 3 013 Xn.jepa.

Pazxopute 110 ochLiecTaaBaHe Ha IANocTHATA AetiHocT Ha CHHTETUKA AJ] ca B pasMep Ha 3 671
XHJ1. IEBA., OT TAX Pa3X0/d 32 IMXBH M APYTH (PMHAHCOBH Pa3XoAM ca B pasMep Ha 1 761 xmn. nepa.

CHHTETHKA AJl gopmupa otpunatenes ¢prHaHcoB pesynrar 3a 2019r. ot onepaTHBHa AeiiHocT
(mpemy JAansI) B pasMep Ha 658 Xun. neea.

Ot BeeoOXBaTeH JOXO0/ Ha APYKECTBOTO CJIEX JAHBLM & 3ary0a B pazMep Ha 216 xumn.is.

CTpyxTypa Ha DPHXOANTE H PA3XOAHTE HA HEKOHCONHAApana Ga3za:

2019 r. AsJ 2018y, | Aaxa
Ilpuxoan /Pa3xoau — onepaTHBHA AeliHOCT XHJI. JIB. XHJL. JIB.
Ilpyxonu oT yeIIyTH # Apyry HeMHAHCOBM NPHXOIM 11 0.37% 32 3.01%
1Iprxomy OT THXBH A Ap. GHHAHCOBH NPHXOAH 1096 36.69% 613 57.72%
IlonoxureHW/OTPANATENHA PA3IMKY OT OMNEPAIMM
C UHBECTHI[HH, HETO 1881 62.94% 417 39.27%
O6me opuxoan 2 988 100% 1062 100%
Pasxonu 3a nepconan (206) 5.65% (205) 15.09%
Pasxoau 3a amopTH3aius (73) 2.00% 2 0.15%
Pasxoau 3a nuxew 1 Ap. GMHAHCOBM pa3Xoau (1761) | 48.30% | (670) |49.34%
Pa3xonm 3a ycIIyru U Apyru pasxoqu (1606) | 44.05% | (481) |35.42%
Oo6mo pazxoqu (3 646) 100% | (1358) | 100%
PeaynTar 0T onepaTHBHA AeHHOCT Npean AAHBIH
(658) (296)

ITapuyupre norouu 3a 2019r. ca GopMUpaHK rTaBHO OT (MHAHCOBATA H HHBECTHLHOHHA JEHHOCT
Ha JPYXECTBOTO NP AKYMYJHMPAHETO Ha CBOOOAHHMTe MADHYHY CPE/CTBA WM IOJIZBAHETO WM 32
hunaHcHpaHe Ha TEKYIIATa 1 HHBECTHIMOHHA JEHHOCT Ha ABIICPHUTE APYKECTBA.

[pensnn ecTecTBOTO Ha GH3HECA, OCHOBHA 9aCT OT NPHXOJHUTE U PasXOIUTE HA HEXOHCOMHAHpaHa
Baza ca ¢punaHCOBMTE TIPHXOAM U PA3XOIH (Pasrie aHy NoAPoGHO O-A0aY).
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]]apn'um HOTOIH OT HHBECTHIMOHEAA JeHHOCT HA HEKOHCONHTHPAHA Oa3a;:

2019 r. 2018 r.
HHBecTRIHOEHN HOTOIH XHJI. JIB. XHJI. JB.
ITAPHYHH IOTONH OT UHBECTHIAOHHA ZEMHOCT
TlpumoGHBaHe/yBeIMdEHHE HA IAUTOBE B LIIEPHH IIPEIITPHATHS (29 798) -
Ipogax6a Ha ABMIEPHN OPSANPUITHA 3706 1235
IpegocTasenn 3aeMu (21 533) {7 496)
IocTEIUIEHAS OT IPEIOCTABEHH 32€MH B T. Y. JIAXBH 11 664 6 819
Tloxy4deHn NHBHEEHTH 3072 392
ITapryHuE NOTONK, CBBP3AHHE ¢ MPHAOGUBaHE GHUHAHCOBH AKTUBH (3 098) (3 661)
TTapn4ny noToux oT Mpoax6a Ha PHUHAHCOBH aKTHBM 3294 3 840
O611e nramanusg CLP3AHHE ¢ HEBECTHIHH (54 429) (11 157)
HeTen napu™ieH MOTOK OT HARECTRIMOHHA AeHBOCT (32 693) 1129
Ilapruny noTon# oT hPMHARCOBA NAeHHOCT HA HEXOHCOMRANPANRA Gaza:
2019 r. 2018 r.
DHHAHCOBH NOTONA XHJI. JIB. XHJIL JIB.
Nonyuenn 3aemu 48 569 13 841
[Lalianus 20 OOJYYEHN 3aEMM B T.Y. JIIXBH (15 778) (13 695)
Hannaijase Ha MMXBA M KOMHCHOHH T10 GAHKOBY 3a6MK
/OGNHTANHONHY 33a€MH H JIMINHT (8835) (519)
TlapeHY DOTOIH OT LIECHH M pela, HETO 3444 {74)
JIpyTH NocThIIeHNs/ IiAmanys ot (HHatcoBa neliwoct (174) (28)
Ofio drHaHCOBY MaAmaAHNS (16 837) (14 316)
HeTer napuven noTox ot pHHaAHCOBATA AeitHOCT 35176 475)

HETHA ITEYAJIBA

DHHAHCOBUAT PE3yNTAaT Ha APYKECTBOTO HA HEKOHCOJHMpaHa Gasa npend gaHsud mpesz 2019r. e

3aryba B pasmep Ha 658 XuiL.JB.

Ileganta (3ary6a) 2019r. 2018r.
XHJI. OB, XHJIL JIB.
Pesynrar oT onepaTHBHA nefiHOCT (658) (296)
DOUHAHCOB PE3YNTAT Npeau 00IaraHe ¢ JaHbBIM (658) (296)
Pasxoau 3a faHbiu 7 i
Heren danancos pesyarar (651) (295)
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PUHAHCOBO ChbCTOSAHHE HA HEKOHCOJIMTUPAHA BA3A

AHHAMHKA H3 AKTHBHTE

AKTHBU 2019 . 2018 1. H3MEHEHHE
XHJ. AB. XHI. JIB. Yo
Hetexymu akTHBH
HMoTu, MaINHHY M CHOPaXEHAA K aKTHBY ¢ IpaBo 119 2 5850
Ha TON3BaHe
HMuBecTHIHA B IBINEPHH H aCOLRAPAHH 42 519 9025 371.12
e MpHATHS
DHHAHCOEH aKTHBH HA PAZMONOKEHEE 38 1484 1281 15.85
npopaxta
Jpyry HHBECTHIIH 2 2 -
B3emanua o NpejocTaReHN ABATOCPOYHH 3aEMH 111 - 100
B3eMaHws oT CBEP3aHH NIPEeANPHATHS 13101 - 100
O6wo HeTeKyH AKTHEH 57336 10310 456.13
Texymu aKTHBH
BzeManM# 110 NpelOCTABCHHA 3a6MH 376 8 091 (95.35)
Bsemanua oT cREp3aHy NpeqmpHATHA 6403 5485 16.74
TEPrOBCKH H APYTH B3eMaHMs 16 68 (76.47)
[Mapruty cpeacTEa U NAPHTHH EKBHBANECHTH 951 13 7215.38
@HHAHCOBH AKTHBH,OTIUTAHH 10 CIIPABETHRA 1032 720 43.33
cr/cT B meuanfara H 3arybata
O6mI0 TeKYIH AKTHBH 8778 14 377 (38.94)
O6mo akTHBR 66 114 24 687 167.81
JHHAMHKA HA TacHBHTE
ITACHBN 2019 r. 2018 r. H3IMCHEHHE
XHA. AB. XHL. JIB. %
Herexymn 3aanmkenns
Sanpnxenysa OGMUTAUNOHHA H GAHKOBH 33a6MH 34 202 4 000 755.08
JIpyrH ABJITOCPOYHHE 3a0bIDKCHRA 4107 - 100
ITacuBH 1Mo OTCPOUCHH AAHBLH 7 2 250
O0mo HeTekyuIH 3205/ KEHAT 38 316 4 002 857.45
Texymn 3axL/oKeHus
3anBmReHNA 06NMHraunoHEH ¥ GaHKOBH 3aeMI 3155 500 531
3aBJDKEHAS KBM CBBP3aHH JIHIIA 337 15 2 146,67
JIpyru TEProBeKH 3aJbDKEHHA 8106 3 806 112.95
O6uro Texyild 3ab/rKeHAS 11 598 4321 168.39
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O6mo Macasu

49 914 8 323 499.71
ColecrBen KanuTaN
OcHOBEH aKIIMOHEPEH KallUTa 3 000 3 000 -
Hatpynana nesan6a/zary6a 13 260 13 182 0.59
Pesepen 591 477 23.90
Texyma neuanta/zary6a {651) (295) 120.68
0O6mo CoGernen kanuTan 16 200 16 364 (1.000)
Obmo CobcTBer KATMTAI H NACHBH 66 114 24 687 167.81
KAIITMTAJIOBH PECYPCH

KannaTanosa crpyxrypa

HekoHCOMHANDARHA JAHHH

31.12,2019r. 31.12.2018r.
1. Cobcteen xamuran 16 200 16 364
2. JaIToCpOHH TACHBH 38316 4002
3. KpatkocpodHH nacuen 11 598 41321
4. Bcnuko nacues (2+3) 49 914 8323
KoedunuenT na punancosa asromomnoct (1 : 4) 0.32 1.97
Koeduunent Ha zaprsxuaaoct (4 : 1) 3.08 (.51

llokasarennte 3a (uHAHCOBA ABTOHOMHOCT JABAaT KOJMYECTBOHA XAPAKTEPHCTHKA HA CTEIEHTA Ha
uHaHCOBaTA HE3ARHCHMOCT Ha APYIKECTBOTO. Te NOKAa3BaT CHOTHOUICHHETO MeXIy cobcTBeHMs
KamuTan ¥ obwma pasMmep Ha macuBuTe. Kem 31.12.2019r. He e Hammme NpPEBHIICHHE Ha

3aABDKCHUATA CIPAMO coOCTBeHMA KanuTal.

9. ONHAHCOBH ITOKA3ATEIA

TopEnara,
3ABLPINBANIA HA

T'ognnata,

3ABBPIHBAINA HA

DLEL b L T 31 nexemepn 31 nexemMEpHu

2019r. 2018r.

ITokasaTean 3a penTabuianocr

KoedguuuenT Ha peHTaGUIHOCT HA COOCTBEHHA KAITATA (0.040) (0.018)

KoeduimenT Ha peHTaGUIHOCT Ha HACHBUTE (0.013) (0.035)

KoetuiMeHT Ha KanHTany3als Ha aKTHBHTE (0.009) (0.012)

IloxazaTe/H 34 epeKTHRHOCT

Koeduuent Ha edexTHBHOCT Ha pasxonHTe 0.821 0.783
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Koedumuent Ha edeKTuBHOCT Ha nprxoaHuTe 1.218 1.277
Moka3aTens 32 NUKBHIHOCT

Koedunpuenr Ha o611a MAKBAAHOCT 0.757 3.327
Koeduipiest Ha 65p3a MUKBHAHOCT 0.757 3.327
KoedurpenT Ha HezabaBHa THKBHIHOCT 0.171 0.170
KoednuuenT Ha abcomoTHa TMKBHAHOCT 0.082 0.003
[lokasaTein 3a pHHAHCOBA ABTOHOMHOCT

KoeduupuenTt Ha pHHAHCOBA ABTOHOMHOCT 0.325 1.966
KoehunpeHT Ha 3aUTEKHSATOCT 3.081 0.508

10. OCHOBHH PHMCKOBE H HECHI'YPHOCTH, IPEJ KOHTO E H3IPABEHA
CHHTETHKA A/l

/IpyXeCTBOTO HMa CKCHIO3ULMA KbM CIICHHHTE 3HAYMMH PHCKOBE OT yroTpeGaTa Ha (HHAHCORH
HHCTPYMEHTH:
¢ KpEIUTEH PHUCK;

* JIHKBHMJEH PHCK;
* Ha3apeH pHCK.

CBBETBT HA JMPEKTOPHTE HOCH OTTOBOPHOCTTA 34 YCT2HOBABAHE W YIIPABICHHE HA PUCKOBETE, ¢
KouTo ce cOrbekBa JIpyxkecTroTo.

Honutaxara Ha J[pyXecTBOTO 3a yNpasieHHe HA PHCKA € PASBHTA Taka, ue Aa WieHTH(HLHpa U
aHATM3KPa PHCKOBETE, ¢ KOMTO ce cOnbekpa JIpyKecTROTO, A2 YCTAHOBABA THMHTH 34 OEMaHe Ha
PHCKOBE M KOHTPOIH, Ja HabliojaBa PHCKOBETE H CHOTBETCTBHETO ¢ YCTAHOBEHHTE TAMuTH. Tesn
NONUTUKA TI0//IeKaT Ha MePHOJMYHA IIPOBEPKA C IEN OTPa3siBaHE HAa HACTSIIHIA H3MEHEHMS B
Ta3apHATE YCIOBMA U B HefHocTTa Ha JlpyxecTeoTO. JIpyXeCTBOTO, Upe3 CBOUTE CTAHIAPTH M
npoueaypH 3a o0ydeHHe M YNpaBNeHHE, Le Ja PasBHE KOHCTPYKTHBHA KOHTPOJIHA CPEla, B
KOATO BCHYKH CITYKHTEIIH Pa3OHpaT CROATA POl H 3aI6KEHHS.

OnutHuAT KOMUTET Ha JIDY)XKECTBOTO CHElM KaK DHKOBOJCTROTO OCHIYDSBA CHOTBETCTBHE C
TIONUTHKATE 32 YIIPABICHAE HA PUCKa, H NPErNExXAa aIEKBATHOCTTA HA PAMKATA 32 YIIPABJICHHE HA
PHCKa IO OTHOLICHME HA PHCKOBETE, ¢ KOUTO ce chibckea JlpyxkecTroTo.

AHaNH3 HA NA3APHHUSA PHCK

Tlazapen pHcKk e PHCKBT IIPH IPOMAHA Ha MTA3APHUTE LEHH, KATO Kypc Ha 4yXJeCTpaHHA BayTa,
TUXBEHW NMPONEHTH WIH LCHH Ha KANHUTAJOBHTE MHCTPYMEHTH, JOXOZBT Ha JIPYKECTROTO WU
CTOMHOCTTA Ha HETOBMTE MHBECTHIIMH Ja ObJaT 3aCEeTHATH. LenTa Ha ynpaB/eHHETO HA Na3apHUA
PHCK € N1a ¢€ KOHTPOJHPa €KCIO3MUHMATAa KbM NA3apeH PHCK B NPHEMIMBH IPAHMIHE KaTo Ce
ONTHMH3HpPA BB3BPLIIAEMOCTTA,
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Tloawmen poknan 3a pedHocTTa
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Iasapuusm puck sxmiovea: Barymen, nuxeen u yenosu pucx

* Banymen puck
3a 12 cBefie 10 MEHMMYM PUCKA OT [IPOMSIHA Ha BAyTHHTE KYPCOBE NOTYyYEHHTE W NPEAOCTaBeRU

3a€MH, KaKTO H BCHYKH APYTH CAEJKH HA APYKECTBOTO Ca JOTOBOPHPAHH B Jiea U eapo. ITo Tazm
npuauka KeM 31.12.2019r. nefinocTTa Ha BPYXecTBOTO He TeHEPHpa CHINECTBEH BAJ[yTEH PHUCK.

* luxeen puck

HApYXeCTBOTO € M3JIOXKEHO HA PHUCK OT MPOMEHH B NA3aPHUTE JIHXBEHH [POLEHTH, OCHOBHO MO
OTHOIIEHHE Ha KPATKOCPOTHUTE H ABITOCPOYHHUTE CH PMHAHCOBH MACHBH ¢ NPOMEH/IHE (TL1aBam)
TAXBEH TpONCHT. [lonmMTHkata HA ApYXECTBOTO & [a yNpansRa pasXOfUTE 3a JIAXBU Ype3
TOCTOAHHH TIPETOBOPH € KPEAUTUPANMTE HECTUTYLMH (GaHKH) KaTo 1IeN1Ta € Ja ¢e AOTOBOPAT Hail
— A00pUTE BH3MOXKHH YCIIOBHA, KOUTO Ce MpE/Iarar.

Bewdku nonygenM ReGaHKOBHM 3aeMH B T.4. OGNMIaNMOHHHA 3aeM ca C ({uxcupaH nHXBEn
MPOLCHT, MOPagH KOETO APYKECTBOTO HE € U3JOKEHO HA CHILECTBEH JIMXBEH PHCK.

* yenoeu puck

JiPY’KECTBOTO € M3NOXCHO Ha APYrH LEHOBH PHCKOBE BHB BPB3IKA ¢ MpHTEXAaBaHH MyONu4HO
TBPIYBAHM AKUMH, KIaCHQUIUMPAHM KaTO (HHAHCOBM AKTHBY, OTYMTAHM N0 CIpaBeLIHBa
CTOHHOCT B TieyanGuTe 1 3aTyGHTe M KaTo pUHAHCOBY AKTHBM HA PA3NONOKEHHE 33 npoaaxba.

B Taﬁnnua'ra Nno-n0Jdy € NpeacTaBCH AHANH3 Ha YYBCTBHUTEIHOCTTA HA BBH3MOKHHTE IIpOMEHH B
KOTHPaHHTE LICHH HA KAlIHTAJIOBUTE MHCTPYMEHTH IIPH YCIOBHE, Y€ BCHYKH APYTHU MPOMCHIIHBH C¢
HOPHEMAT 34 KOHCTAHTHH,

YBeauuenne/namanenue Ha| Edext Bepxy | Edexr BBPXY
KOTHPAHHTE H¢HH HA neuyandara JApPYrus
KalTHTA/10BHTE NpeIH JAHBOHE | BCeOGXBaTEH
HHCTPYMEHTH ROX0 mpean
JaEhOnA
2019 r. +10% 92 -
-10% (114) -
2018 r, +10% 83 88
-10% (59) 3

Ananyus Ha KpegHTHHA PHCK

KpeautHuaT puck mpescTamisBa pHCKBT AajeH KOHTPareHT/3aeMONONYYaTeN Ja HE 3aIIaTH
3a{b/DKEHNETO CH KbM JIpyKecTBOTO. JIpyKECTBOTO € M3JIOKEHO Ha TO3H PHCK OCHOBHO BBE
BpB3Ka € NPENOCTABIHETO HA 33€MH KbM CBBP3aHH H HECBBP3aHH JHLA, B3EMaHHS IO CACIKH C
aKUHH H BbB BPB3Ka C ACNO3UPAHHTE NAPHYHH CpeAcTBa B Ganku. HeropaTa MoJIMTHKA € 3aeMHTE
A2 C¢ NPEROCTABAT HA CBHP3AHM JIHHA — OCHOBHO ABIISPHH NPeJNPUATHS U HA HECBHP3aHH JIHIA,
KOHTO ¢a ¢ 106po GHHAHCOBO CHCTOSHME H IUIATEXKOCTIOCOGHOCT.

Hsnaranero Ha JIpyXecTBOTO Ha KPEAWTEH PHCK € OTPAHHYEHO A0 pasMepa Ha GanaHcoBata
CTOMHOCT Ha (PMHAHCOBUTE AKTHRH, IPH3HATH B KPas HA OTYETHHA HEPHON.
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T'omumren poxnan 3a qelnoCTTA
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K®M 31 pexemppu 2019r. u xeM 31 gexemBpr 2018r. Ipy:KeCTBOTO € H3NOKEHO HA KOHLEHTPALAA
Ha KPeJINTEH PHCK 110 IIOBOJ HA B3EMAHHA OT HAKOJIKO KOHTParcHTa:

KonrparenT Cyma Ha excnosHousTa(upesn % OT BCHYKH B3eMaHH#
3ary0a or cfe3eHKa) KbM
31.12.2019r.
KounrparenT 1 (cebp3ano aunge) 16 162 xun.ne, 80%
Kontparenrt 2 (cBpp3aHO JIHIIE) 2 485 xun.ns. 12%
KoHTparenT 3(cBBp3ano nung) 549 xun.ns. 3%
KontpareHT 4 (cBBp2an0 JHLE) 409 X8, 2%
Kourparesr 5 381 xun.ms. 2%
KoHTparent 6 112 xum.ns. 1%
Obuio e3emanua (znasruuu u 20 098 xua.48,

AUxX8u)

KonTpareat Cyma Ha eKxcHo3unuETa KBM | % OT BCHYKH B3eMAHHANA
31.12.2018r.
Konrtparent 1 3 451 xun.ne. 25%
KoHTpareHT 2 (CBBp3aHO JHLE) 3 068 xunnz. 22%
KonTtparesr 3 2 102 xnn.ne, 15%
Kontparesr 4 (cebpsano June) 1 703 xun.ns. 12%
KoutpareHr 5 1 068 xun.ne, 3%
KoHTparenT 6 1031 xun.ns. 7%
KouTpareHT 7 (CBBp3ano nune) 541 xun.je. 4%
KonTparenr 8 518 xun.ms. 4%
KonTtparent 9 (cBBbp3ano mune) 146 xuu.ne. 1%
Kontparenr 10 (ceup3ano 74 xun.ne. 1%
JIHLE)
KonTtparent 11 15 XHILAB. 1%
O6mo r3eMaHns (TIaBAAIA 13 717 xuaas,
H JINXBH)

KsM parata Ha (l)IleaHCOBHS[ OTHCT B APYXKECTBOTO HAMA IPENOCTABCHH 3ae8MH, KOMTO Jia ca B
IpoCpoYHe. 3aeM0nonyaneJm*re CTasBaT KJIay3UTE IO CKIIIOYCHHUTE JOTOBOPH 3a 3aeM.

KbM naTaTa Ha PHHAHCOBHS OTYET HAKOH OT HEOOE3NEHEHHTE TEPTrOBCKH M IpYTH B3eManus (Ges
[IPEJOCTARCHHTE 3aEMH) €2 ¢ H3TEKBJ CPOK Ha NJIAIIaHE.

Brzpactoata cTpykTypa Ha HeoGe3eHEHUTE (HHAHCOBH aKTHRHU € CIICAHATA:

Xun.ae.

2019r.

2018r.

o 6 mecena

Mexay 6 mecena u 1 rogana
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KpenuTHHAT prck OTHOCHO Hapy ¥ HapHYHM €KEMBATEHTH CE CYMTA 3a HECHINECTBEH, Thil KATO
kOHTpareHTuTe ¢a GaHKH ¢ K06pa peryTalua U BHCOKA BHHIIHA OLIEHKA Ha KPEANTHHA peliTHHT,

Ananni Ha IAKBHAHMS PHCK

JIMKBRAHUAT PACK Ce M3pa3ABa B HETATHBHATA CHTYALMA APYKECTBOTO /A2 He OBJE B CHCTOAHUE Ia
HocpellHe Ge3yCAOBHO BCHYKM CBOM 3a7B/DKGHHA CHIVIACHO TeXHWA manex. To HnpoBexXEa
KOHCEpBATHBHA TONIMTHKA [0 YNPABICHHE Ha JIMKEMAHOCTTA, Ype3 KOATO HOCTOSHHO TOAXbpKA
ONTHMAJICH JIMKBHRCH 3aMaC MapMYHH CpeacTBa M JoGpa crmocoGHOCT 3a (HHaHCHpaHe Ha
CTOTIAHCKATa CH ACHHOCT. JIPYXKECTBOTO [O/I3Ba M MPUBJICUEHN KPEAMTHH PECYPCH OCHOBHO Hpe3
(MHAHCOBHM MHCTHTYL(HMH.

Texymo MaTypHTETST M CBOEBPEMEHHOTO OCBIUECTENBAHC HA ILIALAHMATA CE CNENH OT
(UHARCOBO-CHETOBONHMSA OTHEN, KATO ce MOANBPXKA EXeIHeBHA HHGOpPMAIHA 33 HATHYHHTE
[IapUIHU CPEACTRA W TNIPEACTOAMTE IUIaNaHKA. J{pYKecTBOTO YIpPARJsRa JHKBHIHOCTTA Ha
dKTHBATC H IACHBATE CH Ype3 aHAIIH3 HA CTPYKTYpaTa H JMHAMHAKATA MM H TPOTHO3MPAHE Ha
OBemKTe BXOAAIH ¥ H3XO/AIIYM NaPHTIHHA TOTOLA.

K®m 31 mexemepu 2019r. u 31 gexemspm 2018r. nagexute Ha JIOTOBOPHHUTE 3aAbDKEHHA Ha
HpyxecTBOTO (CHABPKAIM NHXBEHM NIAMAHUA, KBAETO € OpHIOKMMO) ca 0000ieHH, KaKTo
cienBa:

XHILJIB.
Texymua Herexymn
Ho 6 mecena | Mexzy 6 m 12 Orlpnos Han s
31 pexemepu 2019 r. Mecena TOXHHHA TOAHHHA
3agnIKeHAd 110 DAHXOBH 3aeMH 1328 2 655 13 275 16 (099
3apbmKeHnd e o0MMrai.3aeMu 53 500 3 500 -
3aABDKEHHA KM CRBP3aHM HIlA 337 - - -
THProscKH ¥ JpYIrd 3aIE/DKSHAT* 8 004 677 3423 -
Qdmo 9722 3832 20 1928 16 099
*6e3 OaHBYUNY U OCUZYPUMERHY 3A0BANCERUS
XHJLIIB.
Texymmn Herexymm
Ho 6 mecena | Mexxqy 6u12| Orlnaos Han 5
31 pexemepu 2018r. Mecelna TCIHAN TOAHHH
3agBIDKeHus 10 oONHrallLsaeMH 60 500 4000 -
3aabKEHH KM CBbp3aHH THIa 15 - - -
THProRCKH M APYry 3agb/DKeHHA™ 3274 480 - -
O6mo 3 349 980 4 000 -

*0e3 OAHBUHY U OCUZYPUMENRHY 3a0BANCEHUA
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11. 3amATa Ha OKOIHATA Cpeaa

CHHTETHKA A]l He H3BEpIIBa CAMOCTOATEIHA THPrOBCKa H IIPOM3BOACTBEHA ACHHOCT. B To3m
CMHCBJI YCHIHATA HA APYKECTBOTO €A HACOYEHH KBM Bb3/JICHCTBHETO Ha OKOJNHATA Cpefia, KOATO
OKa3BaT ABIICPHMTE JAPYXECTBA, NPH HM3NBIHCHHE Ha TAXHATa TeKylla AeHHOCT.IBIIEPHOTO
apyxecteo "Etponan” A/l uma paspaGoTena nporpaMa 3a onassaHe Ha OKONHATA Cpe/a.
CuHTeTHKA CBHACHCTBA Ha BIIEPHUTE CH APY)KECTBA B 06IIACTTA HA HAYYHO —M3C/EA0BATENICKATA
IelHocT.

Hbmeprnoto apyxecteotro ,, Etpoman® AJ] pasnonara ¢ H3mMTaTenHa nabopaTopus, YHHTO
OCHOBHM 33/a4H Ca pa3paGoTBane Ha HOBH MOZCTH M HENPEKHCHATO MOA0OpARAHE KAa9ECTBOTO M
(YHKIHOHATIHOCTTA Ha CHIIECTBYBALIMTE MEANLMHCKH M3REINA, KATO CE CIICAAT H3UCKBAHMATA Ha
na3apa ¥ Hal-HOBHTE TEHACHLIHHA B MPOH3BOACTBOTO.

12. Aadopmanns, A3HcKBaHa 00 pexa Ha ThproBckus 3aKon
12.1. Bpoii m HOMMHAIHZ CTOHHOCT Ha NPAAOGMTHTE H NPEXBhLPICHHTE npe3 rojuHaTa
COOCTBEHH AKNHH, 4aCTTa OT KAMHTANa, KOATO Te MPEACTABAABAT, KAKTO M [EHATA, HO

KOATO € CTAHAJIO upnnoﬁnnaue'ro HITH NPeXBLPIAAHETO

Ilpes 2019r. aApyKecTBOTO HE € M3KYMYBAIO U He Ca IPEXBEPIAHY COGCTBEHH AKLHH, CLOTBETHO
He MPHUTEKABA COOCTREHHN aKITHH.

12.2. Bpoii H HOMHHAJIHA CTOHHOCT HA IPATEXABAHHTE cOGCTEEHH AKIAM M JacTTa OT
KanuTana, KOATo Te MpeJCTABAABAT

Jpy>XecTBOTO He TIpUTEKABa COGCTBEHH aKLIHK
12.3. Hndopmanus 3a paiMepa HAa BBLIHATPAKICHHATA, HA BCEKH OT 'WICHOBeTe HA
YOPABHTEHATE H HA KOHTPOJHHTE OPraHM 3a 0TI€THATA (PHHAHCOBA I'OJHHA, H3NIATEHH OT

CMHTEHTA H HCTOBH NBIIEPHE JPYKecTBA.

IIpe3 2019r. unenorere Ha ChBeTa Ha qupexTopuUTe Ha ,,CHHTeTHKA'® AJ] ca [OOJXYIUNHA CIeAHHTE
GpyTHu Bp3Harpaxkaenns or CAHTETHUKA AJl v HerosH siepHH JOpYXKECTBA, KAKTO CHeBa;

or CHHTETHKA AX{ | or Axmepan O6mo B
CoBer Ha gHpeKTOpHTE B JIEBa _ ApYXecTBa JI€BA
Hga I'apsancka-Codusaacka 44 040 - 44 040
Ilnames Ileer IlaTen - 78 000 78 000
Hukonait AtaHacos Jaues - - -
O61 coop 44 040 78 000 122 040

Ha 4nenoBere Ha ¢hBeTa Ha TUPEKTOPHTE HE Ca H3MIALIAHY BR3HATPAKACHHA H/WIH 06e3lieTe NS
B HAaTypa Npe3 MOCOMEHHA IIEPHOA,
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Tlopumen goknaf 3a AciiHOCTTa
31.12.2019r

12.4. Npapo6aTa, IpuTexaBaHHn H NpeXBHPJeHH OT 4WAEHOBETE Ha YNPABHTETHHA |
HA/3O0PHHA CHBET AKIHH Ha JPYXKeCTBOTO.

Hactosnmar Ceeer Ha JlupextopuTte He mpurtexasa akuun or CUHTETUKA AJl. KM gara na
HacTOAWMA MAOKIA] HAMA TNPHACCHTH, NPHTEXKABAHM H NPEXBEPICHH OT WIEHOBETE HA
YNPaBHTETHHA U HAA3OPHUA ChBET aKIMHA Ha JPYKECTBOTO.

12.5. Tlpaa Ha uneHOBeTe HA CHEETHTe A2 NPHAOGMBAT aXUMH B OGAMranmm Ha

APY:KeCTROTO

B nomsa Ha cbBeTa Ha IMPEKTOPHTE, CIXUTEATE MM TPETH JIHILA, HE A U3AaBaHH OILEH 3a
npHRo6NBaHe Ha AKIMH OT JPYKECTBOTO.

12.6. YuyacTneTo Ha WieHOBeTe HA CHBETHTE B ThProBCKH APYXKeCTBa KATO HeOrpaHHYEHO
OTrOBOPHH CBHADYKHHIH, NPHTEKABAHETO HA NMOBeYe OT 25 Ha CTO OT KaNATAJA HA Apyro
APYKECTBO, KAKTO H YHACTHETO HM B YHPaBI¢HHETO Ha [PYrH ApYKecTBa WJIH KOOUEePAHHH
KaTO NPOKYPHCTH, YIIPABHTE/IH NTH 1ICHOBE HA CHBETH.

CoBer Ha aupexTopure 20191,

Hme HBa Xpnrcrosa Tapraneka — Copmancka
AnbEEOCT Ilpencenaren wa CheeTa Ha ZEPeKTOPHTe B M3MLInATEeH JHPEKTOP
Cry:xeben aapec rp. Codus 1407, 6yn. “H. V1. Banmapos” Ne 47

JaHHu 3a HIREPIIBAHA
TeHHOCT H3BBLH
JADYKECTBOTO, KOATO €
3HATHMA 10 OTHOIIEHWE Ha
APYECTBOTO

Kzm matara Ha noxnana a fefiHocTra He ca HaJIHIE JaHHH 3a H3PLpIOBAHA JAcHHOCT
H3BLH JPYKECTBOTO, KOSTO € 3HATHMA 10 OTHOIIEHHE Ha APYXKECTROTO.

JlaHHH 32 BCHYKH JPYTH
yJacTHA KATO WIEH Ha
YTpaBUTENeH/ KOHTPOIER
OpraH H/HIH CHAPYKHHK
1Ipe3 NOCASAHMTE 5 INOqHHHA

Hacroawn:

— M3nennnTeReH AMpexTOp;
“Espoxorenc” AJl— ITpencenaren aa CERETA Ha RHPEKTOPUTE;

“Meanxnn AcrcThEC Mapimanonon” EAJ] — unen va CrseTa Ha JHPEKTOPUTE,

MHMPEKTOPHTE;

“dopmonnact 98" AJ] — ManbauATENER APEKTOP.

VY ¥YVYV¥Y VYV

“Banuapos busuec Lientsp” EOO/] - VirpaprTen
Ipexparenn:

v

JHIIETO HE & YIIPABHTE;

v
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20.12.2016 r., KaTo KBM JIATATa HA ACKIAAA THOETO HE € 3aMECTHHE - NPENCEHATE;

JlaHuH 32 HeCRCTOATENHOCT,
YIOPAaBIcHHE OT CHHIHK HiH
NKBHAALHA, C KOHTO
JIHIETO KAaTO YieH Ha
YHPEBHTEJHATE UM
H3/I30PHH OpraHy € 6nno
CBEP3aHO TIPE3 NOCHETHATE
5 romumn

K3M parara ma poxnama 3a A¢HHOCITa He ca HAlMIE JAaHHH 33 HECHCTOATENHOCT,
YTPABIEHME OT CHHIHMK HITH JIHKBRAALHS, C KOUTO JMIETO KATO 9IEH Ha YIIPABHTEICH
HJIH KOHTPOJICH OpraH € 6110 CBBP3aH0 Ipes NOCASTHHTE 5 roauHy,

OtrocHM Mpodecuonanen
OITHT

MBa Tappancka — CobuiHCKa IPHTEXABEA MACHCTBLPCKA CTEHEH, CHEMHATHOCT
“HixoHoMHKA W YTIDaBNEHHME Ha HHAYCTPHUATA” OT YHMBEpCWTETa 34 HAMOHATHO H
CBETOBHO CTOMAHCTBO, Tp. Codms,

Or 1998 1. 1o 2011 r. Fipa I'apancka — Codusncka e 6uaa Ipeacenaren na Creera Ha
AUPEKTOPUTE W NPOKYPHCT Ha “Qopmomnact” AJL — NpyXecTBO, CHEHHATHIHPAHO B
TIPOH3BOJICTBOTO HA roJAMOrafapUTHA HHCTPYMERTH 33 TBEPIH IVIACTMACOBH OMAKOBKH -
KacH M KaCeTH 3a NPOMHIUIEHOCTTA, TPAHCHOPTA H CENCKOTO CTONRHCTEO, TIACTMACOBH
u3neAnd 32 GHTA, TEXHHYSCKH HaCTH M T.H., KAKTO M B NPOH3BOACTEOTO HA COOCTBEHH
INIACTMACOBH H3/IE/IHA.

IIpunynurenny
AIMHHHCTPAaTHBHH MEPKH H
HaXazaHHA

Tpes nocneinuTe 5 TOAMAN Ha MHIETO HE CA HANAMAHH NPUHYNTENTHN QIMHHHCTPATHBHN
MEPKH HITH aIMHHUCTPATHEHH HAKA3aHHsA BHB BPE3KA ¢ NeHHOCTTA MY; HE € OCHKIAHO 33
H3MaMH; B KaYECTBOTO My Ha OTIOBOPHO JIHMIE He € G0 BRRIHYAHO NPSKO HIH 4pes
CEBP33HH JIHIA B NPOLEAYPH 110 HECBCTOATENHOCT HilM YIPaBNeHHE 0T CHHIHK; HE e G110
THIIZBAHO OT CBJI OT NPABOTO HA YUAacTHE B YNPABHTENHW HIM KOHTPONHH OPraHH Ha

JIPYTH JPYKECTRA.

Hme Ilnamen ITees TlaTen

JATBxEHOCT 3amecTHHE — npeAcenaren aa CLEETA HA TRPEKTOPHTE
Ciyreben anpec rp. Cous 1407, 6yn. “H. M. Banuapos™ Ne 47

JIaHHH 323 WIBBPIOEAHA Hacroumu:

JeHHOCT U3BBH

IpYECTBOTO, KOATO €
3HAYMMA II0 OTHOLIEHHE Ha
APYXKECTBOTO

“T'puitaxayc ITpomspruc” AJl (c npegminHo HamMenosamue “Eppoxons HMotu”
AT} unen Ha CHBeTa Ha JUPCKTOPHATE;

“Etponan” AJ{ — MsnkisnTenes wied Ha ChBETa Ha THPEKTOPHTE;
“Nuamusa Expoman Curma” EQO]I - Ynpasuren;

“Muannsa Etponan Jlenta” EOQJ] - Yapasuren;

“Nuanmmsa Erponan I'ama™ EOOJL - Ynpasures;

“Etponan 98" AJl - VsnunnuteneH wien Ha ChBeTa Ha JHPEKTOPHTE,

“Etpenan Tpeiy” OO — coIpyKHUK;

YVVVVVYyVYVY VY

“Ub Memmka” EAJ] — M3MBAHMTENCH IOMPEKTOP H €IHONHYEH COGCTBEHHME Ha
KalTHTaIa.;

»Xail peiit EOQJ] — ynpaBHTeN U ¢IHOIMYEH cOGCTBEHEK HA KAUKTANA

INpexparenn:

>  “CoeumanMupana MEIUKO- AHATHOCTMHHA naboparopua — lama Buxen” EQOJ] (c
TPEHIIHO HauMeHoBaHAE “NlHanmza ETpoman Anda” ECOI)- ympaeuten ao
27.04.2015 r., xaTo KBM Jarara Ha JOXNa0a JHOETO He € YIPABHTCI.

»  “Maamsen IleHTnp Erpoman” EQOOJ - eanonwueH coGCTBCHMK Ha KaIMTana [0

73



‘,SYNTHETICA

TojamieH goknan 3a AeiHOCTTA
31.12.2015 ¢

24.09.2015 r., KaTo KBM JaTaTa Ha JOKIAAA JUIETO HE ¢ €THOINYEH COOCTBEHHK Ha
Kanurana

JlasAH 33 BCHYKN qpyrE
YUAaCTHA KaTO 1WIEH Ha
YNpPaBHTEIEH! KOHTPOJIEH
OpraH #/HIH ChAPYXHHK
Ipe3 MOCHETHHTE 5 roaHHE

Hacroamn:
»  “Tepa Hoba-H” OO/l — yIpasuTe: B ChAPYKHUK;
»  “Jluan-Her” OOJ| - yupasuTen a ChaApyKHHK.
» ,Jiopano“ OOl — ynpasuTes H ChAPYXHHK

JlaHHK 32 HECTCTOATEIHOCT,
YIpapIeHAC 0T CHHIHK HIH
THKBUZAIHANA, C KOHTO
JHIETO KaTo MicH Ha
YIPABUTETHMEE HIH
HaR30PHH OPTaHH € OHIO
CBLP3aHO NP3 OCHETHUTE
5 ronqunag

K=M jatara Ha qoknana 3a ASHHOCTTA HAMA JAHHM 32 HCHCTOATENHOCT, YyHpapjieHAe OT
CHHAMK WA JMXBUIANAS, ¢ KOHIO JHIETO KATO WIEH Ha YOPABUTENEH HIH KOHTDOJIEH
OpraH € GUIO CBBP3aHO Ipe3 NOCIEIHHTE 5 TONHHM.

OrnocrHM npodecHonanen
OIIHT

Iliamen Ilatep mpuTexkasa BHCIIC TEXHHIECKO H BHCINE WKOHOMHYECKO 00pasoBaHFe,
IIpes mocneHATe 5 rONMHA Y9acTRa M 3a6Ma ATHKHOCTH EIMHCTBEHO B TOPEOIHCAHATS
npeaupusTus. Branee pycxu esuk.

TipunymaTennu
AIMHUHTTPATHEHN MEPEU 1
HaKalzaHuA

Tpes mocnenHATe 5 roaMIY Ha JIMIIETO He Ca HANlAraHH IPHHYAHTEHH aAMMHHCTPaTHEHH
MEDKH HITH 3/IMHHHCTPATHEHH HAKA3AHHA BEB BPB3KA C ASHHOCTTA My; HE € OCEXIANG 3a
H3MaMK; B Ka9€CTBOTO My Ha OTTOBOPHO JIMLC He ¢ OHIO BEBIMYAHO NpPAKO HIH upe:
CBBP3aHM JUAHA B DPOUCTYPH 110 HECHCTOATENHOCT HIH YIPABIEHHE OT CHEJIAK, He & GHIo
THWABAHC OT CHA OT IPABOTO HA YYACTHE B YNPABHTENHH HJIM KOHTPOIHYM OPTaHM Ha
JPYTH ApYXKECTRa,

Hme Huxonalt Aranacos ager

HnbaxEOCT Unen ma ChbBeTa HA JAPEKTOPHTE

Cry:xeGen anpec rp. Codmn 1407, 6yn. “H. Hanuapon” Ne 47

JlanHu 33 M3RLPIIBAHSE > “Tpuiinxayc Tponspruc” AJl (¢ npeaumuo HauMenosanne “Enpoxonn Hmoru” Al

AeHHOCT H3BLH
JPYKECTBOTO, KOATO €
3Ha4YHMA IO OTHOIIEHNE Ha
JPYXKECTBOTO

—uyieH Ha CheBeTa Ha AHPEKTOPHTE.

JlaHHY 33 BCHUKH JPYTH
YYacTUA KATO WIEH HA
YOpaBHTEIEH/ KOHTpONeH
Opraf B/ HIH ChAPYXHHK
IIpes MOCHSIHMTE 5 rogHHHA

»  “Menwknn Acuctsc Mapumanonon” EAL] — wien na CoBera Ha JUPEKTOpHTE.
p P

JaHHH 32 HECBCTOATENHOCT,
YOpaBIeHHE OT CHHAMK HITH
JHKBHIALHS, ¢ KOUTO
TULETO KATO WieH Ha
YTIPaBHTEIHATE HIH
Ha/[30PHH OpraHH e Ouio
CEBP3aHO IIPE3 ROCICTHNTE
5 romune

KbM natara ma Jokiaga sa JieMHOCTTR He ca HAIMLE JaHHM 33 HEChCTOATENHOCT,
YEPaBJICHUC OT CHHIMK MM THKBHAAIAA, ¢ KOUTO THIETO KATO WiEH Ha YIPABHTEICH HIlH
KOHTPOJIEH Opral € GHJIO CBBP3atc Npe3 NOCeAHATE 5 rOTHHHE.

OTHOCHM npodiecHOHaleH

Huxonait flauer npHTexara Gakanapbpcka cTENEH, CHCHANHOCT “MHHAHCH H Kpeaur”.
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OIIMT

Hukonaii JJaucs e unen va CrBera Ha supekroprre Ha CHHTETHKA AJT ot 17.09.2014
. Or one 2014 . ¥ noHACTOAINEM 3aeMa  JILKHOCTTA IJABCH CHETOBOJIHTEN B
EIHONHYHO AKIIHOHEPHO APYXKECTBRO.

TTpuHyTUTENHA
8AMHHHCTPATHBHH MCPKH W
HaKa3aHHA

Ipe3 nocneaHNTe 5 TOAAHM Ha JIMUCTO HE Ca HAJlATAHY IPHHYLUTENHA ATMAHKCTPATHRHE
MEPKH MM aAMHHHCTPATHBHH HAKa3aHHA BBB BPB3Ka ¢ AeHHOCTTA MY, HE € OCHICHAHO 3a
H3MaMHK; B Ka4eCTBOTO MY H& OTrOBOPHO IMIE HE € GHIO BEBIMGAHO IPAKO HIE Tpes
CEEP3aHH JHLA B IPONELYDPH N0 HECHCTOATCIHOCT WJIH YIPaBIeHHE 0T CHHIHK; He & G0
JHINABAHO OT CBJ, OT NMPaBOTO HA YYACTHE B YNPABHTEIHM HIM KOHTPONHH OPT&HHM Ha

JIPYTH IpykecTBa.

12.7. Crirodenn npes 2019r. norosopnm ¢ wienosere Ha YC HIH CBLp3aHH ¢ TAX JHIA,
KOHTO H3JTH3AT M3BbH O0HYANHATA [OefiHOCT Ha /[ApPYKECTBOTO MJH CHINECTBEHO €
OTKJIOHSBAT 0T MA3APHHTE YCIOBHSA.

He ca ckmo4sann ROroBOpH ¢ ApYyXECTBOTO OT ulieHoseTe Ha CJ M CBBp3aHM C TAX JIHIA,
KOHTO M31H3aT M3BHH o0HvYaliHaTa ACHHOCT HA JAPYKECTBOTO HIM CHUIECTBEHO C& OTKIOHABAT OT
na3apHUTE YCIOBMA.

12.8. Bpoii 3aeTn aana

KM 31.12.2019r. B Cuntetuxa AJ] uMa 6 Ha Gpoii Ha3HAYEHH CNYKHTEIH Ha TPYZOR OOTOBOp, B
TOBA YMCTIO J JKeHH. J[pY>KECTBOTO HE HAEMa BPEMEHHO 3a€TH JTHLA.

13. Haauure Ha KNOHOBE HA KOMIAHRRTA
JpyXecTBOTO HAMA PErHCTPUPAHH KIOHOBE B CTpaHaTa H 9yx0uHa.

14. Hudopmanns oTHOCHO HmporpaMarta 3a AoGPo KOPHOPATHEHO YIpaBJeHHE H HEHHOTO
H3NBJIHEHHE,

3a Cunretnka AJl, KaTo my6MIYHO APYXKECTBO, YMATO OCHOBHA AGHHOCT € CBBP3AHA C yhpaeieHue
Ha HHIYCTPHAIHH NPEANPUATHA ¥ YNpaBleHHE HA JPYKEcTBO B ofnacTra Ha TpaHCHOPTHHA
CeKTOp, R0OPOTO KOPNOPATHBHO YNPABNCHHE € KIIOYOB €NEMEHT 3a PEANM3HpaHe Ha
CTPATETHYCCKHTE LIC/IH, 33 Ch3/jaBaHE Ha CTAGHIIHM M SHITOCPOIHU PEIYNTATH, 32 OCHTYpABAHE HA
MakCHMajlHa MpO3pPavyHOCT W HMHGOPMHPAHOCT KAKTO M 33 TapaHTHpaHe PBBL3IMOXKHOCTTA Ha
aKIIMOHEpHTE €GeKTHBHO Jla YIPOKHABAT CRBOMTE NIpaBa

Ilporpamata 3a KopmopatueHo ympaBicHHe Ha CuHTeTHKa AJ] e paspaoTeHa B M3IbTHEHHE
pasnopenbure Ha YcTaga Ha APY)XKECTBOTO, 3aKOHA 3a HYOMIMYHO pejiaraHe HA LEHHM KHIDKA
(3MIITIK), Hapea6a N2 na KoMucmara 3a (MHAHCOB Ham30p 33 HNPOCHEKTHTE npd nyomuyHO
NpejularaHe ¥ A0NYCKaHE 0 THProBMA Ha PeryJMpaH Ia3ap Ha LEHHH KHIKa M 33 pa3sKpHBAHETO
Ha HHQOpMalHA OT MyOIHYHHMTE APYKeCTBA B APYTHTE €MHTEHTH Ha LIEHHH KHIDKA Bh3 OCHOBA Ha
MEXAYHAPOJHO NPH3HATHTE CTAHAAPTH 34 A0OPO KOPMOPATHRHO YNpaBieHWe Ha OpraHmsanusTa
33 WKOHOMMYeCKO CHTpYAHNIECTBO U paseuTHe (OUCP). [Ipu paszpabotBanero na [Mporpamara ca
B3ETH [10/] BHUMaHHE M HOBUTE pasnopeaOn Ha 3aKoHA 33 HE3aBHCHMHA QHHAHCOB OJUT OTHOCHO
u36opa M QYHKUHOHMpaHETO Ha OZUTEH KomuTeT. IIporpamara e chrmacyeana ¢ Harmonamus
KOZIeKC 32 KOPIMOpaTHBHO ynpasneHue (2012), kakto u ¢ Erponeiickara paMka 3a KOpHOpaTHRHO
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ynpaenenue (3eneHa kuura, 2011), kofTo BbBeKAa NprHIMNa ,IIprnarase wim o6acuenne”. 3a
H3IBIHEHUETO Ha TO3H MoxxoA CeBeTHT Ha JHpektopATe Ha CuHTetnxa AJ] ce 3aqmnivkaBa na
paskpuea mHopMaiya B [oamureMs AOKIaX 3a AefHOCTTA KbM TOJMIIHWS (PHHAHCOB OTYET
AOKOJIKO M KOH OT NPHHIHITHTE 32 100pO KOPNOPATHBHO YIPABACHUE PYXKECTROTO NpPHIAra U Aa
Aaga SICHO M H34epraTesHO 06ACHEHHE, KOraTo eMH WIH APYT MPHHLHI He € MPHAMKHM OTHOCHO
Cunternka AJl, KaKTO ¥ J]a IOCOYH TOYHO OMHCAHKUE Ha NPHIOKEHOTO BMECTO TOBA PEIICHHE.

Heraiinsa uHbOpMALMA OTHOCHO KOPIOPaTMBHATZ IONMMTHKa Ha CHHTETHKA Al u
MpOLEAYPUTE TI0 NMpUNaraHeTo # ce chAbpxa B IlporpamMara 3a KOpHOpaTHBHO ynpaBieHHe,
YcTaea u ApyTHTe YCTPOMCTBEHH AKTOBE HA KOMITaHHATA.

15. Koxnax 0THOCHO CHA3BAHETO HA NPEHOPHLKATE, JaAeHH B HAIIMOHAIHAS KOAEKC 33 AoGpo
KOPIOPATHBHO YINPARJCHHE

CeeersT Ha nupextopure Ha CHHTETHUKA AJl nonmara BCMYKH YCHIASA 34 MaKCHMH3MpaHe
H3rojaTa Ha aKIHOHEpHTe KaTo oesrnedara paBHOMIOCTABEHOTO MM TPETHPaHE, BKAIOYMTE/THO
MUHOPHTapHHTE H YYKAECTPaHHHTE aKIIHOHEpH, Ypes;

* IlpenocTapsme Ha IO-CHI'YPHH METOAH 3a PErHCTPal|sA Ha coBcTBeHOCTTA

Axuuure Ha CHHTETHKA AJl ca pervctpupann 3a Thproeus Ha B®B ¢ 6opcor xox EHN.
Beuukn HacTOAmMM aKImIoOHepH M THOTEHUMANHM MHBECTHTOPH Morat cBoGoaHo na H3EBPIIBAT
CAEJIKA 10 HOKYIKO-Npoaax0Oa Ha OCHHHTE KHIDKA Ha JPyXecTBoTo. KOMIaHHATA MMa cKmiodeH
morosop ¢ lientpaneH AenosuTap 3a BOJEHE Ha aKIMOHEPHA KHWTA, KOSTO OTPa3fBa aKTyaTHOTO
CBCTOAHME U PETHCTPHpa HACTHIMANTE NPOMEHH B ¢OOGCTBEHOCTTA.

¢ Ocurypasane Ha BB3MOXHOCT BCHYKH aKLMOHEPM fa yHacTRaT B palorata ma OBmoro
chOpaHHe Ha aKLIHOHEPHTE
AKUHOHEPHTE paslioNaraT C M34EPHATENHA M HABPEMEHHA HH(OPMALUHMS OTHOCHO AHEBHHA pex,
AaTaTa ¥ MACTOTO Ha NPOBEXK/AHE HAa PE/IOBHO HIM K3BBHPENHO 3acefaHne Ha OGOTO chbpanue
Ha akuuonepure Ha CHHTETUKA AJl. IlokaHaTa 1 MaTepHauTe, CBLP3aHM ¢ AHCBHHASA pef, ce
IyONMKYBAT €NEKTPOHHATA CTPAHMIA HA CTEIHAIM3MpPAHATA (UHAHCOBA Meausas KiM BOB —
Excrpu Hiws (www.x3news.com), KakKTO M Ha KOPIOPATHBHHA callT Ha ADYIKECTBOTO —

www.synthetica.bg;

¢ Ilomutika Ha APYXKECTBOTO 32 CAENKH CHC 3aHHTEPECOBAHH M CBLP3aHH LA

ApyskecTBOTO € H3paGOTHIIO M NPHIATA IPABIIIA 33 CAEKH ChC 3AHHTEPECOBAHA U CBBp3aH# JMILA,
KOHTO ca npueTH oT ChBera Ha aupektopure Ha CHHTETUKA AJL. TIpu onpenenaHe Ha NHlata
KaTo CEBbP3aHM H 3aMHTEPECOBAHM Ce U3noni3eaT AchuaunmuTe, Aaxenu ot MK,
CHUHTETHKA AJl ce chobpa3siBa ¢ M3UCKBAHUATA H OrPaHUUEHHATA, periaMeHTHpany B 9. 114
u 114a or 3MIIIK. CJf cneqy oCHIECTBABAHHTE OT APYKECTBOTO HAM OT HETOBHTE ABLIEPHU
IpYXeCTBA CAEMKH, KOHTO G1Xa MOT/IM /12 OKKAT CHUIECTECHO BIMAHHE BBPXY [APY/KECTBOTO HIH
B CBBKYIIHOCT [ia IOBEAAT 10 NPOMSAHA, HAJBAIIABAIIA TE3H IPArcBe.

CBBETHT Ha AUAPEKTOPHTE HA APYKECTBOTO ClIeAH ¢ 0COOEHO BHUMAHHE H KOHTPOJIHpa CACIIKHTE, B

KOUTO CAMH WK NI0BEYE OT AUPEKTOPHTE HMAT NEPCOHANCH HHTEPEC MM TAKHB, CBBP3aH C TPETH
mina. B tasm Bpb3ka CJl na CHHTETUKA AJl, e usroteun, npuen u npunara ETuuen kojexc
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OTHOCHO BBTPEITHUTE ETHYHH MPaBIJIa 32 CTAHJAPTHTE Ha GH3HEC NOBEJCHHE HA MEHH/DKBPHTE OT
XonpuHroeata cTpykrypa Ha CHHTETHUKA AJl ® 3a npefoTspatseaHe Ha 370ymoTpeba c
BBTpEIIHAa HHpOpMAIui.

Opranu Ha vrpasneHie

CHHTETHKA AJl e ¢ efHOCTENeHHa CHCTEMA Ha YNpaBlIeHHE. VYHpaBieHCKATE U KOHTPOJIHHTE
$ynkupu B gpyxecTBoTO ca pasupegenenu Mexay CJ] M ONHTHUA KOMHTET.

ChruacHO JeiicTBAllOTO 3aKOHOMATE/ICTBO, OAMTHHAT KOMHTET HaGMionaBa duHaHCOBOTO
OTYUTAHE H HE3aBUCHMHA (UHAHCOB ONUT Ha JPYXKECTBOTO, KaKTO M e()eKTHBHOCTTA Ha
CHCTEMHTE 34 BERTpEIlEH KOHTPOJ H 3a ympaBlleHue Ha pucKoBeTe. OCBEH TOBA KOMHMTETHT
npenopbHsa H30Opa Ha PErMCTPUPAH BHHIIEH OJHUTOP, KOHTO Ja M3BBPIIM FOAHIIHMA HE3aBHCHM
(uHaHCOB OJMT HA JpYXKECTBOTO, KATO MpPOBEPSBA HErOBATA HE3ABHCHMOCT B CHOTBETCTBHE
M3UCKBAHKATA Ha 3aKOHa M ETHYHMA Kojekc Ha NMpoeCHOHANTHHTE CUETOBOAMTENH. OIUTHHAT
KOMHTET M3TOTBS OTHET 3a AEHHOCTTAa CH, ¢ KOHTO ce oTuMra mpes OOmoToTOo ChipaHHEe Ha
AKIHOHEPUTE BEJHBXK FOJHIIHO.

CoBBETET Ha AMPEKTOPHTE ONpefieNs BHIA, pasMepa M PeryJAPHOCTIA Ha TNPEACTABAHATA OT
Oputans xomuteT uadopmamuia. CHBETBT Ha AUPEKTOpPHTE, OT CBOA CTpaHa, HHGoOpMEpa
OmuTHHA KOMHTET PEIOBHO H W3YEPHATENHO IO BCHYKH BBIPOCH, CBBP3aHU C pPa3BUTHETO Ha
CHHTETHKA A]l, BKIOYMHTENHO pHCKOBATA CKCTIO3MIMA Ha KOMIIaHHATA, PECTIEKTHBHO
MOTMTHKATA O YIIPABICHHE HA PHCKOBETE M KOHKPETHHTE ACHCTBHA H NPOLEAYPH B TA3H HACOKA.

Unenorere Ha CJI Ha CUHTETUKA AJl, chriiacHO H3HCKRAHYMATA Ha 3IMIUK, ysegomseat
Komucusra 3a ¢mHancor namsop (KOH), BOB-Codua u camoto OyOIM4YHO JpPYIKECTBO: 3a
IOPHAHYECKHTE THLA, B KOMTO MPHTEKABAT IIPAKO MM HEMPAKO roHe 25 Ha CTO OT IIIacOBETE B
ofmoTo cBOpaHMe HIM BELPXY KOMTO HMAT KOHTDON; 32 IODHIMYECKHTE NHI2, B SMHTO
YHOPaBHTEJIHM WM KOHTPOIHH OPraHM y4acTBaT, HJIH YMHTO NMPOKYPUCTH €a; 32 M3IBECTHHUTE UM
HACTOAIM ¥ GBACINU CAENKH, 33 KOMTO CUHTAT, Ue MOTAT [Aa GaT OpU3HATH 33 3aHHTCPECORAHH
JMLA.

Unenosete na CJI nexmapupar Te3H o6CTOATENCTEA B CENEMAHEBEH CPOK OT TAXHOTO HACTHIIBAHE.

BB3HarpaxaeHus Ha YIeHOBETE Ha ca

B choTBETCTBHE CBC 33aKOHOBHTE H3HCKBAHMA M Aobpara NpakTHKa Ha KOpPHOPaTHBHO
YIpaBlieHue, pasMepsT H CTPYKTypaTa Ha Bb3HarpaXKOCHHATa Ha 4nenopere Ha CJ| oruwurar
3aABb/DKCHUATA W MPHHOCA HA BCEKH efuH WicH Ha CpBeTa Ha AHPEKTOPHTE B JSHHOCTTA H
pe3ynTaTHTE HA [IPYXKECTBOTO; BB3MOXKHOCTTA 32 3a/bpiKaHe Ha KeannduuupanH H NosyiHHM
PBROBOAUTENH; HEOOXOOMMOCTTA OT CHOTBETCTRHE HA HHTepecuTe Ha 'wieHoBere Ha CJT u
ABJITOCPOYHHTE HHTEPECH HA JPYKECTROTO.

Bb3HarpaxaeHHeTo Ha WIEHOBETE Ha CJ ce crcTOH OT JBE YaCTH: NOCTOSHHA W JOITBJIHUTEITHH

CTHMyM. PefsT 32 ocurypsBane u M3NON3BAHE HA AOMBIHUTENHH CTHMY/H OT WICHORETE HA Cca
ce pernamentupa B [Ipasunuuka 3a paGota na CJI.
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IlonwTHKa 3a paskpuBaHe Ha HHpopMaIus

CHUHTETHKA A]l ocurypsBa TOYHOTO M CBOGBPEMEHHO OIOBECTABAHE Ha HHGOpMalEA HO
BCHYKM BBIPOCH, CBBP3aHH ¢ (JMHAHCOBOTO CBCTOAHHE, pE3YJITATHTE OT [elHOCTTA,
COGCTBEHOCTTA M YNPaBICHHETO Ha JPY:KECTBOTO, Cla3Baifiku paznopesbure Ha 6BarapckoTo
3aKOHOMIATENCTEO H yBelomaBa peryyipHo Komucusta 3a ¢uHancoB Hamsop W Bearapcka
tonzgosa Gopea (www.x3news.com). KoMIaHHATa ONOBECTRABA HAll-MANKO NEPHOAMIHE OTHETH U
YBEOMICHEA 3a BBRTPeITHAa MHGOpMAMA MO CMHCEHTa Ha wWid4 OT 3aKkoHz 33 Ia3apHHUTe
3noynoTpeu ¢ (MHAHCOBH HMHCTPYMEHTH, B CPOKOBETE M CBC CHILPKAHME, CBHIIACHO
H3MCKBAHMATA HAa 3aKkoHa 3a NMyONHWYHO npepnaraHe Ha LeHuu kmnka, CUHTETHKA AJl mMma
CKMOoIeH JoroBop cb¢ Cepsuz QuHaHcobu maszapu QO] (cmeumannzmpana (UHAHCOBa MeaMs
X3News xpM B®B) 32 omoBecTsBaHe Ha perynnpaHaTa IO CMMCHAA HA 3aKoHA 3a My OIHIHO
OpejUiarane Ha UCHHH KHUKa WH(pOpMalds npen o6IecTBEROCTTa, pery/Mpanus nasap u KOH,
EnHospemeHHO ¢ TOBa, npeiocTaBeHaTa WHGOPMaLKA ce MyGIAKyBa M HA MHTCPHET CTPaHMIATA

Ha pyxectsoTo (Www.synthetica.bg), kpAeTo ce noaabpixa HoapoGHa U axTyanHa HHpOMaLKs B
CeKUHATa ,,BpBiku ¢ HHBECTHTOPH .

16. IlnannpaBaTa CTONAHCKA MOJNTHKA Tpe3 CAEABAINATA FOAMHA, B T.9. OTAKBAHHTE
HMHBECTANMH H PAIBHTHE HAa NEPCOHANA, OYAKBAHHAT A0XO/ OT MHEBECTHIHH H PAIBHTHE HA
APYXeCTBOTO, KAKTO M NPEACTORIIHTE CI€JKH OT CHLIHECTBEHO 3HATWEHHE 3a JeliHOCTTA Ha
APYyXecTBOTO.

Hlonuruxara 3a passutue Ha CHHTETHKA AJl 3a 2020 roguHa e Haco4eHa W3O KBM
NoAnmoMaraHe Ha ASHHOCTTa Ha NBIIEPHHTE JpPYKECTBa 4Ype3 aKTHBHO YIPABIECHHE HA TAXHATA
TMKBAAHOCT M NIapuyHK noTorM. [Inanupanoto paseuTHe Ha XONAHHTa ce §a3Hpa HA HIBLPUICHOTO
NpeCTPYKTYpHpaHe Ha rpynarta, B3¢TUTE BEYC MEPKH 33 ONTHMH3ALMSA Ha PAa3XOJUTEe M KIIOMOBH
thakTopH 3a pacTex.

16.1. lenn
* lapanTupane mnpaBaTa Ha BCHYKH 3aHHTEPECOBAHH CIPaHM IO OTHOWEHHE Ha
IpYKECTBOTO;

[onoGpaABane HABOTO Ha MHGOPMAaHOHHA 06e3MeueHoCT;

OcurypsiBae Ha BBIMOXHOCT 32 e(leKTHREH HAN3OP BEPXY JACHHOCTTA Ha CBReTa Ha
AMPEKTOPHTE, KAKTO OT CTPaHA Ha ALPKABHUTE PETYNATOPHH OPTAHH, TAKA U OT CTPaHa HA
HHBECTHTOPHTE H RPYTHTE 3aHHTEPECOBAHH JIMIIa;

16.2, Hpuauunn
OcHoBHHTE NPHHINIH, 3aT0KEHH B HACTOAI[ATA TPOFPaMa Ce CBEKAAT JI0:
¢ OcHrypaBaHe Ha OCHOBA 3a ¢()CKTHBHO KOPIIOPATHBHO YNPAB/ICHHE Ha APYKECTBOTO;

* 3amurapaHe IpapaTa Ha aKIHOHEPHTE M APYTHTE 3aMHTEPECOBAHH CTPAHH U rapaHTHpaHe
Ha TAXHATA PaBHOMOCTABEHOCT;
Ocurypsasane Ha IyGIHYHOCT | NPO3PavHOCT OTHOCHO AeiiHocTTa Ha CUHTETHKA All.
MOHHTOPHHT H KOHTPON Ha peXXMMa Ha KOPTIOPATHBHC yIIpaBlieHHe,

OT4eTHOCT ¥ OTTOBOPHOCT Ha CHBETA HA IMPEKTOPUTE TIPE/l HHBECTHTOPHTE, IAPTHEOPHTE
H BCHYKH 3aHTEPECOBAHH JIHLIA.
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16.3. 3agaun

* VIBBpK/aBaHe Ha IPHHIMITATE 33 JOGPO KOPIOPATHBHO YTIpaBIeHHeE Ha APYKECTBOTa;

¢ Ilopo6psaBaHe Ha NporiecuTe, CBHP3AHY C PA3KPHBAHETO HA MHPOPMALHS OT JPYKECTBOTO,
CBEp3aHa C 0OOCTOATENICTBATA, BIMACHIH BBPXY LI0CTHATA AEHHOCT Ha APYKECTBOTO;

® 3acanBaHe JOBEPUETO HA MHRECTHTODHTE U IIMIATR, 3aMHTEPECOBANH OT YIPABISHUETO Ha
JPYXeCTROTO;

* OcurypseaHe Ha MEXaHH3BM 3a J06pO KOPIIOPaTHBHO YMpaBACHHE HA APYKECTBOTO OT
cTpada Ha ChBeTa Ha JUPEKTOPHTE.

17.0TroBopHOCTH Ha PLKOBOACTEOTO

Cnopesi 6bArapcKoTo 3aKOHOAATENCTRO, PHKOBOACTEOTO CIEBA Ja M3rOTRS (GHHAHCOB OTUET 3a
BCAKA (HHAHCOBA IOJMHA, KOHTO Jia Taa BAPHA M YECTHA IIPEACTARA 32 (PHHAHCOBOTO CLCTOAHHE
Ha JIpy)eCTBOTO KBM Kpas Ha rojuHara, MHAHCOBOTO MY NPEACTABARE U IIAPHIHUTE MY OTOLIA.

PBbKOBOACTBOTO NOTBEPHA(IABA, Y€ € MpPHIArano TOCIEJORATETHO aJEKBATHM CHETOROIHH
NONHTHKA TIPH M3TOTBSHETO Ha TOJMINHMA (HHAHCOB oTdeT KbM 31 aekemspm 2019T. u e
HanpaBMJIO pasyMHH H NPEeANa3IHEH MPELEHKH, IPERNON0KEHHA M NpHONH3NTEHH OLIEHKH.
PBKOBOACTBOTO CHIIO NOTBLPXKAARA, Y€ CE € NPHABPKANO KbM ACHCTBAATE CYETOBOIHH
CTaHJAPTH, KaTO PMHAHCOBHAA OTYET € H3TOTRCH Ha NIPUHLUNA Ha AeHCTBAINOTO NpeANpHATHE.
PEKOBOJCTBOTO HOCH OTTOBOPHOCT 3a NPaBIIHOTO BOAGHE Ha CUETOBOJHHUTE PETUCTPH, 3a
Uenech0o0pasHOTO YNPaRJICHHE HA AKTHBUTE M 32 TIPSATIPHEMAHETO HA HEOGXOLUMUTE MEPKH 3a
u30sirBae H paskpuBaHe Ha CBEHTYANIHH 3I0YNOTPetH | IpyTH HEpeaHOCTH.

18. HJonnauuTenna undopmanns no apuiokenue Nel0 na HAPEJBA Ne2 ua KOH

18.1. Hndopmauns, gagesa B CTOHHOCTHO H KOJHYIECTBEHO H3IPAMKEHAE OTHOCHO
OCHOBHATE KATErOPHH CTOKH, NPOAYKTH M/MAH NPeAOCTABEHH YCJAYTH, € INOCOMBaHe
Ha TeXHHAl A/ B HPHXOJHTe OT NHpPOAAKOE HAa EMHTEHTA KATO W0 H NPOMEHHTE,
HACTHIHAH MPeE3 OTUETHATA (PUHAHCOBA rOJHHA.

OcnopHara aefiroct ia CAHTETHKA Al e npunoGueane, ynpasieH”e, oleHka 1 IIpofax6a Ha
yuacTa B GbArapCky M 1y XKAECTpaHHH IPYKECTBA, M GQUHAHCHpaHe HA NLIUIEPHH APYKECTBA.
CHUHTETHKA AJl He e myGiuKyBano OporHO3H 3a oTueTHaTa 2020 rojHHa.

OcHoBHO NpUXOHTE HAa APYIKECTBOTO €& PaslpedciCHH KaKTO Cleapa :

LITpuxoan oT yCAYTH H APYTH HepHHAHCOBH NPHXOIH 31.12.2019r. | 31.12.2018r.
XUn. 6. XUA. 6.
ITpuxoau oT npegocTaBeHH yeayru (HaeMu) 11 32
O61mo NpEX0AN OT YCIYIH H PYrA HedHHAHCOBH NPAXOIHA 11 32
2.IIpuxoH OT ONEPANIHY € HHBSCTHNHA B PHAIHCORH AKTHBH 31.12,2019r. | 31.12.2018r.
Xun. Je. XUA. A8,
IIpuxoan oT onepalHi ¢ HHBECTHIIMY B T.4:
- OT NUBHACHTH, PaspeaeNieHH OT YYACTHA B ABLICPHH MPpeATpHATHA - 391
- OT NHURHJCHTH, PasnpeAeneHH OT y4acTHs B IPYTH NPEAIpPRATHA 3 1
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TlonoxuTenH: pasiuKy OT;
~NPEOLIEHKa Ha (PHHAHCOBH aKTHEH, OTUMTAHY 11O CTIPABEIJIABA 13 17
CTOMHOCT B nevanbaTa M 3aryGara
-poAak6aTa Ha AKIHH OT JBIIEPHH NPEATIPUITHA 1791 -
-nponax6a Ha (HHAHCOBH aKTHBH, OTYHTAHH 1O CIIPaBEAIMBA 99 13
cToiiHOCT B iguanbara ¥ 3arybarta
1906 422
3.IIpuxoan 0T IAXBY H APYTH GHHAHCORH NPHXOAH 31.12.2019r. | 31.12.2018r.
X1 e XU, J8.
{IpMXO/H OT JIMXBH 110 IPEAOCTABEHH 3aEMH Ha CBBP3aHH NMLA ' 739 155
IIpuxoay OT IHMXBH 110 NPEAOCTAREHH 32€MH HA ThHPrOBCKHA
OpeANPUATHS 96 362
Tlpuxomy OT JMXEH 110 IPEAOCTABEHH 3a6MHE HA (H3HYECKH JIHIIA
20 36
Apyra ¢UHAHCOBH DPHXOAM 241 60
1096 613

18.2. Hndopmamys OTHOCHO HPHXOAHTE, pasHpedeleHH N0 OTICJAHHTE KaTeropau
ReHHOCTH, BLTpEUINH H BBLHINHH NAa3apH, KAKTO B RHQOPMANHA 32 HM3TOYHAMHTE 3a
cHa(aABaHEe ¢ MaTepHaJH, HeoGXOAHMHM 3a NPOH3BOACTBOTO Ha CTOKH WIH
HpeIOCTABHHETO HA YCIYTH ¢ 0TPa3fiBAHE CTENEHTA HA 3ABHCAMOCT IO OTHOHICHHE HA BCEKH
0TAC/IeH npoaasa4 HIH KyIyBau/moTpeduTe, KaTo B caydaii, (3
OTHOCHTETHHAT A8 HAa HAKOH OT THX HaaxBBpas 10 Ha cTo OT pasxoguTe HIN
NpHEXOAHTE 0T HpPOAAXKOH, ce HpeAocTaBH HHGpOpMauHu 3a BCAKO JHIE NMOOTAEIHO, 33
HErOBHA A1 B HpoJaK0HTe HIA NOKYNKATE H BPL3KHTE My € eMATEHTA.

KommnannsTa He M3BBpLIBA CAMOCTOATENIHA TEPrOBCKA ¥ IPOM3BO/CTBEHA AEHHOCT.
Upuxonure na CHHTETHKA AJ] ce gopMupaT 0cHOBHO OT uHaHCOBA HeHHOCT M BKIIOYBAT:

Or4ATaT Ce M MpHXomW OT HaeM, Kouto 3a 2019r. ca 11 XWILJB., NPUXOOH OT IHMXBH ¥ opyTA
{puHaHCOBM TpHxogu Ha obma croiiHocT 3a 2019r. 1 096 XWILAB. ¥ OCHOBHHAT npuxoj 3a
AeHOCTTa Ha JIPYXKECTBOTO - NPHXO/H OT ONCPALHH C MHBECTHIMYE M (PMHAHCOBH AKTHBH, KOWTO
3a 2019r. e 1 906 xum.7B.

Pasxoxure 3a fefiHOCTTa Ha IPYKECTBOTO ¢4 pasnpeAele i KaKTo CIe/IBa;
- OTpulaTenHy pa3nHKH OT ONEPaliHK ¢ HHBECTHLMH ¥ (PUMHAHCOBH AKTHRH 25 XWILJB.
- Pazxonu 3a nuxsu u Apyrn duHancoBH pasxoau 1 761 xmn.ns.
- Pasxonu 3a nepconana 206 Xuia.jR.
- Paaxonu 3a amMopTH3aLua Ha He)UHAHCOBH aKTHBM 73 XHILJB.
- Pasxonu 3a ycnyru 4 gpyru pasxoad 1 606 xunis.

3a ¢uHaHcoBaTa 2019 r. OTHOCHTENHHMAT JAN HA BCHYKH PasXofH 3a CYPOBHHM W MaTepUany B
of1uTe pa3xoay € HECHIIECTBEH pasMep.

80



.,SYNTI-!ETICA

Tlomummen Aoxnan sa peiinocTTa
31.12.2019r

18.3. Hadopmanuns 3a CKIIOYCHH CLINECTBEHH CACTKH

Ilpes oTyeTHMA MEPHOX TIOJNEMH CHENKM M TAKMBA OT CHINECTBEHO 3HAYCHHE 3a HNEHHOCTTA Ha
XonnguHra He ca peaM2HUpaHH.

18.4. indopmanas OTHOCHO CAGNKHTE, CKAOTEHH MEXKTY eMHATEHTA H CBLP3aHH JHIA, Npe3
OTIETHHS NEePHO], MPEANOKEHHH 32 CKI0TBAHE HA TAKWRA CACIKH, KAKTO H cAeJKH, KOHTO
€2 H3BBH 0OMYRHHATA MY IefiHOCT HAM CHLIIECTBEHO Ce OTKIOHABAT OT NA3APHHTE YCJIORHSA,
0 KOHTO eMHTEHTLT H/IH HETOBO ALIMEPHO APY:KECTBO € CTPaHA ¢ OCOYBRANHE HA CTOHHOCTTA
Ha CAeJKHTE, XAPAKTEPA HA CBLPIAHOCTTA H BCAKA HHPopManna, Heo0X0IHMA 32 OLEHKA HA
BL3A€iiCTBHETO BLPXY QHHAHCOBOTO ChCTOSHHE HA eMHTEHTA.

18.4.1. Coenxu, no Koumo npednpuamuemo € U3HvIHUMEN

Clie/IKH ¢bC CBbP3aHHE JIHIA NP3 NEPHOA, 10 KOUTO 2019r. 2018r.
NpLANPHATHETO € JOCTABYMK/3aemMoaaTe — ofeM caeaxq: X6, XUn.ng.
IlpenccraBetn 3aeMH HA JHOIEPHHA NPEANPASTAN

- IPEIOCTABEHH 3a¢MH 18 835 824
- HAYMCIICHH JMXBH 722 79
- TI0 IOTOBOD 34 IIeCHA - 297
IIpenocTaBens 3a¢Mu Ha JPYrH CBBLP3AEH JHIA

— IIPEAOCTAREH 3a¢M 710 -
- HAMHCJIERH JINXBH 13 31

IIpepocTasenn 3aeMH Ha NpeANPUATHETO — Mailixa W Kpaiino
NpefnpaaTHe - MaiKa

- TIPEAOCTAREHH 3a&8MH 920 1148
- HAYMCJICHH JINXBU ' 4 51
06 06eM 32 Hepuoaa 21204 2430

18.4.2. [lpyXecTBOTO MMa B3€MaHHA IIO OTIYCHATH 33€MH HA CBOMTE ALUIEPHH KOMIIAHMH IpH
CJIEAHHTE TapaMeTpu:

31.12,2019r.
BiemMaHH# 0T CBLP34HH JHIA 10 BHAOBE
MEKVHIU B3eMaANUA Xun. 18,
Biemannd oT JhIIEPHH NpeAOPHITHA 5488
- TIABEHUH OO 3a€MH 5018
- JIMXBH MO 3a6MH 343
- TaKca YIIpaBICHHE 127
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BiemManus ot Apyru cELp3anH JAna 959
- TIIABHHUH IO 2aeMH 664
- JHUXBH 00 33€MH 295
Ouaxreanu kpeoumnu 3azybu om obesyenxa (44)
Obto mexyiu g2eManin 6 403
HEMEKYU G3eMANYA -
BieMaHHZ 0T AbINEPHH NPEANPAITHA
- FJAABHHIM [0 3aeMH 13285
- JHXEH {10 32¢MH -
Ovaxeanu kpedumnu 3azybu om obesyenxa (184)
O6uio Remexy U 83eManun 13101
18.4.3.Coenku, no xoumo npednpusmuemo e nonyuamen
CaeaxH che cBbP3aHH JIHOA NPe3 HepHoga KaTe NoJdyIares- ofem caeaxu
201971 2018r.
XU I8, XURJ8.
Hoay4deHH 3aeMH OT ALIIEPHHE NPEAEDUATHI
- TIONTYMEHY 3aeMH - 393
- HAYHCICHH TUMXBH - 10
IoayyeHn 3aeMu OT APYTH CBHP3AHHN JHOA
~— NOJAYIEHHE 33EMH 3221 -
- HAYKCACHH JIMXBH 34 -
— IDOJTYYEHE yeayrn (Haem) 25 81
THProBeKH CACIKH 179 1
06 obeM 3a nepuoaa 3459 485

18.4.4. lpyxecTBOTO M2 3aTBIDKEHNA IO OTIYCHATY 33€MH Ha CBOWTE JLIICPHH KOMIIAHHH pH

CHCIHATE MapaMeTpH:

31.12.2019r.
3aAn/BKeHHA KBM CBhP3AHH JHIA 10 BHACBE
MEKYUH 3a0BANHCCHUR Xun. ne.
— IVIABHHIH MO NIQIYVYEHY 3aeMH 365
- JIMXBH RO MONYYECHM 3a€MH 32
HEeMEKyuLu 3a0v/IHCHIA -
MEKYI U 3A0IANCHUR 337

HpPI OCBINECTECHHTE TIPe3 NEpHOaa CACIKH CBC CBBP3AHM NMMIA HAMA OTKIOHEHHE OT nasapHUTe
neHd. KBM natara Ha M3roTesiHe Ha JoKnaaa 3a geiHOCTTa He ca HalmMOe CASIKH, KOMTO Aa ca

HeoOHYalHU 110 BHJ B YCIIOBHA.
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B pamkute Ha rpymata ce M3BBPIIBAT MOCTOAHHO CACAKH MEKIY APYKeCTBOTO-MaiKa M
ABIIEPHATE APYKECTBA, MPOH3THYAINM OT ECTECTROTO HAa OCHOBHATA MM AcHHOCT. Benuky crenku
C¢ CKHOYBAT HA NPHHUMIA ,HA €HA PBKa DPa3CTOAHHE”. XapakTepHH ca CHENKHTE MEXITY
ApYXeCTBOTO-MaiKa H IBIIEPHUTE ApPYXKEeCTBa, HNPH KOWTO Upe3 BLTPENIHOTPYIIOBH 33€MU Ce
ynpapisBa TMKRHAHOCTTA Ha OTACITHHTE APYKECTBA U CE MPOBEKAa HHBECTHIMOHHA ITOTTHKA.

18.5. Hudopmanns 3a chOHTHA U DOKA3ATEAH ¢ HeoOHMuaeH 32 eMHTEHTA XapaKTep, HMAaIIH
ChUIECTBERO BJIMAHHE BBLPXY JAefiHOCTTa MY, H peAJM3HPAHHTE OT Here NpHIOAA W
H3BBLPIHICHH PA3X0AH; ONeHKA HA BJHAHHETO HM BHPXY Pe3yJITATHTE Npes TEKYIIATA FOXHAA.

IIpes oT4eTHHMA mEpHOA He Ca HACTHNBATH CHEOHTHA ¢ HeoGMYaeH 3a JAPYXKECTBOTO XapaKTep,
HMali¥ CHUIECTBEHO BAHAHNE BBPXY HEHHOCTTa My M peajM3HpPaHHTE OT HEro NpPHXOAM H
H3BBPUICHH Pa3XOnM.

18.6 HMudopmanma 3a caeaxd, BOJeHH HIBBHGANAHCOBO - XapaKTep H OGu3Hec e,
mocouBaHe (HHAHCOBOTO BhLiACHCTBEE Ha CAECJAKHTe BLDXY ACHHOCTTA, aK0 PHCKBT H
OOM3HTe OT Te3H C/CJKH Ca CHLINECTBEHH 3a €MHTEHTA, H AKO Pa3KPHBAHETO HA TAa3H
unpopManun ¢ CHIECTBEHO 32 OIEHKATA HA QUHAHCOBOTO ChHCTOSHHE HA EMATERTA.

HPCS OTYCTHHA IIEPHOJ HE €A BOACHE CACNIKH H3BBHOATAHCOBO.

18.7. Hndopmanns 3a AS10BH y9acTHS HA €MHTEHTA, 33 CCHOBHHTE My HHBECTHIHH B
CTpaHATa H B Tyk0HHA (B UeHHA KHAXA, PHHANCOBH MHCTPYMEHTH, HEMATEPHAIHH AKTHER
H HeABIDKHMH HMOTH), KAKTO H MHBECTHUHATEe B JANOBH NeHHE KHHKA W3BLH HEroBATA
rpyna npeInpHATHS [0 CMHCHJA HAa 3aKoHA 33 CYETOBOACTBOTO H HITOTHHIMTE/HATHHHTE
Ha (pHEAHCHApAHE.

Ot 02.05.2019 r. B unBecTHIHOHHMA nopTdeiin Ha CunTeTRKa AJl € ¥ IpEAOGHTOTO IPYKECTBO
bryxayc Axcemrsn Ilpomkext V JITH, Kunsp.

HAsmepunre npeanpustaa Ha CHHTETHKA AJl HAMAT HHBECTHIHH B TyXKGHHa.

Ocnosnure waBectannn pa CHHTETHKA AJl B cTpanarta M TyKOHHA €4 B <HEAHETE
AbIIEPHA NPEeANPAATHA:

ST % ma Bpoit axmpm/
Croiigoct Ha CroiinocT Ha KanuTai Ha r P I
UHBecTHHMATa | YBemH- | Hawma- HHBECTHLHATA | ABIICPHOTO s L
2019r. KanuTaia IIPHTEKABAHH
KEM qeHHe JIcHHe KBM APYHECTBO S -
31.12.2018 31.12.2019 KEM 31.12.2019 )
31.12.2019 — =
XUR. 168, XUA. A6 Xt As. X1, ne. mcuufi’;imse
Etponan AJ] 5875 - - 5875 5 000 000 51.01% 2 550420
IOrron UBkoun QO] 3150 - 3150 - - - -
Bryxayc AkcenrsH n
Tipomkext V JITJT - 36 644 - 36 644 1001 100% 1001
9025 36 644 - 42 519 - - 2 551421
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Husectannn Ba Cunternka Al BbB pHHAHCOBHM aKTHBH, OTIATAHH HpE3 APYT BeeoGXBATER

AOXOX:
Bpoii aknun
L tea Veemn- Crotinoct Ha L. % Ha OpHTEXaBaH
Ha XanmuTan Ha
2019r: e 9EHHE B Hama- HHBECTHAITHAT pm——— YYacTHE B M OT
: — T.4.TIpe JeHHe 2 KBM o E— i OCHOBHHA CurteTHRa
31.12.2018 OLIeHKA 31.12.2019 - o KalHATaT AJl xbm
T ! 31.12.2019
XUA. J6. Xun. n8. X1 18, XU N6, Bpoii axcyuu - -
HOH:;‘“‘““ 858 389 - 1247 600 000 9.8% 58 800
Dopmonact AJ] 423 - (423) - - - -
Ed Acer
MeHHKMEHT - 237 - 237 400 00 9.95% 39 800
A-l
1281 626 (423) 1484 - - 98 600
TH HHBCCTHITHH Ha ] ecTBOTO!
PY PY&
Bpoii
CroiiHoct v ] CroitHoct OcHoBen % Ha AKIAA
Ha e N T Ha KauTall Ha y9acTHe TIPHTEKABA
2019r. MHBECTHIH | newpe | VHBECTHINS [ JPYXECTBOTO, B HHU OT
ATa KbM 0' énm(p: Ta KbM B KOETO € ocHoBHWA | CHHTETHKA
31.12.2018 | % 31.12.2019 | umBectmpano | xamuran |  AJlxem
31.12.2019
Xui. 8. XUn. n8. Jj:;” Xun. 7e. 6poii axyuu - -
sz%rpyn 2 - - 2 9017 500 2.45% 2212
2 - - 2 - - 2212

Hupecrunnu na Cuateraka AJl B Tekymn GHHAHCOBY AKTHRH ALPAXARH 33 THPTYBaHe ,
OTYHMTAHH NO CHPAREAIABA CTOHHOCT B medan6aTa H 3arydara.

31.12.2019r. 31.12.2018r.
XU, a8 XU, 18
311 Erpounc AJL - 267
Dewp Ilneit MponspTc AJJCHIY 9 10
CJIC UmoTth AIICHIL - 3
Erpoxona bearapus AJl 18 148
Erpoxong brarapua AJl - PLN 16 10
Bynnern UnsectmeHac AJJCHI] 787 -
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enra Kpeaur AJICHIL 189 268
Coapku AJ] 2 3
Hrrepkanuran [ponspru Ausenonmsuar AJJICHIL - PLN 9 3
Kopnopatusuu obmiramu 2 8
19032 720

18.8. WndopMals OTHOCHO CKIIOYEHHTE OT €MHTECHTA, OT HErOBO OBRIIEPHO JPYSKECTBO HIH
APYIKECTBO Majika, B KaUeCTBOTO MM Ha 3aeMOINOIYYATENIH, LOTOBOPH 3a 3a€M C IIOCOYBAHE Ha
YCIIOBHATA 1O TsAX, BKTIOYHTENHO Ha KpaifHHTe CPOKOBE 33 M3ILIAll[aHe, KaKTO M HHGOPMALHA 3a
NPEAOCTABEHH IapaHIiiH U MOEMAHE Ha 3ab/DKCHHL.

Ha 07.02.2019 r. ,CuntetHka“ AJ] cKkmoYMIa [JOroBop 3a WHBECTHIMOHEH KPEJHT ¢
dunancupama Ganka 3a cymara ot 18 000 000 eBpo, npy roguuren mmxeeH % ot 3m. Euribor +
AOroeopHa Hajbaeka ot 2,75%, HO He mo-manko ot 2,75%, cbe cpok Ha kpeauta 10 rogunn, #A
KpaiiHa AaTa Ha u3b/kasane 07.02.2029r. Kpeanra e edextiBHO yeBoeH Ha 18.03.2019 1. 1 kM
AaTaTa Ha OTYETHHA NIEPHOJ OCTATHYHATA IIAaBHHIA 110 HETO € B pa3Mep Ha 33 357 XiLIB.
OGesnedenue Mo KPEARTA € HIIOTEKA Ha HEABHKAMHE UMOT.

Henra Ha 3aeMa e QunancHpane Ha NMOKYNHATA CTOMHOCT B PaMKHTe W 10 obmMA pasMep Ha
Kpeaura, 3a npufoGuBane ot CunreTka AJI, Ha akuuH / J#10Be OT KanHTana / 0T MMYL{ECTBOTO
Ha TLPTOBCKO APYXKECTBO.

Cxemara 3a TIoracABaHe Ha IVIABHULTATA 1pe3 cneARallUTe ACET TONHHH € KakTo cnexea:119 (cto
H JEBETHANSCET) PABHH MECETHH IIOTACHTE/IHE BHOCKH, BCAKA OT KOHMTO B pasmep 113 111,50 erpo,
ABIDKMMH 33 neprofa oT 27.06.2019 go 27.03.2029r., u eqHa mocieHa M3paBHUTEIHA BHOCKA B
pasmMep Ha 4 500 000,43 espo, avmKkuMa Ha 04.07.2029r.

3aabIKeHHA 0 00 ITHranACHEN 33eMH

JpyxecTBo: Baayta Pazmep Jorosopena JHxpa IMagex Obe3neuenne
CHHTETHKA ANl BGN 4 000 5% 05.04.2022 330’11333‘0“3
»O0IHramnoHCH 3aeM

Ha 05.04.2012r. Cunreruka AJl cxmoura ofnuranuonen 3aeM Ha croiiHoct 5,000,000 (ner
MumHoHa niega), ISIN kox Ha emucuara BG2100003123. Bpost Ha usaagennTe obmmramuu e 5,000
(meT XMTAAK), KATO HOMHHAIHATA H GMHCHOHHATA CTOMHOCT Ha Beaka obymramus e 1,000 (xunsza
nesa). EmucuaTa e ¢ magex 05.04.2017r, I'napHMnaTa 1o OGIHMIalAATA € INATHMA €QHOKPATHO Ha
MaAexka BEIHO ¢ MOCASAHOTO JIHXBEHO IUIAIIAHE B Ciydald, e He Oble YIPOKHEHO IPEACPOUHO
NpPaBOTO Ha IBIHO MNMH YaCTHYHO MoracABaHe Ha INIaBHuuara. JIMXBUTE 10 OGMUTaLMHTE Ce
M3NJAIIAT HA BCCKH INECT MECENA, CUMTaHO OT AaTaTa Ha M3/JABaHE HAa eMHCHATA. JIMXBEHHAT
NpOLeHT € ¢ukcHpaH B pasmep Ha 6,2% (IlecT IT0O M ABE JECETH npoueHTa). JlHXxBeHa
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KOHBCHIHA: peaneH Opoll AHM B nepHoia KbM peaneH Opoil auu 3 roguHarta. Actual/Actual
(ISMA).
O6GnuranioHHUAT 3a€M e TUCTBaH Ha GopcaTa, cynTano ot 24.10.2012r. ¢ Gopcoe xon 0SYA.

O6eaneyeHneTO MO 06J]H]"8.].IHOHH.H$!T 3acM € 3acTpaxoBaTe/THA TIONHIA OSHHF&HHOHCH 3aeM.

Ha Ob1wo c6panue Ha obnuramuonepute ot 31.03.2017r. e B3eTO pelIeHHe 32 yABIDKAEAHE CpOKa
Ha obyMranuaTa ¢ 5 ronunu (zo 05.04,2022r.), npoMeHeH ¢ JMXBeHns MPOIEHT oT 6,2% Ha 5% , u
€ IIPUET NOTACHTENCH NJIAH 32 M3IUIAlAHE Ha MMABHMIIATA KAKTO CJICHBA:

3a 2018r.- 500 xun, nie,

3a 2019r.- 500 xummn. ns.

3a 2020r.- 500 xun. 18,

3a 2021r.- 500 xun. 8.

3a 2022r.- 3 000 xumn. 1B.

Hvmephute apyxectea or I'pynata nomseaT npueieYeHm cpeicTRa 3a (UHAHCWpaHE Ha
AHBECTMLMOHHUTE CH TIporpaMu H obopoTHH cpencTBa. Heo6XomMMoCTTa OT JONBIHHTEIHO

cl:nHchnpaHe €€ OMpeACIA B 3aBHCHMOCT OT XapakTepa Ha JeHHOCTTa ¥ HaIW4YHUTE napu4innu
CpE/CTBA B KOHKPECTHHS MOMEHT.

JbIiEpHHTE KOMIAHHH OTMYCKAT 326MM Ha XONJMHTA [P HANW4YHE HAa CBOBOJEH dunancos
pecypc ¢ 1en ONTHMH3MpPaHe Ha (HHaHCOBATE cpeacTea Ha I'pynara.

Kunm 31.12.2019r. 8 CHHTETHKA AJl 3aa56/hkeHue 10 TIOTydeH 3a6M OT KpaliHO NIpeAIpHATHE —
MaiiKa, IPH CICAHUTE TTapaMETPH:

Paimep ma
Jorosopen IATLLKeHHETO
JpymecTBO JInxnen JHMHT B ¥eM 31.12.2019r.
3ACMONATEN: Yo Bep na 3aema | Baayra XHILJIeBA B XH/1.JIeBA. CPOK
KpaTKocpoyeH
Xait Petir EQQJ] 5,2% | HeoBesneven JI€Ba 1500 305| 25.03.2020
IlonyyueHn 3aeMH OT HECBLP3AHH JIHLA
Pasmep Ha
HNoroeopen 33JbKeHHETO
JApyxecTBo JInxeen JIHMHT B xem 31.12.2019r,
32EMOJATEN: %o Bun Ba 32ema | Banyra XHJLJIEBA B XHJLJICBA. CpoOK
ABATOCPOUESH
3aem 1 3,2% | HeoBesneyen dcBa 2000 578 08.10.2021

86



.’SYN'I‘HET]CA

Tojumen Aoxnan 3a mefidocrra
31.12.2019r

18.9. HaopMans 0THOCHO CKIIOMEHHTE OT EMHTEHTA, OT HETOBO THOIEPHO APYKECTBO HAH
APYKECTBO MaiKa, B Ka1€CTROTO HM HA 32€MOJATENH, JOTOBOPH 32 3aeM, BKJIIYMTEIHO
NpeAOCTaBAHE HA TAPAHIHH OT BCSAKAKLB BHJA, B TOBA “HCI0 HA CBBLP3aHH JHLA, C
NOCOTBAHE HA KOHKPETHHTE YCJIOBHA NO TAX, BKJIIYHTEJHO Ha KpaiiHHTe cpokxoBe 3a
IIALIAHE, H MeJTa, 32 KOATO ca 6uan oToycHaTn.

I[]JYDKECTBOTO HMa B3CMAaHHA MO OTIIYCHATH 3a¢MH HAa CBOHTE ABIMEPHA KOMIOAHHH APH CIEOHUTE

YCIIOBHA:
Pasmep na
B3eMaHeTO KbM
31.12.2019r. B
Horosopen XHAJIE. (Opeas
JApyxecTBo Jaxgen JMHAMHT B 3aryfba ot
33¢MOTOJIYIATEN: % Bup na 3aema | Banyra XHJLAB, obe3nenKa) CpoK
Kpatkocpoues,
Erponaa AJl 6,2% | neoGesmeuen Jlesa 3 000 2260 | 07.04.2020
Bannapos Busmec JrsarocpoucH,
Henrrp EOQJ] 4,2% | ofesmeuen Jlepa 17 987 16 0431 30.11.2025

ﬂpy}l(eCTBOTO HMa B3€MaHuA 110 OTNYCHATH 3a¢MH H2 CBRp3aHH JIHLA IO JTHHHA Ha YIpaBJICHACTO

TIPH CACAHHUTE YCIIOBHA:

Pazmep na
B3¢MaHETO KbM
31.12.2019r. &
XHLAEB.(mpean
JApyxecTBo JIuxpen Jerosopen 3aryba or
3AEMOIOIYIATEN; % Bupg ma 3aema | Baayra JIAMHT ole3menKa) CPOK
Kpatkocpouen,
Erpoman 98 AJl 3,5% | HeoGesneuen Jiesa 259 258 | 30.12.2020
O6pasoparenso —
CITOPTEH KOMINIEKC Kparkocpouen, JleBa
Jlozeren EAJL] 5,5% | neofeancuen 1 000 406 | 25.11.2020
HpeIIOCTaBEHH 3a¢MH Ha TPETH JHIIa
Pasmep Ha
B3EMAHETO KM
31.12.2019r. &
Jorosopen XBAJB.(mpean
JApy#xeeTBO JInxpen JIHMHT B 3ary6a ot
3aeMonoayqaTen: Yo Bug Ha 3aema | Baavra XHJLJIRB. obe3nenxa) CPOK
ABrrocpodcH
aem 1 4% | meoGeanmeyen Jlesa 200 94| 17.02.2021
Kpartkocpouen
3aem 2 5% | neo6esncucn Tepa 1000 380 | 20.12.2020
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18.10. Hudopmanusa 3a HW3NOC/I3BAHETO HA CPEICTBATA OT H3BhPINEHA HOBA €MHCHA IEHHH
KHEGKA fIpe3 OTYETHHSA MEPHO.

KanuransT Ha Ipy:XeCTBOTO Npe3 OTHETHHSA IEPHO/ HE € YBE/IMYaBaH.

18.11. Ananu3 Ha CHLOTHOINEHHETO MexkAy NMOCTHIHATHTE (HMAHCOBH DPe3y/ITATH, OTpa3eHH
BbB (PHHAHCOBHA 0TIET 32 GHHAHCOBATA FOAHHA H NO-PAHO HYG6AHKYBaHH NPOTHOH 32 Te3n
pe3yaTaTw.

CHUHTETHUKA AJI se € myGnuKyBasio OPOTHO3H 3a M0-PaHHH OTIETHH TIEPUOIH.

18.12. ABanns H 0lleHKa HAa NOJATHKATA OTHOCHO YOPABJICHHETO HA PHHAHCOBHTE pecypceu ¢
Noco9BaHE HA BH3MOKHOCTHTE 32 oDCay:KBaHe HA 3aABJKCHHATA, REATYAJHHTE 3aIL1aXN H
MEPKH, KOHTG €MHTEHTLT € OpeInpHen WJAH HpPeACTOH jAa NpeANpHeMe ¢ orae]
OTCTPAHHEBAHETO UM

OcnoBHata fefinocT Ha Beaka I'pyma e fa ympaBnsea e(eKTHBHO NapUuHHTE pecypcH
aKyMYJIHpaHH B I41aTa CTPYKTYpa B CHOTBETHO Jla I'M pasNpeAcia B 3aBUCHMOCT OT HYXKAHTE Ha
OTAEJIHATE JbIIEPHA KoMNaHuH. [lomaTrkarta Ha ['pymara B Tasu o6nacT e uHackpaHeTo Aa ce
A3BBPIIBA €AHHCTBCHO [0 HANpPaBIEHHETO — ,ARIICPHH KOMNaHHM — Maiika”, a He ,JdbllepHa
KOMNAaHHA — NBIICPHA KOMNAHHA . YNpalneHHeTo Ha cBobGoquuTe (UMHAHCOBH pPECYpCH Ha
ABIIEPHUTE KOMIIAHAK CE H3BEPINBA CHOOPA3HO PETYNATOPHHUTE HINCKBAHUS H C LiE] TOCTHTAaHE Ha
nobpa JOXOAHOCT IPH Pa3syMHO MOSMaHE Ha PUCK.

18.13. Onenka HA BBIMOXKHOCTHTE 32 Pealu3ALNA HA WHBECTHIHOHHHATE HAMEDEHHA ¢
mocoYBaHe HA pa3’Mepa Ha DPANOJaraeMHTe CPeICTBA H OTpassBaHe HA BL3MOKHHTE
HOPCMEHH B CTPYKTYPaTa Ha (pHEAHCHPAHE HA TA3H JeHHOCT.

[Nonurnkara 3a pasBurue Ha CHHTETHUKA AJl 3a 2020 rogueaa € HacoueHa M3LANO KBM
MOATMOMaraHe Ha JAeHHOCTTA HA ABIIEPHHTE NPYXKECTBZ Upe3 AKTHBHO YNpABJCHHE HA TAXHATA
MAKBHJHOCT M TAapHYHH mnoTouH. Ilnammpanoto paseATHe ce G6as¥Mpa Ha H3BHPIICHOTO
NPEeCTPYKTypPHpaHe HA IPyIara, B3eTUTE BeYe MEPKHM 32 ONTHMH3AIMNA HA PA3XOMTE H KIFOYOBH
takTopu 3a pacTex.

JpyXecTBOTO € B3e/10 pelenne B ObeIe Ja H3RBPIIBA AOMBIHATEIHH HHESCTHIHE B PYIKECTBA
ChbC CONMAHN PHHAHCOBH IOKA3ATEIH H NIEPCIIEKTHBH 33 PA3BHTHE.

18.14. Vinjpopmanus 3a HACTHOHIH NPOMEHH Npe3 OTYETHAS IePHOZ B OCHOBHHATE
NPHUHOHIA 32 YIPABJCHHE HA EMHTEHTa H HA HErOBATA HKOHOMHYECKA IPyIa

He e HacTBMNa TPOMAHA B OCHOBHMTE [IPUHIIMITA Ha YIIPABJICHHE HA APYXKECTBOTO.
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18.15. Hrbopmanas 3a OCHOBHMTE XAPAKTEPHCTHKH HA NPHJATaHHTEe OT ¢MHTEeHTA B
nponeca HA HITOTBiIRE HA (PHHAHCOBHTE OTIETH CHCTEMA 33 BHTPEIEH KOHTPOJ M CHCTEMA
3a ynpasJienHe Ha PHCKOBE.

B Cunrernxa AJl uma usrpaiena W (yHKUMOHWpAWIA CHCTEMa 33 YIpaBleHMe Ha pHCKa M
BETPCIICH KOHTPOJ, KOATO rapaHTHpa eQeKTHBHOTO (YHKUMOHHpaHE Ha CHCTEMHTE 34
CYETOBOACTBO ¥ (HHAHCOBa OTHETHOCT H 3a paskpuBaHe Ha MH(opMamusa. CucreMmara 3a
BLTPEIICH KOHTPON ce w3rpaxaa M ¢yHKUMOHHpa H ¢ Orlied HACHTH(HLMpAHE Ha PHCKOBETE,
CBOLTCTBAMM NeHHOCTTa Ha JIpY)KeCTBOTO M INIOJTIOMAraHe TAXHOTO e(eKTMBHO YIIPaBIEHEE.
IIpencron fa GvmaT U3BeaeHHM B MICMEH BHJ BCHYKY OPAaBMAA H MPOLCAYPH, Kacaelld CHCTEMATA
2a BBTPELICH KOHTPOJ H YIIPaBIeHHE Ha PHCKA.

BETpeMIHAAT KOHTPON U YNPABIECHHETO HA PHCKA HMAT 33 HEN 14 OCATYPAT Pa3yMHA CTEIICH HA
CHTYPHOCT IO OTHOIIEHHEC HA NMOCTHFaHE Ha CTPATETHYECKHMTE LIENH HA XOJNAHHra B TIOCOKA
TOCTATaHe Ha ¢EKTHBHOCT M eMKACHOCT HA ONEPALMHTE, HATEAKHOCT Ha (PHHAHCOBHUTE OTHETH,
CHasBaHe M NpPHIAraHe Ha CBINCCTBYBAIUMTE 3aKOHOBH M DETYNATOPHM pPaMKH. BETpelmHHsT
KOHTPON M YNpPaBICHHETO Ha PHCKA CE OCBHIIECTBSBA OT YNpPaBUTEIHHTE M HAA3OPHHTE OpTaHH,
KaKTO H OT PHKOBOAHTENINTE HA CTPYKTYPHHTE NMOAPA3Ac/ICHH HAa XONIHHTA W H3IThIHHTEIHHTE
AHPEKTOPH Ha pblepHHTe Apyxectsa. Chyxkureny B JIpyXecTBOTO CBIIO y4acTBAT B
OCBIIECTEABAHETO HAa BETPSINHHA KOHTPON ch00pa3HO (PyHKIIMOHAIHHTE CH KOMIIETEHTHOCTH KaTo
AOKJIaABAT HA PBKOBOACTBOTO 32 BCHYKH NPOOTEMHE B AeHHOCTHTE M NPOIECHTE WIH HAPYILUCHUS B
TIOJIMTHKUTE Ha APYKECTBOTO.

OCHOBHHTE XapaKTEPHCTHKM Ha CHCTEMATA 32 BHTPENICH KOHTPOJL Ca ClEAHHATE:

» KonTpoana cpeaa:
— H3TpaneHa Ha 6a3aTa Ha MOYTEHOCT M €THYHO MOBECHHUE,
- HamMMue Ha ONTHTHO PRKOBOJICTBO C MPAKO y4acTHe B GH3HEC NPOLECHTE Ha APYXECTBOTO M
KPHTHYEH Nperne Ha JeHHOoCTTa;
- OpranM3alMOHHATA CTPYKTYpa € choOpaseHa ¢ ecTECTROTO Ha OHM3Heca M OCHMTypsRa
paszie/icHAE Ha OTTOROPHOCTHTE;
- HMBATA HA KOMICTEHTHOCT Ca ChOOPA3ECHH ¢ KOHKPETHHTE TIO3HIUM;
- HepapXuMHOCT H SCHM IIPaBMNIa, TIPaBa, 3aXbIDKEHAA B HHBA Ha JIOK/Ia/IBAHE;
- TOJHTHKATa Ha JIeIETHPAHE Ha NPaBOMOIINS ¥ OTTOBOPHOCTH;
- TIONHTHKUTE M MPaKTHKHTE [0 OTHOLICHHE Ha YOBEIIKHTE PECYPCH € afpecHpaHa KbM
Ha3Ha9aBaHe¢ Ha KOMIETEHTHH M HAASKIHH CITyKUTEIIH.
* VupaBnemme ma pucka — HedopManeH nponec 3a WICHTHOHIHpaHe, OUEHABAHE M
KOHTPOJIMpaHe Ha NMOTCHUHAIHUTE CRONTHA HIIM CUTYal[HH, KOHTO MOTAT 14 OB/IMAAT HEraTHBHO
BBPXY TIOCTHTaHETO Ha MeMHTe Ha JIpyXecTBOTO Hpe3 mpsKO ydacTHe Ha PBKOBOACTROTO B
aefiHoCTTA;
* Koutponnm geifHocTH -~ npeolnagsalio pHYHM KOHTPONIHH ACHHOCTH, HACOYEHM KBM
MHMHYMH3HPAHETO Ha PHCKA H YBEIHYABAHE HA BEPOATHOCTTA IIENIMTE U 3a/iaunTe Ha JIpyKeCTBOTO
Aa 6baaT mocTUrHaTH. TakuBa ca nponeaypHTe 3a:
- 0fj06peHHe U paspelieHue TIPH B3EMaHe Ha PENICHAS {(OTOpH3aLNA);
- TIpeJBApUTENEH KOHTPON 3a 3aKOHOCHOOPA3HOCT, OCBHIIECTRABAH OT H3IIBIHUTENHHSA AAPEKTOP
HETIOCPEACTBEHO NP NI0JIAraHe Ha OIINC 32 B3€TO PELICHHE;
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- WBIHO, BAPHO, TOYHO H CBOCBPEMEHHO OCYETOBO/ABAHE HAa BCHYKH omepauun (o6paboTka Ha
HHQopMaLsTa);

- OIEPATHBEH KOHTPOM H IpErNie[ Ha pe3ynATaTHTe oT paboTara, OCHINECTBABAH €KEIHEBHO OT
H3ITBIHHTENIHUA IMPEKTOP NPH BB3JIAraHeTo H M3MBIIHEHHETO Ha paboTaTa.

- pasfeliCHHEE HA 3a/IbIDKCHUATA;

* Undopmanug u KOMyHHKANAA — HaIMYMe Ha €EKTHBHK M HaJeKIHU uHpopMaHOHHH M
KOMYHHKaIIHOHHH CHCTEMH, OCHIYpABaIlld chOMpaHe H pasnpocTpaHeHHe Ha ITBJIHA, HAAEKIHA H
AocToBepHa HHGOpPMALMS, XOPH3OHTANHA M BEPTHKATHA KOMyHHMKAIMA OT M [0 BCHMKHM HHBA,
KaKTO ¥ HABPEMEHHA CHCTEMA 33 OTYETHOCT.

* MoRHTOpHEAT — MMa H3IPajieHa CHCTEMA 33 TEKYI[O HabMIOIeHNe H OLIEHKa Ha KOHTPOIIHTE, KATO
TIPH KOHCTATHPAHH OTKIIOHCHHS C¢ NPEANpPHEMaT O3]PABHTEIHM H KOPEKTHBHH MEPKH NPAKO OT
PpxoBoncTrOTO.

Enna oT OCHOBHHTE LNy Ha BBBE/IEHATA CHCTEMa 32 BETPELIEH KOHTPOII H YIIPABIEHHE Ha DHCKA €
Aa moanoMara MEHWDKMBHTA2 M APYTH 3aHHTEPECOBAHM CTPAHM IIPH OLUECHKA HaJCKHOCTTA Ha
(pMHAHCOBHTE OTYETH HA JPYKECTBOTO.

T'opumEMAT MHAMBARYaNCH GUHAHCOB OTHET M TOJMIUHUS KOHCONHIMpaH (GUHAHCOB OTYET Ha
Cuntetuka AJl noanexaT Ha He3aBMCHM (HHAHCOB OMMT, upe3 KOMTO C& MOCTHra 0GEKTHRHO
BBHIIHO MHEHHME 33 HAYHHA, N0 KOHTO Te Ca M3TOTBCHH M IIpeNcTaBeHH. JIPyKECTROTO M3rOTBA M
NOnABpKa CYETOBOAHATA CH OTUYETHOCT B CHOTBETCTBHE ¢ MeXAyHapoAHHTE CYETOBOIHM
CTARAAPTH,

HomuTHKaTa N0 YNIpaBEHHETO HA PHCKOBETE C€ MpHiIara MHTETPHPAHO M CHOGPA3HO ¢ BCMUKH
OCTaHANH [TOJIMTHKY M NPHHIAIY, PEIIAMEHTHPAHH BBE BLTPEIIANTE akToRe Ha Cunretnia AJl.

HoapoGHo omucanue Ha prCKOBETE, XapaKTepHH 3a fAciiHocTTa Ha CuaTetika AJl e npeacTaBeHo
B 1. IV “OcHOBHHM puckoBe, OKa3Balli BIMAHHE BBPXY ACHHOCTTA Ha IpymNaTa’ OT TOZMUIHHST
noKnan 3a AetinocTTa Ha CunTeTHKa AJl,

18.16. Hudopmanus 3a npoMeHATe B YNPABHTEIHHTE W HaJA30DHHTE OpraHH mpe:
OTYETHATA (huHancORa roJHua,

Ipes 2019r. e ca HacTsmuwM npomenn B ChBeta Ha aupektoprte Ha CHHTETHKA Al

18.17. Hndopmanusn 3a pasMepa Ha BhIHATPAKICHHATA, HATPAAHTE N/AJH HON3HTE HA BCEKH
WIeH HA YUPABHTENHHTe M HA KOHTPOJHHTE OPraHH 32 OTY€THATA (JHHAHCOBA TOXHHA,
H3IJIATCHH OT eMHTEHTA H HeroBH ALINEPHH APY/KEeCTBA, HE3ABHCHMO OT TOBA, AAJH ca Guian
BKJIIOYEHH B Pa3sXOfHTe HA EMHTECHTA HIIH NPOH3THYAT OT pa3npeaeneHHe Ha Deuaxbata,
BKJIOTATEIHO:

4)N0Iy9eHH CYMH H HeNAPHIHA Bh3HATDANK/ACHHN;

6)yC/IOBHE HIH PA3CPOvueHN BBIHATPAKICHHSA, BL3IHHKHAIA Npe3 FOAHHATA, IOPH H
AKO BL3IHAIPAXKACHHETO ce AL/UKA KHM H0-KLCeH MOMEHT;

B)CYMa, IL/DKHMA OT €eMATEHTA H/IM HEroBH ALUIEPHH JPY/KECTBA 32 M3ILIAINAHE Ha
NeHCH N, oGesnieTeHAA NPH NEHCHOHHPANE HIH APYrH NofoGHu obe3meTenus.
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Honyyennte OpyTHM PBIHATPLKACHHA OT WieHOBeTe Ha CBBETA Ha [HPEKTOpHMTE Ha
CUHTETHKA AJ] npes 2019r. ca nocouenn B T. 12.3.

Ha uneHoeere Ha chReTa Ha AUPCKTOPHTE HE Ca W3MNAIaHY Bh3HATpaKIecHHUA B/ OGCS]]ICTCHI‘IS]
B HATypa Ipe3 MNOCOYCHHA IICPHOJ, KAKTO H HE ¢a HAYMCIABAHH H HE C€ JTBIDKAT CYMH 3a
H3TMALIAHS Ha IICHCHHU U ob'emeTchI ITPH IEHCHOHHPAHE.

18.18. Hudopmamus 32 NpATEKABAHUTE OT WICHOBETE HA YIPABHTENHATE M KOHTPOJIHHTE
OPrHH, MPOKYPHCTHTE H BHCIIHA PLKOBOACH ChCTAE AKIHH HA €MHTEHTA, BKJIIOYHTENHO
AKIHATE, NPHTEXKABAHH OT BCEKH OT THX NOOTAETHO H KATO NPOUEHT OT AKIHHTE OT BCEKH
KJIAC, KAKTO # NPEAOCTARCHH HM OT €MHTEHTA ONIHH BLPXY HEHEH KHEKA — BHJ H pa3Mep
HA OEHHHATE KHHKA, BbPXY KOHTO €A YUpeJeHH ONNHATE, HeHa HA YNPAKHIBAHE HAa ONUAHTE,
MOKYNHA MeHAa, AK0 HMA TAKARA, H CPOK HA OHNHHTE,

Hactoauusat crerap Ha ChBeta Ha JIHPEKTOPHUTE He OPUTEXABA aKIHK OT EMHTEHTA.

18.19. Hugopmanus 3a H3BECTHATE HA APYKECTBOTO ROTOBOPEHOCTH, B pe3yaTaT Ha KOHTO B
Gbem nepHoa MOTAT A2 HACTHOSAT NPOMERH B NPHTEKABAHNA OTHOCHTE/ICH AfA AKIHH OT
HACTOS N AKIHOHEPH.

KM oTaetuus nepuoa B clell IpHKIIYBAaHETO Ha cbl»manconal‘a rogina Ha JpYyKeCTBOTO HE ca
H3BCCTHH ROTOBOPEHOCTH, B PE3YNTAT HA KOHTO B 6’5).'{0]]1 IepHoa MOraT A4 HaCThbIAT NMPOMEHH B
NPHTCKARAHHAA OTHOCUTEIIEH AN AKIHU OT HACTOAINH AKIHOHEePH.

18.20. Wndopmanng 3a Bucams cpaefHH jena, aIMABHACTPATHBHE WIH apONTpaKHH
TPOH3BOACTBA, KACACINH 3ab/UKCHAN HIH B3EMAHMA HA €eMMTEHTa B pasMep Haii-mManko 10
HA CTO OT COOCTBEHHS MY KAMHTAJ.

ApyxecTBoT0O He € CTpaHa NO BHCAIM CHAEGHHM, AIMMHMCTPATHBHHM WM apOUTpaKHK
TIPOH3BOJICTRA, KOHTO MMAaT MM MOTAT Ja MMAaT CHUIECTBEHO BJIMAHHE BHPXY (MHAHCOBOTO My
CbCTOAHUMC WIM HeroBaTa pentabunvocT. HaAMa pelueHns WIM HCKaHe 3a mpeKpaTdBaHe u
0OsBABaHE B TUKBMAALHA HA EMHUTEHTA.

18.21. Iipomens B NneHaTa Ha AKIHATE HA JPYKECTBOTO

KoM faTata Ha ronumumns Hekonconuaupan $GHHaHCOB oTdeT akimute Ha CHHTETUKA AJl ca
PETUCTPHPAHH 3a THPIOBHA Ha perymupaH nasap Ha BOB - Codusa AJl, cermenT akumu Standart, ¢
Gopcor kon EHN. EMMcHATa akuuM ¢ BbBedeHa 3a Thprobus Ha 20.05.2013 r. Axkmuure ma
HpyxkecTBoTo ca CcBOGOZHO NpPEXBBLPIAEMH M pPaslOPEXKAAHETO ¢ TAX CE MIBEPIUBA Ge3
orpaHH4eHHs Ha doHg0BaTa Gopca.
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ToppmeH goKnaj 3a JeliHOCTTA
31.12.2019r

16.12.2019 Ota: 43.00 Mun: 43.00 Maxc: 43.00 Zavp: 43.00 i

/ﬁk.m

=

£ infostock.hg
Dbeu {rorase}: 0.2

A | P I i E i i wl A A ) M|
v des Map Anp Man IOHW Knu ABr Cen Oxt Hoe ek
1

Hsmounux: Hagocmox

430
2.5

142.0
1415
141.0
140.5
1400
1395
138.0
1385
438.0
41325
137.0
1365
1360

353

40K
120K

padikata NOKa3sa ABMKEHMETO HA LLEHNTE Ha aKuuuTe Ha ,,CUHTETUKA” AL na BOEB 3a nepwoga

01.01.2019 . - 31.12.2019r.

% Hauanua yewa: 42.20 ne. (17.01.2019 1)
% PNocnegxa yeHa: 43.00 nB. (16.12.2019r.)
<+ Maxcvmanda yena: 43.00 nB. (16.12.2019r.)
< MWHUMaRHa UeHa: 36.0C n.. ((07.08.2019 r.)

% MpOoYUSHTHO U3MeHeHUEe CNPAMO HavanHa LeHa: +1.896%
% CroiHOCTHO M3MEHEHME CNPAMO HavanHa LeHa:+0.80 ..
< CpegHa ueHa: 41.096 ns.

19. CunouTHA chlen JaTaT Ha Gajanca

Ha CsBera na anpexropute na CnaTeTKa AJl He Ca U3BECTHM BaKHM H CHINECTBEHH CHOMTHS,

HACTBIIWIN CJIER AaTaTa HAa OTYETHHA NEPHOH, KOHTO Jla OBJAT OLIOBECTEHH.

20. Araaus ¥ passicHeHHe Ha mH¢OPMANEATA NO npuiackenue Ne 11 oT napexGa No2

Cunrerrka AJl e mrotemt vaGopMatms no punoxenne Nel1 ot Hapen6a Ne2 B oTaenen gokymenr,

KOSTO IMe NpeAcTaBH 3acaHo ¢ Jlokiania 3a AeftHocTra 1 $uBaHcoBrTe omyemm koM 31.12.2019T.
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Topmuen foxnan 3a gefiHocTTa
31.12.2019r

2l. HWH®OPMAIHA, HM3UCKBAHA CBIJIACHO WI41 OT 3AKOHA 3A
CYHETOBOJACTBOTO, B CHJIA OT 01.01.2017r.

Bobe Bps3ka ¢ un4l oT 3aKoHa 3a CHETOBOACTBOTO, B CHIA OT 01.01.2017r., pEKOBICTBOTO Ha
"CunteTnka" AJl € H3BBPIIMIO aHaW3 Ha KPHTEPHATE 3a M3TOTBAHE Ha Hedurancosa
Aexnapanid or Ilpeanpustas or obwecrsern muTepec (IIOH). Bes BpE3Ka ¢ H3BBPINEHNS AHATH3
€ KOHCTATHpaHo, 4Ye ,,CunTeTHKa* AJ] Ha HEKOHCONMAMPAHO HHBO HE TIOMALA B 3aBDKATETHHTE
Kputepun oTHacaimM ce 3a [IOH, 3a koHTO ¢ BB3HMKBA 33JB/LKEHHME A H3TOTRAT HeduHancoBa
AeKnapauys, CHIJIACHO M3NCKBAHMATA HA 33KOHA, IIOpajay KOETO TakaBa He(PHHAHCOBA AEKIapallis
HE € H3TOTBEHA H TIPEICTABEHA.

AAHHH 3A THPEKTOPA 3A BPB3KH! C HHBECTHTOPUTE

Mniiena CrosHoea CTosnopa

rp. Codus 1404, 6yn. H.Banuapos 47.

Tem.: (+359 2) 96 51 653; +359 89 999 27 53.
e-mail: milena.stoyanova@synthetica.bg

Hea Xpucrora I'apsancka - Codpnsmeka
HsnpnaureneH gUpeKTop
19.03.2020 r.
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MNPWIOXKEHHE Ne 11

HH®OPMAIIUA

3a
"CHHTETHKA" AJl rp. Copus

c¢eraacao Hapen6a Ne2 na KOH

1. CTpyxTypa Ha KamHTaja Ha APYXKECTBOTO, BKIIOUHTENHO IeHHHTE KHHKA,
KOHTO He ¢a AONYCHATH A0 TBLProBANM Ha peryjHpan mazap B PemyGauka
Buiarapus unm Apyra JbpiKaBa $IeHKa, ¢ IOCOUBAHE HA PA3THYHHTE KJIACOBE
AKIHH, NPABATA H 3ANL/KeHHNATA, CBLP3aHH ¢ BCEKH OT KJIACOBETe AKLMH, U
HACTTA OT 00N KAIHTA/L, KOATO ChCTABIABA BCEKH OTAe/eH Kaac.

KanurameT Ha apyxecTBoTO € B pasMep Ha 3,000,000 (Tpu MEIHoHa) eBa.

Kanurarst #a apyxectsoro e pasnpencnes BB 3,000,000 (tpu Mwmmona) Gpos
HeJIeIMMH, TIONMEHHM, HeNPUBUIICTUPOBAHH, DE3HAINYHN aKUKM, C IIPABO Ha IIac ¢
HOMMHANHa cToliHocT 1 (eHH} JIeB BCsAKA.

Benukd axuMH Ha €MHTEHTA ca OOMKHOBEHH, TNIOHMEHHH, CBOGONHO MPeXBhpPASEMH,
Ge3sany4Hy, ¢ NPaBO Ha €IVH I7ac B 0OMOTO cHOpaHHE Ha aKUMOHEPHTE, MPaBo Ha
OUBH/IECHT M NPaBO Ha JIMKBUALMCHEH /IS,

B kanuTana Ha eMUTEHTa HE Ca BKIIOUCHH [IEHHH KHWKA, KOMTO He ca AONYCHATH 10
THPTOBHA Ha PeTyJIHpaH masap.

2. Orparnyenns BLPXY NIPeXBLIJIAHETO HA NEHHHTE KHHKA, KATO OrPaHAYEHHS
32 DPHTeXKABAHETO HA NEHHH KHHKA HWJIH HeoOXOJHMOCT 0T HOJy4YABaHe Ha
o06penue OT APY:KeCTBOTO HJIH APYT AKNHOHEP.

AKUMHTe Ha €MHTEHTa €a CBOOOJHONPEXBBPIAEMH. VYCTaBLT He NPEABMAKAA
OTPaHWYCHMA TIPH NpPEXBLPISAHE Ha AKIEATE Ha APYXKECTBOTO HA TpPETH JHIIA.
CernacHo 3akoHa 3a MyGIWYHOTO MpPEeAnaraHe HA LEHHH KHWKA, JMOATA KOMTO
NpUAOGMBEAT aKUMK, HAaAXBEPIAIM ONpeldelieHH B 3aKOMA NparoBe, CIEABA Aa Ce
upenTuduIMpar npea Komucusra 3a dpunarncos Haasop.

3. Hadopmanus 0THOCHO NPAKOTO H HeNPAKOTO NPHTEKABAHE HA 5 HA CTO IR
noBetie OT MPABaTa Ha IJIac B 06moTo chipaHne Ha APYRECTBOTO, BKJIOUHTEIHO
AAHHH 32 AKINHOHEPHTE, pa3Mepa Ha ASJIOBOTO HM YUYACTHE H HAYMHA, IO KOHTO
ce NPHTEKABAT AKIHHATE,

Maxopurapuuar axumonep ,Kamamaa Tpelinunr Jlumwran” (Kamalia Trading
Limited) nputexara 1 502 006 6pos akupu OT KamMTana Ha JPYXKECTBOTO, KOETO
npeacTasasea 1an ot 50.07%.

» 31 EBpounc ” AJl. npurexxaBa 297 773 6pos akumm, nmpecTaBiseamm 9.93% ot
KanuTajna Ha EMUTEHTA.

6yx. “H. /1. Bannapos” 47, 1404 rp. Codms, Ten. 02/ 9651 592 94



.’SYN‘I’HET]CA

»YII® - Beaeme” npurexasa 209 566 O6pos akuwmm, npeicraBnsBamu 6.99% ot
KAIIMTAllA Ha EMHTEHTA.

»~EBponnc PymeHua Acurypape Peacurypape” C.A. (Euroins Romania Asigurare
Reasigurare S.A.) nputexasa 167 883 6pos akuuw, npeactasmssamy 5.60% or
KanuTajla Ha €eMUTEHTA.

»YII® - TonmiHa” mputexasa 151 560 6pos akumu, npeacraemgsamm 5.05% ot
KaluTala Ha eMHTEHTA.

4. /lanHN 32 AKIHOHEPHTE ChC CHENMAIHH KOHTDOJIHH NpaBa H ONMHCAHME Ha
Te3n Mpaea.

Hama axigmoHepH cbe cIieIMATHE KOHTPOJIHY Npaga,

5. Cucremara 32 KOHTPOJI NIPH yOpa)kHABaHEe HA NPABOTOC HA IJ1AC B CIy4aHTe,
KOTraTo CJIYXKMTEIH Ha /[PY:KECTBOTO €3 H HEroBH AKIHOHEPH H KOTATO
KOHTPOJIBLT He ce YIPAXKHABA HENOCPEACTBEHO OT THX.

Ilpu ynpaxHsABaHe Ha NPaBoTO HA IVIaC OT CTPaHA Ha CITYXKHTENH HA JPYKECTBOTO,
KOHTO €2 M HETOBM aKNMOHEPH, pBKoBoAcTBoTo Ha OOwmoto chbpanHe Ha
AKI{HOHEPHTE MpPHIAra CTaHJAPTHHUTE MEPKHM 3a NMPOBEPKA Ha JIETHTHMAIMATA Ha
akupoHepa, Opod  NpHTeXkaBaHW OT HEro aKUUM, CBHILPKAHHETO Ha
YITBIHOMOIIIABAHETO (aKO MMa TaKoBa), HANWYHMETO MIH OTCHCTBMETO Ha
3aKOHOYCTAHOBEHH NPEYKH 3a IMIACyBaHE, KaKTO M BCHUYKM OCOGEHH M3MCKBAHUA Ha
3AKOHA.

6. Orpannyenns BLPXy NPARATA HA IJIAC, KATO OrPaHHYeHHd BLPXY NPABaTA Ha
riac Ha aKIHOHEPHTE ¢ onpejeseH NpoueHT nan Gpoil rnacoBe, KpaeH CPOK 3a
yOpakHfBaHe Ha MNpaBaTA HA IJaC HJIH CHCTEMH, HPH KOHTO CBhC
CHLTPYAHHYECTEO HA APYXecTBOTO PHHAHCOBHTE NPaBa, CBLP3aHH ¢ AKIHHTE, ¢a
OT/AE/ICHH OT IPHTEKABAHETO HA aAKIIHUTE.

He cpmecTByBaT orpaHmueHns BBpXY NpaBaTa Ha INac, HATO CHCTEMH, NPH KOHTO
CBC CBTPYAHHYCCTBO HA JIPYXKCCTBOTO (PMHAHCOBMTE Mpara, CBBP3aLM C aKIWHTE, Na
ca OTJE/ICHH OT PUTEKABAHETO HA AKLIMHTE,

JluncBaT M3pUMYHH OrpaHH4EHMA B KpalHHA CPOK 3a YIpaXHsBAHE HAa MPaBOTO Ha
ruac.

Kpaiinuat ¢pok 3a yNpaKHABaHETO HA ITI4C OT AKIMOHEPHTE C€ ONpEEs B [IOKAHATE
3a CBHKBaHE Ha oOmuTe cHOpaHKA Ha aKHOHEPHTE.

7. Cnopasymenns MexKIy AKIHOHEPHTe, KOHTO €4 H3BECTHH HA /IPYKecTBOTO M
KOHTO MOTaT Ja JO0BEJAT [0 OTPAHMYEHHS B NpPEeXBLPJIHSHET0 HA AKNHMH HJIH

OpaBpoTO Ha IJ1ac.

Ho MOMeHTa Ha TO3H OTHYET HE € NOCTENMBala MHpOopMauws 3a I0J00HM AeiicTRaIm
CHopa3zyMeHHA.

8. Pasnopeadnre 0THOCHO HAZHAYABAHETO H 0CBOGOK/1aBaAHETO HA WICHOBETE HA
YOpPaBHTEJHHTE OpPraHH Ha /[PY/KECTBOTO H OTHOCHO H3BLDIIBAHETO Ha
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HIMCHEHHA H JONBEJIHEHHSN B YCTaBa.

Cremnvte pasnopeabn B ycTapa Ha EMMTEHTA KacasT H300pa 1 ocBOGOKIaBaHeTo Ha
HICHOBETE Ha YIPABUTEIHUTS OPraHH H M3RHPHIBAHETO Ha H3IMEHEHUS M O0NbIHEHUA
8 ycmasa:

Komnemenmnocm na O6uwomo cvbpanue na AKUUOHEDUmMEe

Hn. 28. Obwomo cvbpanue na axyuonepume:
1. usmena u donvnea Yemasa ra dpyscecmeomo;

4. usbupa u oceoboxcoasa unenoseme na Cweema Ha oupexmopume,
ONpeoOens. 6b3NAZPANCOEHUEMO UM, SKUIOYUMENHO RPABOMO UM Od npudobuam axyuu
U 00nuzayuU HA OPYHCECMBOMO,

8. oceoboxcdasa om omzoeoprocm ynenoseme na Coéema na oupexmopume;

Keopym

9n. 36. 3acedanuemo na Obwomo cvbpanue Ha GKYUOHEPUME Ce CYUMA 3a CROCOBHO
00 63eMa PeUEHUA, CamMo GKO HA HEe20 ca npedcmaseru noseve om 50% (nemoecem
npoYesmaj) om Kanumana Ha OPYNCecmaomo.

Mnuoszuncmso 3a e3emane na pemenusma

9n. 37. (1) Pewenuemo na Obujomo cvOpanue na akyuouepyme ce npuema ¢
ODUKHOBLHO MHOZUHCINSO OM NPEOCMABEeHYME AKYUY, OC8eH GKO € 3aKOH Wil 8 MO3Y
ycmas ne e npedsudeno opyzo.

(2) Axyuonep unu ne208 npedcmasumen ne Modice Oa Y4acmea & 2nacyeanemo 3a:

1. npeoseneane na ucxose cpewyy nezo
2. npednpuemane na Oelicmsus 3q OCHUECEABANE HA  OM20GOPHOCIIMA My
KoM OpyJicecmeomo.

Bnusane ¢ cuna na peweniuama

n. 38. (1) Pewenunma na obujomo cvbpante enusam 6 cuna eedHazd, 0ceen axo
Oeticmeuemo um e 6v0e OMAOIICERO oM camomo 0bwo cvlpanue.

(2) Pewenunma omuocHo usmenenue u Oomvinenue Ha Ycmasa u
NPEKPAMABARE KA OPYICECMBOMO GIU3AM & CURA CREO BHUCEAHEMO UM 8 MbP20GCKUL
pezucmop

(3) Veeawuasane I Haumanaeane HA Kanumaia, npeobpazyeane Ha
opyacecmeomo, u360p u oceobodxcoasane na unenoseme na Cwéema ua
oupexmopume, Kakmo u HA3HAYABaHE Ha aukeudamopu umam Oeiicmeue om
BRUCBAHEINO UM 8 MbPZOBCKUA PEUCIIBD.

Ypeorcoane na oeitnocmma na unenoseme na Coeema na oupexmopume
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Yn. 44. (1) Omnowenuama mexcoy Opysicecmeomo u unen na Cogema na
oupexmopume ce ypesicoam upe3z 002080p 3a 6b3NA2ARE HA YRPAGNEHUEMO.
Hozosopwm ce cxniouea e nucmena opma om umemo Ha dpyrcecmeomo upes auye,
oanacmeno om Obugomo cvbpanue na axyuonepume.

(2) Omuouienusima mexNcoy OpyHcecmeomo 1 UNLARUMENHIA YAEH HA Cvéema ce
ypeacoam ¢ 002080p 3a 6b3102aHe HA YHPABAEHUEMO, KOTIMO ce CKIIOY6a 8 NUCMERA
opma om umemo Ha SpyrCecmEomo ypes npedcedamenn Ha CveemMa HA
oupexmopume.

(3) Cveemvm na dupexmopume npuema npasund 3a ceosama paboma.

Ilpexpamasane na npasomouguama na wiex na Coéema Ha oupexmopume

Un. 45. Qnen na Cveema na oupekmopume modice da noucka 0a 6v0e 3aruven om
MBPZOBCKUA PE2UCMBD ¢ NUCMEHO Y8edomnenue 00 opyocecmsomo. B cpox do 6
(wecm) meceya Opyscecmeomo mpabea O0a snuwe o0ceoboNCOABaHemo My &
mupzosckus  pezucmvp. B cnyuaii we Opyocecmeomo He Hanmpasu moeq,
3aunmepecysanuam dnen na Cwéema Ra Oupexmopume Moxce cam Oa 3as6u 3
snuceane moea obcmoameacmeo, KOEmMo ce SNUCBA, HE3ABUCUMO 0Ny HA HE2060
MACHC e u30pano Opyeo auye.

9. IlpaBoMoOIMHUATA HA YNPABHTE/JHHTE OPraHA HA APY’KECTBOTO, BKIIOUMTEIHO
NpaBoOTO ia B3eMa PellleHAdA 3a H3JaBaHe H 06PaTHO H3KYNYBaHEe HA AKIMH Ha
APYXeCTBOTO.

Yn. 38. (1) Pewenuama na obujomo cvbpanue siusam 6 cula 8eOHA2d, UCBEH GKO
Oelicmsuemo uM He Gv0e OMIoNCeHo om camomo cbuo cvbpanie.

(2) Pewenusma omHOCHO usMeHeHue U OonwAHenue HA Ycmaea u
BpexpamAsane Ha OPYHCECMEOMO 61U3ANT 8 CUNA Clled BNUCBAHEMO UM & MBP2OECKUA
pezucmop

(3) Veenuwasawe  u Haumanagane Ha Kanumang, npeobpasyeéawe Ha
opyowcecmeomo, uzbop u oceoboixcoasare Ha unenoseme wua Cveema nHa
Oupexmopume, Kaxmo U HA3HAYABAHE HA NUKGUOAMOpY uMmam Oelicmeue om
BNUCEAHEMO UM 8 MBP206CKUA PEZUCIBD.

i0. CopmmecrBenn JOTOBOPM Ha ApPYKeCTBOTO, KOHTO HOPAKIAT /JelcTBHE,
H3MEHST C€ HJH ¢ NPEeKpaTHBaT NOPAAH NPOMAHA B KOHTPO/Ia HA JpPY:KeCTBOTO
OpH OCHLIIECTBABAHE HA 3aJb/LKATEIHO THProBo NMpeAJaraHe, U NOCIACHIHTE OT
THX, OCBEH B CJy4anTe KOraTo Pa3’KpHBaHeTO Ha Ta3H HH(popMAIMHA MOKe Ja
OpUYMHH CEPHO3HH BpeAH Ha JAPYAKECTBOTO; H3KIHMEHHETO M0 NPEAXONHOTO
H3peYeHHe He ce NPHIara B CJYYaHTe, KOTATO JPYMKECTBOTO € JJILIKHO Aa
pa3skpee HH$OPMALMATA N0 CHJIATA HA 3aKOHA.

Hama chinecTBeHH AOrOBOPM Ha €MHTEHTa, KOMTO MOpaXkIaT AeHCTBHE, U3MEHAT ce
WM ce TPeKpaTaBaT MOpajM INpoMAHa B KOHTPOJIA Ha JpPYXKecTBOTO NpH
OCBIIECTEABAHE HA 33 bJKHTEITHO THPTOBO MPEATIAraHe.

11. Coopazymenns MeXAy APYXKeCTBOTO M YHPAaBHTEJHHTE MY OPTaHH MHJIH
CITY’KHTEIH 3a HIIJIaMaHe Ha ofe3meTeHHe MPHA HANYCKAHE HIH YBOIHEHHE (e3

NPaBHO OCHOBAHHE WM OPH NPEeKpaTABAHE HA TPYAOBHTE NPABOOTHOUIEHHA IO
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OPAYHNH, CELP3aHH € THPrOBO NpearaHe.

Hsma crnopasymenus mexXmy ApyecTBOTO H yHpaBHUTETHHTE MY OpraHH WM
CITyXKHTENN 3a M3IUIAINAHE HA OOE3MICTEHHE NPH HAycKaHe WM YBOJHEHHe Ge3
MpaBHO OCHOBAHME /M IIPH IIPEKpaTABAHE HA TPYAOBMTE IPABOOTHOWEHHS IO
TIPMYNHH, CBBP3aHHM C TEProBO NpeiaraHe.

U3NNBJHUTEAEH JUPEKTOP na
"CaaTernka" AJl

Hea I'apBancka - Codpunncka
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lexnapauua 3a KOPNOPaTUBHO YNpaBneHHUe
CbrnacHo 4n. 1004, an.8 BbB Bpb3Ka ¢ an. 7, 7.1 ot 3NAUK

Hacroaiujata gexnapauns 3a KODIOPaTHBHO YIIPABAEHUE Ce OCHOBEBE Ha ONpEfesneHuTe OT OnarapckoTo
33KOHOAATRNCTBO NDHHLUKMY ¥ HODMM 3a A0GpPO KODITOPATMBHO YTpasieHHe NOCPencTBoM pasnopeqbute Ha
Haumorannna kOREKC 38 KOPMOPATHBHO yripashenue, TbproBckusa 3aKoH, 3aKkoHa 3a nyGnn4He npeanaraHe Ha
YEHHH KHMKA, 33KOHA 33 CYETOBOACTBOTO, 33KOHA 38 HE3aBUCHM (DMHAHCOB 0AUT M APYTH 3aKOHOBU U
MOA33KOHOBY GKTOBE M MEXAYHAPOAHO NDH3HATH CTAHA3PTH.

L.Wndopmayna o un. 100H, an. 8, 1.1 oT 3axona 3a nyGAMUHO npeanaraHe Ha LEeHHH
KHMIKA

CunTeTnka Afl € Npueno W cnazea no uenecbobpasHOCT HAuMOHANHWA KOAEKC 3a KOPMopaTWBHO
ynpaeneHue. CuHTeTMKa AZl ce NpuaLpXa KbM APENopbKKTE, AafeHu B HauuoHanHWA Koaeke 3a
KOpPNOPaTMBHO YNpaBfieHWe, KaTo Ce PpBKOBOAM OT Hal-gobGpuTe npakTvku B obnacrta Ha
KOpMopaTMBHOTO  ynpaBneHue. [fobBpoTo KOPNOPaTMBHO yYNpaBneHME € CbBKYMHOCT OT
B33UMOOTHOLEHNS MEXAY YNPaBUTE/IHMA OPraH Ha APYKECTBOTO, HErOBWUTE aKLMOHEPHW M BCUMKW
3auHTEpeCOBaHU CTPAHU = CAYXWTENU, TBRFOBCKM NApTHLOPW, KPELMTOPM Ha KOMNaHWATa,
noTeHUManHA OGbAelln MHBECTUTOPM W OGWIECTBOTO KaToO Uusno. AKO npuHUMNUTe 3a A06po
KOpNapaTWBHO ynpasneHKe HE ce NPWAArar ualk MMa onacHocT Aa He 6baaT cna3eHn, KOMNaHMsATa ce
3aAbiKaBa Aa ONOEBECTBSBA CBOEBPEMeHo WHdopMauun 3a Tosa.

KaTo cneacTBue OT NOCAEAOBATENHATA NOAWTMKE Ha CbBETa Ha AMPEKTOpWTE Ha CUHTETMKa Afl
OTHOCHO BbBeXAaHe, noaobpsABaHe W YCLBLPLIEHCTBAHE HA KOPMNOPaTUBHOTO YNpaBneHWe, B
KOMNaHWATa ca BbEEACHN W paboTAT NpoUeAYPU, OCUTYDPSBALLU CNA3BAHETO HA BCMUKM NPUHLKMN,
3anernany B HaunmoHanHua KoAekce 3a Ao6po KOPNOpaTUBHO yripaBneHune, B Tasu Bpb3ka W cnep KaTto
HanpaeyW oLeHKA Ha NOCTUIHATWUTE PEe3yATaTh B Ta3u Hacoka, npe3 2013 roauHa CbBeTLT Ha
AWpEKTopuTE B3€ pelleHUMe KOMMNAHMRTA Aa ce NpUChefWHW KbM HauvwoHanHWS Koaekc 3a
KOPNOPATUBHO YhpaBneHue.

OcbulecTBsBaHeTO Ha edeKTUBHO KOPNOPATUBHO YNPABREHME € BaXEH eNieMeHT OT YCTONUMBOTO M
CTabiNHO Pa3BUTUE HA KOMNAHWWTE, He CaMo 3aLl0TO To N0AOGPABA BE3MOXHOCTUTE 4a Ce NPUBNNUYAT
MHBECTHLIMK, HO ¥ 3aLLOTO OCUIYpABa NEPCNEKTUBA 3a NOBULLABAHE KOHKYPEHTHOCNOCOGHOCTTa UM B
€AHa AMHaMKU4Ha 1 Bbp3onpomeHswa ce 6U3HeC cpega,

3a CunteTuxa Afl, KaTo NYGRNYHO XONAMHIOBO APYXECTBO, YUATO GCHOBAH ASMHOCT e CBbp3aHa ¢
ynpasneHue Ha UHRYCTPUANHKU NPEANPUATUA, AOOPOTO KOPNOPATUBHO YNPAB/IEHUE € KIKOYOR eNeMeHT
32 peanManpaHe Ha cTpaTeruyecKuTe Lenu, 3a Cb3faBaHe Ha CcTabUNHW ALNrOCHOYHKM pesyATaTH, 3a
OCUTYpABaHE Ha MaKCUManHa NPO3pa4vyHOCT M WHOPMUPAHOCT KakTo W 38 rapaHTUPaHe Bb3MOXHOCTTa
Ha aKuMoHepuTe edheKTUBHO Aa YNpaXHABaT CBOMTE APAsa MO NPUTEXABAHUTE OT TAX aKLMH.

CTpaTermyeckuTe Lenn Ha KopnopaTMBHOTO YNpaBleHne ca:

» TapaHTMpaHe W 3awmTa nNpaBaTa Ha AKUMOHEPWTE, KakTO W ofesneyasaHe Ha
PaBHONOCTABEHOTO WM TPeTUPaHe, BKAKYUTENHO HD MWHOPUTAPHWUTE WM  YYXKASCTPAHHM
aKUNOHEDW;

* PaswwpsBaHe nNpaBWnaTa 33 NPO3PavHOCT, upes OCuIypABaHE Ha CBOEBPEMEHHO,
M34YepnaTenHo M TOYHO paskpUBaHe Ha WHpOPMauna, CBbp3aHa € AeWHOCTTa Ha CUHTeTUKA
Afl, ¢ uen uarpaxaane Ha CTabU/IHO JOBEpPUE Y aKUMOHEPUTE M NOANOMaraHe BIWMAHETO Ha
060CHOBaHK peweHns;

* YCbBBPUWEHCTBAHE HB CUCTEMATa 32 B3WMaHe Ha peweHua oT CbeeTa Ha AMpeKTopuTe Ha
CnHTeTuka Af] ¢ ornea NnocTUraHe Ha No-ao06pK (UHAHCOBO-MKOHOMUYECKH pesynTtatu, aobpa
AOXOAHOCT 30 aKLMOHEPHTE U YBENMYABAHE HA Bb3BPbLLAEMOCTTE HA AKLIMOHEPHUA KanuTan;

*  OcurypsisaHe Ha HaAeXaHa CUCTEMA 33 yrpaBneHue U KOHTpOA Ha [py»XecTBOTO;

HeponyckaHe Ha KOHGNUKT Ha MHTEpEeCH;

* CnassaHe Ha pasnopeabuTe Ha AeHCTBAOTO 3aKOHOASTENCTBO, OTUMTAAKM NPOMEHUTE B
MKOHOMWYECKaTa Cpeda W pasBUTUETO Ha KanWTaNOEWMS NA3ap B HaUWOHaNeH W CBeToBeH
Mawah;

* BubBexgaHeTo W nNpuAaraHe Ha NPUHLMANTE Ha Ac6PO KOPNOPaTUBHO YNPaBAEHUE, KaKTO U
Ha CBETOBHMTE ETMYHM HOPMU HA MOBeAEHMe.

KaTo pesynTaT oT npunaraHe NPUHLMIIATE Ha KOPMOPATUBHOTO ynpagneHwe e GanaHCMpPaHoOTO
B3anMogeicTane Mexay akUMOHepUTe, PHKOBOACTBOTO W 33MHTEPECOBAHHUTE NMLA,
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Aeknapauvs 3a KOpNoOpaTHBHO yNpaBneHue
CbrnacHo 4n. 1004, an.B BwB BpL3ka ¢ an, 7, 1.1 o7 3NNUK

KaTo nySnvuHo ApyKeCcTBO U @MUTEHT Ha PMHAHCOBM WHCTPYMEHTH, CUHTETHKA All Ce npuabpKa KbM
MPUHLMNUTE Ha:

#*  [po3padHoCT;
PaBHONOCTABEHOCT;
®  OT4eTHOCT;

¥ OBEKTMBHOCT;

*  HapexXaHocT;

®  HeaaBHCUMOCT.

&

AeknapauuaTa 3a KOpNoOpaTUBHO ynpaBneHue Ha ,CuHTeTHka" A/l € noguMHEHa Ha NPUMHLUMNE
»Cnassai nam obacuaBain”.

II.MndopMaumua no un. 100H, an. 8, 1.2 or 3axoHa 3a Nny6GANYHO npepnaraHe Ha UeHHW
KHMA

Cuntetuka Afl e ¢ egHOCTENEHHA CUCTEMa Ha ynpaBneHuWe - CbBeT Ha AWPEKTOPUTE B TPHUYNEHEH
cberas. C ornes oNTUMU3MPpaHe Ha Npolieca Ha B3EMAHE Ha pelweHwsa M nogobpaeaHe epeKTUBHOCTTE,
€ CKAYEH AOroBOp 33 Bb3NaraHe Ha YNpasneHueTod Ha ApYXeCcTBOTO ¢ eAWH OT “ieHoBeTe Ha Cf -
UanbnHuTENeH AUpexkTop, KOWTO NPSAKO Cnesu 33 ONEepPaTMEHOTO PLKOBOACTBO W NPEACTaBUTENCTBO
Ha CuHTeTMka AMl. B paorosopa 3a Bb3jaraHe Ha YynNpaBneHWETO Ca oNpeaencHU npaBata M
33a0b/DKEHUATA B T.M. 32AL/DKEHUETO MY 3a MOANHOCT KbM APYXKECTBOTO M OCHOBaHWATa 3a
NPEKpaTABaHE Ha AOTroBOpa.

MpuHuvnuTe 3a ¢opMypaHe pa3Mepa WM CTPYKTYpaTa Ha Bb3HArpaXaeHwATa, AONbJIHWUTENHWUTE
CTUMYNKW W TaHTHeMW ca onpegeneHn B npuetata oT OCA NONMWTMKA 33 BbLIHArPaXKACHUSTA Ha
yneHosarte Ha CbBeTa Ha AUPEKTOPUTE, M3FOTBEHA CbrnacHo Hapenba 48/20.03.2013r. Ha K®H,

CHBETHLT Ha AMPEKTOPWUTE B CBOSATA CH HAEAHOCT ce pbKoBoAM OT yTabpaeHu MNPABWUSIA 3a paboTa Ha
CrBeTa Ha avpexTopuTe Ha “CuHTeTMka"Al cnasealikv npenopvknTe Ha HauwnoHanHua Koaekc 3a
KOpPNOpaTWBHO YynpaeneHwe. [lpasunaTta pernaMeHTUpaT nOAPOGHO U3WCKBAHMATS OTHOCHO
YHKLMHUTE 1 3aAbNKEeHUATa Ha CbBETa Ha AUPEKTOPMTE; NpoLeaypaTta 3a u3bop M oCBOSOMAIBAHETO
Ha sneHoee Ha CbBeTa Ha AMpeKTOpPMTE; CTPYKTYpPaTta W KOMMETEeHTHOCTT2 Ha CbBeTa Ha
AUPEKTOpPWTE; M3UCKBAHWATA, C KOWUTO cneapa Aa 6bAAT CbODPA3EHW pazMepbT M CTPYKTYpaTa Ha
Bb3HArpaxAeHWATa Ha 4YNEHOBETE Ha CbBETA Ha AUPEKTOpMTE; npoueaypMTe 3a M3bArBaHe W
pa3sKkpuBaHe Ha KOHNMKTH Ha MHTepecH; HeobxoguMocTTa OT Cb3AaBaHe cbobpasHo cneuyudukaTa
Ha APYXXEeCTBOTO Ha OAUTEH KOMMTET.

CbrnacHo npenopbkuTe Ha Koaekca 3a KOPNopaTMBHO YNpaBfAeHWe W paznopeabuTe Ha npuetuTte
MIPABUNA 3a paGota, CbBeTbT Ha AMpeKTOpUTE Ha * CUHTeTHKa "All OCLULECTBABA HE3ABMCMMO W
OTrOBOPHO yNpaeneHue Ha APYXeCTBOTO B ChOTBETCTBAE C YCTAHOBEHUTE BU3UA, Uenn n crpaTervu
Ha APYXKEeCTBOTO 32 TEKYLLaTa roaHa M WHTEPECUTE Ha akLUOHepuTe.

CrBeTbT HA AUPEKTOPUTE KOHTPONMPa U3NBLAHEHMETO Ha BU3HeC NAaHa Ha APYXecTBOTO, CAENKUTE
OT CbhWECTBEH XapaKTep, KakTo U APYrW AeHOCTH, YCTAHOBEHU B YCTPONCTREHUTE MY aKTOBE.

YneHobBeTe Ha CbBeTa HA AMPEKTOPUTE C& PLKOBOAAT B CBOATA AeMHOCT OT O6LIONPUETHTE NPUHLUNY
32 MOMTEHOCT K YNPABAEHCKA U NpodecruoHanHa KOMNETEHTHOCT, cnasBaiky HaUMOHANHNA KOAEKC
3@ KOPnopaTMBHO ynpaenaeHue U npuetusa ot Tsax ETUYEH KOOEKC, kofiTo ycTaHOBABA HOPMUTE 3a
€TUUHO W nNpodecHoHanHO TNOBEASHWE Ha KOPNOPaTUBHOTO PbKOBOACTBO, MEHWAKLPUTE W
cnyxutenute Ha * CuHTeTMKa "Afl BbB BCUYKM ACNEKTH Ha TAXHATA AEHHOCT, KaKTo 1 B OTHOLIEHUSTA
MM C aKUWOHEPW HA APYXKECTBOTO U NOTEHLWaNHW UHEECTUTOPH C LieA Aa e NPEAOTBPATAT NPOSBU Ha
HenpodecnoHanuseM, Glopokpauus, KOPYNUKUA W APYTM HE3AKOHHUW AeRCTBUS, KOMTO MOraT Aa oKaxaT
HErAaTUBHO BAWAHWE BLPXY AOBEPUETO HA AaKLUMOHEPHUTE M BECUMKW 3aMHTEPECYBAHU NUILE, KAKTO U A3
HaKbPHAT ABTOPUTETA Ha APYXKECTBOTO KaTo LUAno.

Bouuky paGoTHULM ¥ CRYIKUTENNW HA APY)XeCTBOTO €3 3aMN03HATH € YCTAHOBEHMTE HOPMMTE HA ETUYHO
U npogecuoHanHo NOBEAEHUE U HE €3 KOHCTaTUPaHW CNyvyan Ha HecbobpassaBaxe C TAX.

BbB Bpb3ka ¢ NPUNAraHaTa NOMMTUKA NO OTHOWEHWE Ha Pa3KpuBaHe Ha MHGOPMaLMA N BPbIKH ¢
WHBecTUTOpUTE, CbBETLT Ha AWpeKTOpUTE Ha “ CUHTETMKA "All NnpoBeXaa CpelM € PasnuyHu rpynu
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Jexnapauws 3a KOpNopaTUEHO yNpaBReHHe
CbrAacHo 4n, 100K, an.8 BbE Bpbaka ¢ an, 7, 1.1 ot 3NNUK

WHBECTUTOPW BbB BCEKW CAyJYad Ha 3asiBeH OT TAXHA CTPaHa UHTEepecC, Ha KOUTO NPUCBLCTBAT BCUYKK
“NeHOBe Ha KOPNOpPaTUBHOTO PbKOBOACTBO.

KakTo e nocouyetHo B T.V OT HacToswata Aeknapauus, NpeactoM Aa 6bAe M3roTBeHa NMUCMEHO
onpegenexa cTpykTypa, 05XBatT OT 34434, HAYMH Ha YHKLMOHWPpaHe M NPOLSAYPU 38 DTUMTAHe Ha
OanTHWA komMuTeT, KakTo u Mpasuna 3a opraHMZUPaHETO W NPOBENZAHETC Ha pPEefOBHUTE M
H3BbHpeaHuTe O6WKM CHLOPaHNA Ha akuMoHepWTe, BkA. NPOUeAYPUTE 3a rnacyBaHe.

III.Mucdopmauua no un. 100H, an. 8, 7.3 or SaxoHa 3a NyGAWYHO npeanaraHe Ha LWeHHM
KHMM¥a

B CuHteTuka ALl WMa narpaaeHa v dyHKUVOHMpALLA CUCTEMA 33 YNPABIEHNE Ha PUCKA W BbTREIWEH
KOHTPON, KOATO rapaHTupa edeKTMBHOTC (YHKUMOHWPAHE HA CUCTEMWTe 38 CYeTOBOACTBO M
(MHAHCOBA OTYETHOCT M 33 Da3KpUBaHe Ha WHpOPMauus, CucTemaTa 3a BbLTPELIEH KOHTPON ce
M3rpaxaa n QyHKUMOHMPA U € ornen MAEHTMGULNPAHE Ha PUCKOBETE, CbNBLTCTBALUM 4eiiHOCTTa Ha
ApyXecTBOTO 1 noAnoMaraHe TAXHOTO edexkTUBHO yrnpaBnexve. lpeacTon ga 6b4aT B W3BEAEHU B
MUCMEH BUA BCUYKW NpaBWIa 1 NPoLeAypPH, KAacaellX CUCTEMaTa 3a BbTpeLler KOHTPOA M ynpasneHue
Ha purcka.

BLTDEWHUAT KOHTPOA M YNPAaBAEHWETO Ha PUCKE MMAT 3@ LEeNn Aa OCUIYPAT pasyMHa CTeneH Ha
CUIMYPHOCT NO OTHOLUEHWE H2 NOCTUTAHE HA CTPaTErM4EecKUTe Lenu Ha XonAMHra B NOCOKa NOCTMraHe
Ha eeKTUBHOCT N edUKACHOCT Ha ONepaunnTE, HAAEXKHOCT Ha (PUHAHCOBUTE OTHETH, CMAZBAHE M
npuriarade Ha CbLECTBYBALUTE 3AKOHOBM W PEryAaTOPHW paMku. BBLTPEWHWAT KOHTpon W
YNPaBNEHUETO HA pUCKA Ce OCLILECTBABA OT YNPaBWTENHWTE M HAA3OPHMTE OPraHW, KakTo M OT
PLKOBOAUTEANUTE Ha CTPYKTYRHUTE NOApasAefeHus Ha rpynata v M3MbAHWUTENHUTE AWUPEKTOPW Ha
AbliepHUTE apyxectsa. CnyxuTend B [pYweCTBOTO CblO YJacTBaT B OCHLWECTBABAHETO Ha
BbTPELHKA KOHTPOA CboGPa3HO (YHKUMOHANMHUTE CY KOMMNETEHTHOCTM KATO AOKA3ABaT Ha
PLKOBOACTBOTO 32 BCHYKM npobneMu B ASHHOCTUTE U NPOLECUTE UNU HAPYLIEHWS B NOAUTHKUTE Ha
APYXecTBoTo.

OCHOBHHUTE XapaKTEpMCTMKN Ha CUCTEMaTa 33 BbTPELLeH KOHTPOA €a CAeAHUTE:

* KonTponHa cpena:
= M3rpageHa Ha 6azata Ha MOUTEHOCT U ETUMHO NOBEASHWE;
- HaAW4Me Ha CNUTHO PbLKOBOACTBO C NPSKO y4acTue B HW3HEC NpoLecHTe Ha OpYIKECTBOTO W
KPUTUYEH nNperneg Ha geiHocTTa;
OpraHu3auvoHHaTa cTpykTypa € c¢bofpaseHa € ecTecTBOTO Ha 6u3Heca u ocurypsea
pasaeneHve Ha OTrOBOPHOCTUTE;
- HWBaTa HA KOMNETEHTHOCT €a ChOOPA3EHN C KOHKPETHUTE NMO3HULUK;
iepapxMuHOCT W AICHW NpaBuna, NpaBa, 3aAb/IKEHUs U HUBA HA AOKNaABaHe;
- MOAUTHMKaTa Ha Aenerupade Ha NPaBOMOLLUS ¥ OTTOBOPHOCTH;
- NONWTHKHUTE U NPAKTUKUTE NO OTHOLIEHUE HA YOBELUKUTE PECcYpPCH € aAPecupaHa KbM
Ha3Ha4YaBaHe Ha KOMMEeTEHTHU W HaZeXaHN CRYXXUTenu.
* YnpaBsnieHue Ha pucka — HedopmaneH NpoLec 3a MAeHTUDULMPAHE, OLUCHABAHE W KOHTPOAWUPAHE
Ha NOTEHUUaNHUTE CLOMTUA MU CUTYaUMM, KOUTO MOTET Aa NOBAMANT HEraTUBHO BBLPXY NOCTHIAHETO
Ha uenuTe Ha [pyXecTBoTo 4pes Npako yvyacTue Ha PbLKOBOACTBOTO B AeiiHOCTTA!
* Kowrponuu peiinocTn - npecGnafBallo pPLYHW KOHTPORHW AeiiHOCTH, HACOUEHU KbM
MUHUMK3HPAHETO HA PUCKa W YBENUYABaHe Ha BepOATHOCTTA LenuTe W 3aaaumTe Ha JpyxecTeoTo Aa
6baaT nocTurHaTh. TakMBa ca NpoOUSAYPUTE 3a:
- oacGpeHWe U paspeleHe NpU BIEMaHe Ha pelleHus (oTopusaumna);
- NpeaBapuTeNEH KOHTPON 3a 3aKOHOCHOBPAa3HOCT, OCLLECTBABAH OT U3NLIHUTENHUA AUPEKTOP
HenocpeacTBeHO Npean nonaraHe Ha NOANKC 3a B3ETO pelleHue;
- MbNIHO, BAPHO, TOMHO W CBOEBPEMEHHO OCHETOBOASBAHE Ha BCMUKM onepauvn (obpaboTka Ha
uHgopMauuATa);
- ONepaTvBeH KOHTPON W MpEernen Ha pesyntatute oT paboTaTa, OChLIECTBRBaH &XEAHEBRHO OT
M3NbAHUTENHUA AUPEKTOP MPW Bb3AATaHETO W UIMBLNHEHNETO Ha paboTaTa.
- pasjeneHue Ha 3aabNKEeHUATa;
* UndopMaumns ¥ KOMYMWKAUMA - Hanuuue Ha edeKTUBHW W HaaeXAHW WHGBOPMAUWOHHW W
KOMYHUKALMOHHN CUCTEMHM, OCUrypsBallM chbOupaHe WU pasnpocTPaHEHWEe Ha MbfiHa, H3AeXAHa W
AOCTOBEPHA MHAOPMALNA, XOPU3OHTANHA M BEPTUKANHA KOMYHMKALMA OT M A0 BCUUKW HWBA, KaKTo M
HaBpeMeHHa CUCTeMa 3a OTYETHOCT.
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Aexnapauus 3a KOpNOpaTMBHO yNpasneHwe
cbraacHo un, 100H, an.8 ek Bpb3ka ¢ an. 7, 1.1 o1 3NMNLUK

* MOHMTOPHHIr - ¥Ma M3rpaAeHa cucTeMa 32 TeKYLLO HabnaeHne U OUEHKA Ha KOHTPOSIMTE, KaTo
NPU KOHCTATMPEHN OTKAOHEHMA Ce NpeanpueMaT O3/PAaBUTENHM M KOPEKTHBHU MEPKU NpAKO OT
PrkoBoacTBOTO.

EAHa OT OCHOBHWTE Lenu Ha BbLBEAECHATa CUCTEMA 33 BLTPELIEH KOHTPON W YNpaB/ieHWEe Ha pucka &
£a noAnoMara MEeHMAKMBHTE W ApYTM 3aWHTEPECOBaHW CTPaHM NPM OLUEHKa HAAEXHOCTTa Ha
(MHAHCOBKTE OTYETH Ha APYXXECTROTO.

FOAUWHHMAT WMHAMBMAYANEH (UHAHCOB OTYET W FOAMWIHWMS KOHCONWAMPaH (PUHAHCOE OTYET Ha
CunTteTHKa Afl NCANEXKAT Ha He3aBUCUM (DUHAHCOB OAMT, Ype3 KOWTO Ce NOCTUra OBEKTMEHO BLHWHO
MHEHWE 338 HauMHa, NO KOWTO Te Ca W3rOTBEHW W NpeACTaBeHW. [PYKECTBOTO U3roTBS M NOAAbLPXKA
C4ETOBOAHATA CW OTHETHOCT B CHLOTBETCTBME C MEXAYHAPOAHUTE CHETOBOAHK CTaHAAPTH.

MNonuTukata NO yNpaBleHMETO Ha PMCKOBETE CE TNPUNATa WHTErPUPAHO W CbOBPAsHO € BCUYKM
ocTaHanu NoAMTUKKM W NPWHLMNK, PernaMmeHTUPaHN BLE BLTPEIHUTE aKToBe Ha CuHTeTHKa A,

MNoapofHo onucaHne Ha pucKoBeTe, XapaKTEPHU 3a AeiiHoCTTa Ha CuHTeTHKa Afl e NPeACTABEHO B T,
IV "OcHOBHM pHUCKOBE, OKa3BallW BNMAHWE BbPXY ASHHOCTTA Ha rpynaTa" oT rOAUWHMAT 40KNaa 33
AelHoCcTTa Ha CuHTeTHKa Afl.

IV. UndropMmaumuna no 4a. 100H, an. 8, 1.4 or 3akoHa 3a NY6NNYHO NpeanaraHe Ha LEeHHMW
KHHKA

CoBeTbT Ha AupekTopuTe Ha * CuHTeTHKa "Afl npepoctass MHpopMaums no wnen 10, naparpad 1,

Gyken "B", "r", "e", "3" u "w" ot [lupexruea 2004/25/E0 Ha Esponelickua napnameHT W Ka CbeeTa ot
21 anpun 2004 r. OTHOCHO NPEANOKEHWUATA 33 NOrMblAHE !

Nap.1, 6"e" | 3HaY¥ M1 NpPEKU UAKU KOCBEHW CuHTeTMKa A[l npuTexkaBa 3HAYMMU NpeKk WAW
BKLUMOHEPHHW Y4YacTHA KOCBEHW aKUMOHEPHW Y4acTUs, KaKTO cnejea:
{BKNIOYNTENHD KOCBEHY «ETponan® Al — 51,01% - nySnudHO Apy»ecTso
AKUMOHEPHM yHacTHs Ypes BLUEHOUSE ACCESSION PROJECT V LIMITED -
NMpaMuaaniu CTPYKTYPH # 100%- #enybnu4Ho ApyXecTeo.
;E:gz;;":ﬂ':mg:‘:f:: uney | BANUAPOB BU3HEC  LIEHBP”EQOM-100%-
85 oT Oupextusa 2001/34/EQ. HENYB/MHHO ADYKECTEO.

Nap.1, 6"r" | NpuTexaTtenuTe Ha BCUYKH HsiMa akuu#, KOUTO Aa AABaT CNEUManHi Npasa Ha
LLEHHN KHWXA CbC CNeuManHu KOHTPOR,
npasa Ha KOHTPON W ONUCAHHME
Ha Te3M Npasa

Nap.1, 6"e" | BcuukM orpaHUuEHUA BbpXY He ca HanMuHW OrpaHuyYeHns BLPXY NpaBaTa Ha
npaBaTa Ha rnac, KaTo rMac Ha NpUTEXaTenuTe Ha onpegeneH NpPoLeHT
HanpkiMep orparivueHis BbpXy | wikW Opoli rnacoBe, KpaiiHM cpokoee 3a
npasaTta Ha rnac Ha YNpaxHABsaHe npagata Ha rnac wWAM CUCTEMM,
npuTexkarennte Ha onpeaeneH nocpeacTeoM KOMTO 4pe3 CbTPYAHWMECTBO ¢
npoueHT unu Spoii rnacose, ApyXecTsoT0 (hMHAHCOBUTE NpaBa, NpeaoCTaBeHu
KpaWHW CpoKoBe 32 Ha  UEHHWTE KHWXa, Cca OTAEAeHW oOT
ynpaxHsiBaHe Ha NpaBaTa Ha NpUTENABAHETO HA UEHHWUTE KHUXA.

FAAC WNN CUCTEMM,
NoCpefcTBOM KOUTO Yypes
ChTPYAHWYRCTRO C
APYXecTBOTO PUHAHCOBUTE
npasa, npeaoCTaBeHu Ha
UeHHWUTE KHWXaA, Ca OTOSNeHN
OT NPUTEKABAHETO Ha UEHHWUTE
KHWXKa;

Nap.1, 6"3" | Npasunata, ¢ kouTo ce | MNpaeunarta, ¢ KOWUTO C& PErynMpa HasHa4aBaHeTo
perynupa Ha3sHa4YaBaHETO WAM | MAM CMAHATa Ha YNeHoBe Ha CbeBeTa Ha
CMAHATA Ha YNEHOBE Ha ChBETa | AUPEKTOPUTE M BHACAHETO HA UBMEHEHMA B YCTaBa
M BHACAHETO Ha WU3MEHEHWS B | Ca ONpeaeNeHW B YCTPDOWCTBEHUTE aKTOBe Ha
yuypeauTenHWsa AOrOEOp
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HAexnapaumna 3a KopnOpaTUBHO yrpasneHue
CbrnacHo 4n, 100K, an.8 BLB Bpb3ka c an, 7, T.1 ot 3MNUK

CuHTeTHKa Afl, npueTMTE MPaBUHNULM 3a
paforata Ha CbBeTa Ha AUpEKTOpUTE.

Map.1, 6°v" | NpasoMolMATa Ha uneHoBeTe | MpaBoMOWMATA Ha 4YNeHoBeTe Ha CbBeTa Ha
Ha cbBeTa, WM NO-CNEUMANIHO | ANpeKTopuTe €a ypeaeHn B YcTaBa Ha CHUHTETMKA
npasoTo Aa ce eMuTUpaT wauv | AQl W npveTuTe npaBuna 2a paGoTata Ha CbBeTa
M3KYyNyBaT obpaTHo akummu; Ha OMpPEKTOpUTE.

V. Undopmaumna no yn. 100R, an. 8, 1.5 oT 3akoHa 3a ny6nuuHo npepnaraHe Ha LUeHHH
KHMMKA

CuHTeTMKa ALl € ¢ eAHOCTENEHHA CUCTEMa Ha ynpaBnenne — CbBET Ha SUPEKTOPUTE B TPUYAEHEH
CbCTaB. “neHoeeTe Ha CovBeTd HA JAMPEKTOPUTE MpPUTEXABAT HeobxoauMoTo ofpasoBaHue #
YNpaBAeHCKn onuT. M3nbaHABaT ynpaBaeHCKuTe cu dyHKUMM AobpocbBecTHO, BesnpucTpacTHo U
HE3aBMCMMO B MON3a Ha APYXECTBOTO M € HeaonyckaHe KOHGIWKT HAa WHTEpPecH KaTo cneasaT
U3UCKBAHUATA Ha 3aKOHA, YCTPOACTBEHWTE aKToBE M CTaHAapTMTe Ha pobpata npodecnoHanHa K
YRpaBneHcKa npakTuka.

U36opsT Ha CbBeTa Ha AMPEKTOpUM Ha CuHTeTMKa All ce OCbLYECTBABA NMOCPEACTBOM SICHa K NPO3paYHa
npoueaypa. CbeTabT Ha CuBeTa Ha AWPEKTOPWTE, HErOBWAT MaHAAT ¥ ONpeAensHeTo Ha
Bb3HarpaxAeHuATa UM ce NpueMart W rnacysart oT O6uoTo chipaHne Ha akuMOHepUTe, KaTo OTYMTaT
CTEMEeHTa Ha AaHraXWwpaHOCTW NPWHOCA Ha BCEKW E©OMH OT YNEHOBeTe B ynpasBieHWeTo Ha
ApyxectBoTO.

YneHoBeTe Ha CubBeTa Ha avpexTopuTe Ha CuHTETMxa A[l NpPeaoCTaBAT BCHUKM M3MCKYEMM
yeeaoMnedua n aexknapaumm cbinacHo 3MNMNUK ao Komucuata 3a dmHaHcoB Hag3op, Buwnrapcka
¢dronaoea Gopca M caMoTe APYKECTEC B CEAEMAHEBEH CPOK B Cny4al Ha:

#  YyacTue KaTo YNeHOBE Ha YNpPaBUTENHU AW KOHTPONHN OPraHu Ha APYIk APYXeCTBa;
® TpsAKo WAK Henpsko NpuTeXaeaHe Ha Noseue OT 25% oT KanuTana Ha APYrH IOPUAMYECcKH
avua;
HacToswm u 6bALLUM CAEAKKM, 33 KOMTO MOraT Aa 6bAAT NPU3HATW 338 3aUHTEPECOBAHKN NMLa.

#

3a BCnuKM 3acegaHns Ha CbBeTa Ha AMPEKTOpUTE Ce BOAAT NPOTOKOAM, KOWTO Ce NOAMNMCBAT OT
BCMUKK NPUCBCTBALM YIEHOBE, KAaTO ¢& OTOeNA3Ba Kak € rnacyBan BCEKW OT TAX NO pasrnexaaHuTe
BbMpocH. B3eMmaHeTo Ha pewenws Ha CbhBeta Ha AWPEKTOPMTE € CLOOPasHo pasnopeabute Ha
YCTPOHCTBEHUTE AaKTOBE Ha ApPYKeCTBOTO.

"CunteTnka”Afl HAMa aAMMHHCTPATUEEH OpPraH, 3a3L0To 6bNrapckoTo 3aKOHOAATENCTBO 4 MpaBHa
cMCTEMa He NPeanonaraTt CblUeCTBYBAHETO Ha TaKbB OpraH.

MpaesoMowns Ha ChseeTa Ha gUpexTopnTe

CbBeTLT HA AUPEKTOpPUTE pellaBa BCUUKKM BbMPOCH, CBBLP3AHU € ASHHOCTTa Ha APYKECTBOTO, 0CBEH
Te3W, KOUTC A0 33KCH MNM CbLINAcHO YCTaBa €a 0T U3KNYWTENHaTa KOMNETEHTHOCT Ha O6uoto
cbbpanHue Ha akuuoHepuTe. OCBEH ToBa CbBETLT HA AUPEKTOPUTE MOXE fa B3EMa PELIeHWa no ya.
236, an 2 oT TbproBCcKuA 2aKkoH, 6e3 Aa e Heo6X0AuMO npegBapuTenHo cbrnacue Ha O6wWwoTo
cbb6paHue Ha aKuMoHepUTE Ha APYXKECTBOTO, KaTo B TO3W Chyyall & HeoGXoauMO eAUHOAYLLIHO
peweHne Ha CoBeTa Ha AMPEKTOPUTE.

OanTeH KoMUTeT
B CbOTBECTBME Ha U3UCKBAHWATA Ha Y. 40e oT 3aKOHa 33 HE3aBMCHMMMA (DUHAHCOB 0ANT (Omm., 4B.
6p.95/29.11.2016r.) u npeasua dakTa, ye CHHTeTUKaA ALl OTroBaps Ha pasnopeabuTe Ha 4n. 40X oT

CblUKA 38KoH, O6WoTo cb6paHne Ha aKUNOHEPUTE Ha CBOE 3acegaHue ot 14.09.2012 r. n3bpa oanteH
KOMMWTET Ha APYXKEeCTBOTO B CbCTaB ChBeTa Ha AMpeKTopuTe Ha CMHTeTMka AJ] ¢ neTrogMleH MaHaaT.
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Jdexknapauus 3a KOpnopaTMBHO yrnpaeseHue
ceroackHo yn, 100H, an.8 LB BpBL3Ka ¢ an. 7, 7.1 ot 3NMNUK

3a cnensallaTa (PMHAHCOBA rogWHa ca NPeaABMAEHU MepKU No npepasriexgaHe CbCTaRa HA HACTOALMS
OAnTeH KOMUTET CNPAMO NPOMEHUTE Ha 3aKoHa 3a He3aBUCMMUA duHaHcoB oauT (O6H. B AIB, 6p. 95
OT 29.11.2016 r.) C Uen CNa3BaHe M3NCKBAHETO HA HOBMS 32KOH 3a HE3ABUCUM (MHBHCOB OAUT
MHO3UHCTBOTC OT YIEHOBETE HA OAWTHWS KOMWUTET Aa Ca BbHLIHW 33 U HE3aBUCUMMU OT APYXECTBOTO,
Mpeacton pa 6bae M3roTBEHa MUCMEHO OMpeAeneHa CTPYKTypa, o6XBaT OT 3aAayM, HA4YMH Ha
QyHKUMOHNpaHe U NPOLEAYPA 2a OTYNTAHE Ha OAMTHUA KOMMWTET.

CbriacHo AefcTBALLOTO 38KOHOAATENCTBO, OANTHUAT KOMUTET Habniaasa GUHAHCOBOTO OTUMTAHE M
HE3ABUCMMMNA (PMHAHCOB OAWUT HA APYIECTBOTO, KAKTO U eheKTUBHOCTTA Ha CUCTEMYTE 3a BbTpelleH
KOHTPOGA W 32 YNpaBnexsue Ha puckoeeTe. OCBeH TOBA KOMUTETLT NPENoptYBa U3bopa Ha perucTpupaH
OAWTOP, KOWTO Aa U3BBPLUM FOANLIHNA He3aBUCUM PUHAHCOB OANT HA APYXKECTBOTO, KaTo NpoBepARa
HEroBaTa HE3ABWCMMOCT B CLOTBETCTBME MWIMCKBAHUATA Ha 3aKOHa W ETMYHMA KoAeKC Ha
npodecMoHanHuTe cueToBoanTENW. OAUTHUS KOMUTET U3TOTBN 3a AeHHOCTTa CH, € KOWTO Ce OTYMTa
Apen O6WoTo cbbpaHue Ha aKUMOHEPHUTE BEAHBLK MOAULLHO,

OcHoBHUTE YHKUMM H@ OANTHUSA KOMWUTET Ca PErNaMeHTAPaHKu B 3aKOHA 3a HE3aBUCUMUS (MHAHCOR
OAMT ¥ Ca KaKTO cneaega:

1. uHdopmupa CbBeTa HAa AMPEKTOPUTE 3a PE3YNTATUTE OT 3aAbMKHUTENHWUSA OAUT U MOACHABA NC KAKbLE
HauykH 3agbMKUTENHUAT OAUT € AONPUHECHA 33 AOCTOBEPHOCTTA Ha (PMHAHCOBOTO OTYUTAHE, KAKTO U
PONATA HA OAUTHUA KOMUTET B TO3M NpoLec;

2. Habmonaea npoueca Ha hMHAHCOBO OTYMTAHE W NPEACTABS NPENOPbBKY M NPEANOXEHUs, 3a Aa Ce
rapaHTupa Herosata eheKTMBHOCT;

3. Habnwaaea edeKTMBHOCTTA Ha BbTPEWIHaTa KOHTPONHA CUCTEMA, HA CUCTEMAaTa 33 yrpaeleHue Ha
pYCKa ¥ Ha AEAHOCTTA NO BLTPEWEH 0AUT NO OTHOWEHME Ha (MHAHCOBOTO OTUMTAHE B OAMTUPAHOTO
npeanpuaTue;

4. Habnaaea 3aABLDKUTENHUS OAMT Ha FOAMWHNTE (GUHAHCOBM OTYETH, BKIIOYWTENHO HEroBoTo
U3BbPLUBAHE, KaTo B3€MA NPEABNA KOHCTATAUMKTE W 3aknio4eHuATa Ha KoMucuaTa no ApunaraHeTo
Ha un. 26, naparpad 6 ot Pernament (EC) N¢ 537/2014;

5. nposepaea M HaGNWAaBa HE3ABUCUMOCTTA Ha PEruCTpMpaHMTe OAUTOPW B ChOTBETCTBUE C
W3NCKBAHKMATA HA rMaBKW WecTa U cegMa oT 3HOO, kakTo 1 ¢ 4n. 6 oT PernamendT (EC) N¢ 537/2014,
BKICUMTENHC UEnecheOpPa3sHOCTTa Ha NPSACCTABAHETO HA YCORYIMM M3BbH OAWTE H& OAWTWPAHOTO
npeanpuaTE No YN. 5 OT CblUMA pernaMexT;

6. 0TroBaps 3a npoueaypaTa 3a NOAGOP HA PEMMCTPUPAHNUA OANTOP U NPENOPLYBA HA3HAYABAHETO MY
€ U3KI0HEHNE HA C/TYYaWTe, KoraTo 04UTUPaAHOTO NpeanpUATUE pasnonara ¢ KOMUCUA 3a noabop;

7. yBegomaea KomncuaTta, KakTo U ChBeTa Ha AMPEKTOPUTE 3a BCAKO A3AEHO 0fo6peHue no un. 64,
an. 3 wun. 66, an. 3 ot 3HOO B 7-AHEBEH CPOK OT AATATA HA PELIEHMETO;

8. oTuWTa AeAHOCTTa CH Npej OpraHa Nno HazHa4YaBaHE;

9. u3roTen u npeaocTaBA Ha KoMucuaTa B cpok A0 30 10HU fOAMWLIEH JOKNaA 3a AeWHOCTTa CH.

O6uo cu6paHne Ha akunonepuTe (OCA), cornacHo MaucKBaHWATa Ha 3NNLK u TeproBckus
2BKOH

* CbBeTLT Ha aupexTopuTte cBukBa OCA Ha PefloBHO 3acedaHne Hai-Manko BEAHLX roAMwWHo. Mpu
HeoGX0AWMOCT OT NpUeMaHe Ha BaMHW PELIeHMs 33 ADYXKECTEOTO — YBSnKYaBaHe Ha KanuTana,
u3faBaHe Ha emucun OT obAWrauwmn/akuuM, pasnopexaaHe C aKTUBM, YUWTO pasMEep M3MCKBa
onobpeHueTo Ha OCA, ce CEMKBAT M U3BbHPEAHN TaKMBa.

» MNokaHaTa 32 CBUKBAHE Ha peaoBHo obWo chBpaHmne, ¢ TEKCT CbrNacHo W3UCKBaHMATA Ha un, 115,
an.2 ot 3NMNLK, ce Bnucsa B Tbproeckus perncTbp Ha AreHuus NG BNMCBAHUATA Hal-Manko 30 AHM
npeau AeHA Ha NMPoBEXAAHETO MY. [oKaHaTa 3aefHO € BCUUYKW Matepuanu no NpeacToawoTo O6wo
cwbpaHue ce uanpawaT B KOH w "Boarapcka ¢oHaoBa Gopca” AL (www,x3news.com) M ce
ny6NnMKYBaT Ha MHTEPHET CTPAHMUATa Ha APyXecTBoTo {www.synthetica.bg) He no-kbcHO OT 30 gHM
fipedW AaTaTa Ha NPOBeXAaHETO My. NMyBANYHOTO ApYXecTBO NYGNUKYBa HAa MHTEpHEeT CTpaHuLaTa cu
1 obpasuuTe 33 rNacyBaHe Ypes MbAHOMOLWHUK.

s Cnepn BNUCBAHETO Ha NokaHaTa 3a OCA, BCUUKW aKLWMOHEPKM MoraT Aa Ce 3ano3HanT ¢ MaTepvanuTe
3a cbOpanneTo Ha agpeca Ha ynpasnesHwe Ha Apy¥ecTsoto. MpM NoMCKBaHe, Te ce NpescCTaBAT
HesnnaTHo Ha BCEKM aKLWOHep.

» BCWYKN aKLMOHEPKU MMAT NPABO A& OTNPABAT NPEANMKEHNS 32 BKAIDYBAHE HA TOUKM B AHEBHWA pel
NPy cnasBaHeTo Ha pasnopeAduTe Ha un.223 oT ThProBCcKUA 3aKoH.
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Aeknapauus 3a KOPROPaTUEHO YNpaBAeHne
cbrnacHo wi. 100H, an.8 LB Bpb3ka € an. 7, T.1 ot 3MMNLUK

* BCEKN aKUMOHEp UMa NpaBo Ha AUBMAEHT W HA NMKBMOAUWOHEH ASA CbINACHO YCTaBa Ha CHHTETMKA
AL. [pyXecTBOTO € ANLXHO Aa OCMIYPH M3NNALAHETO Ha AaKUKOHEPUTE Ha rnacyBaHus Ha O6WoTo
cbbpaHue ANBUAEHT B 3-MeCeUEH CPOK OT NPOBEXAAHETO MY KaTO PasXoAMTe Mo W3NNALUEHETO MY Ca
3a CMeTKa Ha ApPY)KeCcTBOTO.

* MNpaBoTo Ha rnac B O6WOTO CbOpaHKe Ha aKLWOHEPUTE MOXE Aa Ce YNpaxHABa JIMMHO AN upes
ApeacTaBuTen oT NMUATa, NPMAOGNUIN CBOMTE aKLIMM W BNMCAHU B KHUIaTa Ha aKUMOHEPUTE Hali-KbCHO
14 aHK Nnpeau pataTa Ha cbBpaHuKeTo.

* MpeAcTaBuTenAaT Ha akuymoHep B O6WOTO cbbpaHue TpsbBa Aa pasnonara ¢ U3PUYHO, HOTAPUANHO
3aBEpPeHO NBbAHOMOWHO, OTFOBapPALIO HA U3WCKBaHUATa Ha 3MNALUK.

* UHOpMaLmMA 3a BCUYKK 2KLMOHEPK Ha CMHTETHKA Afl U 33 NPUTEXEBAHUTE OT TAX aKLUMW ce BNWCBa
B KHUIaTa Ha aKLMOHEpHUTE, KOATO ce Boau oT ,LedTpaned Aenoautap™ Afl. ApyxecTeoTo cneasa ga
pasnonara Ha Bcako obLWo cbOpaHne € aKTyanHa KHUFA Ha aKuWoHepuTe, npuaobunu cBouTe aKUMu
HE NMO-KbCHO OT 14 aHW npeaun AaTarta Ha obwoeTo cbbpaHue,

+ 3a BCAKO 3acenanme Ha O6wWoTo chbpaHue ce Bogu NoApo6eH NPOTOKON € HOPMaTUBHO ONPEeaENeHo
CbabPXBHWE, KOWTO 3ae4HO C MaTepuaniTe, CBbP3aHM CbC CBMKBAHeTo Ha QOCA ce CbXpaHsABaT B
ApyXecTBOTO NET roAuHW, CUKTAHO OT Kpas Ha roAMHaTa, KOraTo ¢ nposeneHo chbGpaHueTo.

* MpoTokonbT 0T NpoBeaeHoTo OCA ce NPeaocTaBA B TPMAHEBEH CPoK HA KoMucusTa 3a (PUHaHCOB
Haasop W Bbnrapcka doHaosa Gopca — Copua AL, KaTo eaHOBPEMEHHO ¢ TOBa Toi ce nybnukysa n
Ha WMHTEPHET CTpaHuuaTa Ha CnHTeTHKa Afl.

B ¥YcTtaBa Ha EMMTeHTa He Ca npeaBUOEHK ASACTBHA, KOMTO Ca HeobXOAUMM 3a npoMsHa Ha npasaTa
Ha ABLPXATENNTE Ha aKUUWUTE, PA3AVMHK OT TE3U, KOUTO C& U3UCKBAT MO 2aKOH.

Toproausita ¢ aKUUHUTE Ha APYXKECTBOTO M TAXHOTO MPEXBLPAAHE CE W3BLPLIBA B CbOTBETCTBUE C
pasnopeafiute Ha 3aKkoHa 3a NasapuTe Ha GUHAHCOBM WHCTPYMEHTH M aKTOBETE M0 HEroBOTO
npunaraxe, NpaBUNHMKa 3a AelivoCTTa Ha Bbarapcka GoHaosa Bopeca — Codun Afl M MpaBUAHUKE Ha
UenTpaneH aenoautap Afl, kaTo B ycTaBa Ha EMUTEHTa He ca NPEABWAEHW OrPAaHWUYEHMSI OTHOCHO
cBoboaHaTa NpPexXBLPNAEMOCT Ha HEroBUTE akuWW. WU34aBaHeTo v pasnopeXaaHeTo C akuuu Ha
EMuTeHTa, kavo GesHaNuuHM LeHHW KHWXa, UMa felicTeue OT perucTpaumsTa uM B LleHTpaneH
aenosutap Af.

YCTaBbT Ha APYXKECTBOTO HE CbAbLPNA pasnopenb, KOWUTO YCTAHOBSBAT npar Ha COBCTBEHOCT, Haa
KOWHTO akuuoHepHaTa cO6CTBEHOCT TPAGBa fa 6bAEe ONOBECTeHa, KaKTo M pasnopenbu, KOWTO Guxa
Aoeenun Ao 3abaeAHe, oTharaHe MNK NpegoTBPaTABAHE HA NDPOMAHA B KOHTpona Ha EMuTeHTa,

3agbmkeHWETo 3a paskpueaHe Ha AAN0BO YYaCTME MpON3TUYE OT npasnopeabute Ha 3MNLUK.
CovrnacHo 3MMNLUK Bceku akumoHep, KOWTG npuaobue UAM NPeXBLPAM NPAKO W/MAKM no un, 146 or
3NNUK npaso Ha rnac B 061W0To chBpaHne Ha Ha EMUTEHTa, e AnbXeH Aa yesegomn KOH, nybnudnoTo
APYXECTBC M perynupaHws nasap, KOrato: B Pe3ynTaT Ha npuaoGMBaHeTO WM ApeXBbpAsHeTo
npaBoTo MY Ha FNac AOCTUIHE, HAAXBBLP/IM WM N3AHE No4 5 Ha CTO WK YKCNO, KPaTHO Ha 5 Ha cTo,
ot 6pos Ha rnacoseTe B 06W0TO cbbpaHMe Ha APYXECTBOTO; NPaBOTO MY Ha rnac HaaXBbpAM,
ACCTUIHE WK MafHe nog nparosBeTe Mo T. 1 B pe3ynaTar Ha CbO6WTMA, KOWTO BOAAT AC NPOMEHKU B
o6lmsA 6poit Ha NpapaTa Ha rNac Bb3 OCHOBA Ha MHGOPMALNATE, ONOBECTEHA CLFAACHO un, 1124 oT
3MNUK. YcnosuaTa, pega M CpoKa 3a pPasKpUBaHE Ha AS/IOBOTO y4YacTe ca ypeaedud B un, 145 u
cneasawunrTe ot 3MALUK.

NpeaocTon usroTesAKe 8 NUCMEH BUA Ha MNpaBuna 3a OPraHN3UPaHETO U NPOBEXAAHETO Ha PeAOBHUTE
W u3BbHpegHUTe ObwM CbOpaHNA Ha akUWOHEpWTE, BKI. NPOLEAYPUTE 3a rNacyBaHe.

VI.UHndropMmayma no un. 100H, an. 8, 1.6 oT 3axoHa 3a ny6nnuno npepnaraHe Ha LeHHHU
KHMKA

CuHTeTMka ALl He e M3roTBMA2 M 0AOBpWAA NOAMTUKSE Ha MHOrooGpasue NO OTHOWEHWE HA
YNPABUTENHUTE W HaA30PHWTE OpraHu, HO Ha NPakTUKa NpyM W36opa Ha YNeHOBETE HA OpraHuTe Ha
ynpaBneHWe He Ce BbBEXAAT OMPaHUYEHUs OTHOCTHO BL3PACT, MOA, HAUMOHANHOCT U 06paszoBaHue.
Boaewwm dakTopu ca KBANUDUKAUNA, YIPABAEHCKU YMEHUS, KOMMETEHTHOCT, NPOdeCUOHaANEH ONUT B
AagjeHaTa cdepa Ha AeAHOCT U Apyri.
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Aeknapauws 3a KOpMopaTHBHO ynpasheHKe
CurnacHo 4. 100H, an,8 sbB Bpb3ka € an. 7, T.1 o7 3MMYK

HacToswaTa gexnapauus 2a KOpNopaTusHO ynpaeneHue Ha CUHTeTHKa All e chcTaBeHa M nognucaHa
Ha 19.03.2020 r.

CeBeT Ha aupexTopuTe:

/Hwvkonain fauee — Unen Ha CO/
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AOKJIAZY
3A ITPRJIATAHE HA ITOJINTHKATA 3A Bb3HATPAXKIAEHHATA
HA YJIEHOBE HA CHbBETA HA TUPEKTOPHUTE
HA ,,CMHTETHUKA” AQl
3A2019T.

1. To3u moknax € H3roTBeH Ha ocHoBaHHe Wwi. 12 or Hapenba Ne 48 na
Komucunara 3a ¢uraHcoB Hamzop or 20 mapt 2013 r. 3a H3UCKBaHHATA KbEM
BB3HArpaxAcHUATA.

2. To3u pokyag ce mpeacTaBd Ha BHUMaHHETO Ha obmoTo chbpanue Ha
aKOUOHEpUTE Ha APYKECTBOTO.

3. JoxiageT 3a OTYETHHUA NIEPUOA OTpassiBa (PAaKTHYECKOTO IPHIAraHe Ipes
2019 r. Ha kpuTepuuTe 3a hopMHUpaHe Ha BB3HArPAXKACHUATA Ha WICHOBETE Ha
CBhBETA Ha JUPEKTOPUTE HA IPYKECTBOTO, 3aJIETHAIIM B [IpHETATa CIEJ H3THYaHe
Ha oTueTHuA nepuoa HapenGa Ne 48 Ha Komucusara 3a ¢pmHaHCOB Haq3op ot 20
MapT 2013 r. 3a U3UCKBAHUATA KbM Bb3HArpasK/ICHUATA.

4. Tlonutmxata Ha pBb3Harpaxaenumara Ha ,CHHTETHUKA” AJl ¢
pa3paGoTeHa OT ChBeTa Ha AUPEKTOPUTE Ha ApyxkecTBoro. IIpu paspaboTBaHeTo
i He ca MOJI3BaHH BBHIIHH KOHcynTaHTH. Ilpenu npuemade Ha Hapenba Ne 48
Ha KomucusTa 3a ¢puHaHcoB Hajazop oT 20 Mapt 2013 r. 3a H3UCKBaHUATA KbM
BBb3HArpaXA€HHATa CBBETHT Ha AUPEKTOPUTE € Cle[sUl 3a IpHiaraie Ha
OTHOCUMMTE HOPMATHBHH Pa3nopeAlH KbM OINpeJeNdHe Ha Bb3HAIPaXIACHUATA.
IIpes 2019 r. CHBETHT HA AUPEKTOPUTE HE € NMPaBHII NPEUIOKEHNA O 00moTo
chOpaHe Ha aKUHUOHEPHTE OTHOCHO IIPOMEHH BBB BB3HArpaKiAeHUATa Ha
YJIEHOBETE HA CHBETA HA AMPEKTOPUTE HA APYKECTBOTO.

5. UneHoBeTe Ha ChBETA HAa AUPEKTOPUTE HA APYKECTBOTO IOIYYaBaT caMo
HOCTOAHHO BL3HATPAKACHHE.

6. He ce npeaBmxJa mnpeocTaBAsHEe Ha 4WICHOBETE Ha ChBETa Ha
JUPEKTOPUTE Ha JPYKECTROTO Ha ONIMH BLPXY aKI[UH, aKUHUH HA APYKECTBOTO
WIH IpyT BHA NPOMEHJIHBO Bh3HAarpaXKAcHUeE, IOpal KOETO He ca pa3paboTeHH
¥ CBBP3aHHU ¢ TOBa KPUTEPHH.

7. Ilony4aBaHNTe OT WICHOBETE HA CHBETA HAa AMPEKTOPHUTE IOCTOAHHH
BB3HarpaxkeHHss ca choOpaseHH C TOCTHIHATHTE OT  JAPYXKeCTBOTO
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‘,SYNTHETICA

MKOHOMHYECKH  DPe3yNTaTH TMpe3  OT4EeTHHA  nepHoj.  llocTosHHUTE
BB3HATPaXACHUS OTYNTAT CTAOMITHOTO CHCTOSMHHUE Ha APYKECTBOTO B IIEPHOJ HA
HKOHOMHYECKa CTarHallis M 3aTPyAHEH JOCTHII 10 KPSAUTHPAHE M 3aI1a3BaHeTo
Ha [EpCHeKTHBUTE 3a MKOHOMMYECKH pacTeX INpH [oAoOpABaHE Ha
OM3HecKJIMMaTa B cTpaHata U B Esporna.

8. OcBeH IOyYaBaHHTE MOCTOAHHH BB3HATPAXKJCHHS H BHOCKWTE IO T. 9
0-710JTY, APY>KECTBOTO He NpHJIara cXema 3a nslilalliaHe Ha IOCTOSHHU GoHycH
H/WIK Ha JIpYTH HETIAPUYHY JOIBIHUTEIHH Bh3HArPaX/ICHHUS.

9. Jpy’ecTBOTO 3alialla 3a CBOS CMETKA BHOCKHM 32 JONBIIHWTEIHO
A0OpOBOJHO MEHCHOHHO OCHTYPABAHE Ha WICHOBETE HA ChBETA HA JHPEKTOPHTE.
JApyXeCTBOTO 3aIaiia 3a CBOS CMETKa BHOCKH 3a JONBJIHHTENHO 37paBHO
OCHTypsIBaHe Ha YeHOBETE Ha CHBETA HAa JUPEKTOPHTE.

10. dpyxecTBOTO HE M3ILIallla NPOMEHNNUBY Bh3HATPAXKACHHA HA YJICHOBETE
Ha CBbBETA HA JAMPCKTOPHUTE, MOPafgy KOETO HE € IPHIOKHUMa mHbopManus 3a
NEPHOAM Ha OTNIaraHe Ha H3IUIAIAHETO HA TAKMBA BH3HATPaXK ICHMUSI.

11. B pmoroBopure Ha 4YIE€HOBETE Ha CHBETa HA JMPCKTOPHTE HE ca
npeABH/ICHU 06€3MeTeHns IPH NPEKPaTABaHe HA JOTOBOPHUTE, HOpaId KOETO He
¢ MPUIOKHMa HHQOpPMAaLKA 3a TAKUBA O00E3IIETEHM L.

12. IpyxecTBOTO HE MpeBUKAA IPESROCTABSHE HA WIEHOBETE Ha CHBETA Ha
AMPEKTOPUTE HA JAPYXECTBOTO Ha ONIMH BBPXY aKIUM MNH AaKUMH Ha
JApYXKECTBOTO, NMOPaAM KOETO He € NMPUIoKHMa HHQOpMaluus 3a Iepuoia, B
KOHTO aKuuute He MoraT fa 6BJaT NPeXBHPIAHU M OILHMHTE BHPXY aKIUH He
Morar Aa OpAatr yrpaxHIBaHH.

13. [lpyxecTBOTO He cieaBa NOJMHTHKA 3a 3ala3BaHe HaA ONpeAeneH Gpoii
axIMy [0 Kpad Ha MaHJaTa Ha WICHOBETE Ha ChBETAa Ha AUPEKTOPUTE ClIEf]

H3THYaHC Ha ONIPEJeIICH IICpHoa.

14. Hudopmanysa OTHOCHO [OTOBOpUTE Ha YIEHOBETE Ha CBHBETA HA
IOHPEKTOPHUTE.

14.1. MBa Xpucroa I'apBancka-Codmsincka — Ilpeacesaren Ha
CbBeTa Ha AMpeKTOopUTe M H3MbIHHTe/IeH JUPEKTOp

a. CpOK Ha JOroBOpa - 40 U3THUYaHEe HA MaHgara.

6. Cpoka Ha IpeIN3BECTHE 3a IPEKpATABAHE - G€3 IPeAH3BECTHE.
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B. Jeraitnn oTHOCHO 06¢3NIeTEHHATa WK JPYTH IBDKAMH NaliaHus B
CiTydaii Ha TIpeICPOYHO MpeKpaTsaBaHe - He e MPeJBIKIAT TaKuBa 00e3LICTCHU
W/WIH APYTH IVIALNAHUA;

r. IIbneH pasMep Ha BB3HATPAKAEHWETO M Ha JPYTHTE MaTrepHalIHU
CTUMYJIH
3a 2019 r. — 44 040,00 aB.

A. ITeneH pasMep Ha M3IUIATEHOTO M/WIM HAYHMCIEHO BE3HATPAKICHHE 32
2019 r., ako JMHLETO € 3aeMao MTLXHOCTTA CAMO 3a OIpEeNIeH IIEPHO/ Ipe3
2019 r. — HaAMa.

e. BB3HarpakiaeHHe W JAPYrH MAaTepHalHM M HEMATCpPHAIHH CTHMYIIH,
TIOJTY4EHH OT JIMLIETO OT XPYXKECTBA OT CHINAaTa NKOHOMHYECKA Ipylia — HiAMa.

*. Bh3HarpaxaeHue, HONydeHO OT JIMIETO 1o/ ¢popmara Ha paslpeneIcHue
Ha nedanbaTta W/ OOHYCH U OCHOBaHKATA 3a NIPEAOCTABAHETO UM — HsIMa.

3. BCcHuKY AOMBIHUTENHY IUIAMNAHUSA 33 YCIYTH, NPEAOCTaBEHHN OT JIMIETO
H3BbH O0uyaiiHuTe MY (YHKIMH, KOTaTo NoA0OGHM MNAMAHUA ca KOITyCTHMH
CBIJIACHO CKJTIOUEHHUS € HETO JJOTOBOP — HAMA TaKUBa.

u. [InateroTo W/KnM HaunciaeHo oOe3METEHNe MO MOBOJ NpeKpaTsBaHe Ha
({YHKUMHTE Ha JIHLETO MO BpeMe Ha mocieAHaTa (pUHaHCOBA IoJMHA — HsAMa
TaKoOBa.

K. OOma oumeHKa Ha BCHYKH HemapuyHM oO0Jjard, IpHpaBHEHH Ha
BB3HATpaXJeHUA, N3BHH IOCOUYCHHUTE MO-Tope B OYKBHU ,,I-, 1 — HIMaA JAPYrd
HemapH4HH 00Jard, NpHpaBHEHH Ha BB3HArPaKACHWs, H3BBH NOCOYEHUTE MO-
rope B OykBH ,, -1,

n. ,CUHTETHUKA” A]Jl, HeroBM ABIUEPHM [ApY:KECTBa, KakTo H JpYyrd
ApPYXKeCTBa, KOUTO ca MpeAMET Ha KOHCOJNUAAIMSA B TOAULIHMA (HHAHCOB OTYET
Ha ,,CUHTETHUKA” AJl, He ca MNpeAoCTaBAId Ha JNHIETO 3a€EMH, HE ca
H3BBPINBAIH BMECTO HETO IUIALIAHHS Ha COIMAITHO-OMTOBHM pasxoiu, He ca
H30aBATTH B HEropa [0J3a TapaHIMM, IOPagH KOETO HE € HMpUIOKHUMa H
uH(popMaIyA 3a HelUIaTeHa YacT OT TaKHBA 3a{bIDKEHUSL.

14.2. Tinamen Ilees TlaTeB — 3aMECTHHK NpeNCeAaTe] HA CHLBETa Ha
AAPEKTOPHTE .

a. CpOK Ha JOoroBopa — A0 H3THYaHE Ha Manaarta.
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6. Cpoka Ha IIpeIN3BECTHE 3a IpeKpaTABaHe — 6e3 MpeJU3BEeCTHE.

B. Jleraiinu oTHOCHO 0Oe3IeTeHUATa W/MNKM APYTH ABDKMMH IUIAINAHUS B
CIy4aif Ha MpPEACPOYHO TMpeKpaTABaHE — HE Ce€ IPEIBHXAAT TaKMBa
o0esIeTeHns W/ JPyTH IUTAIIAHAS;

r. IIenen pasMep Ha BBb3HArpaXICHNETO W HA APYTHTE MAaTepPHAIHH
CTUMYJTH
3a 2019 r. — uaMa.

A. ITbneH pasMep Ha M3IUIATEHOTO W/MJIM HA4YMCIIEHO BBb3HATpaXKAEHHE 32
2019 r., aKo JHMIETO € 3aEMaN0 MTHKHOCTTA CaMo 3a OIpeIeTICH NIEPHO
npes 2019 r. — HaMma.

e. Bw3HarpaxieHne H JpyrH MaTepHaqHH H HEMAaTEpHATHA CTHMYJIH,
TIOJTy4CHH OT JIMIETO OT APYXKECTBA OT ChINATA HKOHOMHYECKA IpyIia
3a 2019 r. - 78 000,00 as.

XK. Be3HarpaxaeHne, HoaydeHo OT JIMLETO Noj (PopMaTa Ha PA3IpPE/ICICHHE
Ha niedanGaTta W/unu 60HYCH 1 OCHOBaHHMATA 3a IIPEJOCTABAHETO HM — HAMA.,

3. BCHYKH JONBIHHUTETHY IUIALIAHUA 328 YCIYTH, IPEACCTAREHH OT JIHIETO
H3BBH OOMYaliHHTe My QYHKIMH, KOTaTO MOROOHH IJIALNAHMS €A HOIYCTHUMH
CBIVIACHO CKJIIOYEHMs C HETO OTOBOD — HAMA .

u. Ilnarenoto w/unu nayucrneHo obes3lNeTeHUe MO NMOBOJ MPEKPATABAHE Ha
GyHKLMNTE Ha JHIETO IO BpeMe Ha MocjeaHaTa (pMHAHCOBA I'OMMHA — HAMA
TaKOBa.

k. OOma oleHKa Ha BCHYKM HENApHYHM oONaru, NOpUpaBHEHH Ha
BB3HArpaXeHWA, H3BBH NOCOYEHHTE 1I0-rope B OVKBH ,,I”-, .0 — HAMA JPYTH
HenapuuHy ofJjiary, MpUpaBHEHH Ha BBH3HATPaXACHWSA, M3BBH IIOCOYEHHTE IIO-
rope B 6YKBH ,,r”’- 1",

n. ,,CHHTETHKA” AJl, HeroBH ABIIEPHH IPYKECTBA, KaKTO H IpPYTH
ApPYKeCTBa, KOUTO Ca NpeAMET Ha KOHCOMUAALNSA B TOAUIIHNA GUHAHCOB OTYET
Ha ,,CMHTETHKA” AJl, He ca mpemocTaBsldi Ha JHIETO 3acMH, He ca
H3BBPIIBATIM BMECTO HErO IUIAIKAHWS HA COLMANHO-OMTOBM pa3xojH, He ca
U3AaBajli B HEroBa II0j13a TapaHIMM, MOPaJHd KOETO He € MPWIOKHMA H
uHGopMaIH 3a HeIaTeHa JacT oT TaxHBa 33 BJDKEHHS.

14.3. Huxouait AtaHacoB [ladeR — WieH Ha CHBETA HA AUPEKTOPHTE
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a. Cpok Ha J1orosopa — 10 H3THYAHE HAa MAaHJATA.
6. Cpoxa Ha npeAU3BECTHE 3a NPEeKpaTaBaHe — 6€3 IPeaANU3BECTHE.

B. JleTaiinu oTHOCHO 06e3mieTeHHATa /UM APYTH ABJDKMMH IUTAIaHNA B
ciiyuaili Ha TIpeICpPOYHO IMpEKpaTsBaHE — HE C€ MpeJBIDKAAT TaKuBa
obe3meTeRNs /WK APYTH IUIAAHHNS;

r. IIeneH pasMep Ha BB3HArpaKIAEHHETO M Ha APYIATE MAaTEPHUATHH
CTUMYJIH
3a 2019 r. — uama.

A. IIereH pasMep Ha H3IIATEHOTO W/WIM HAYMCIICHO BB3HarpaXAcHHE 3a
2019 r., ako IHIIETO € 3aeMaJl0 JUTHKHOCTTA CaMo 3a ONPEAETCH NePHoA
npe3 2019 r. — nama.

¢. Bb3HarpaxicHHe H IPYrd MATEPHAIHM W HEMATCPHAIHH CTHMYJIH,
TIOJTyeHH OT JIMLETO OT IPYKECTBa OT CHINATa HKOHOMIYECKA IpyTia — HAMA.

K. Be3HarpaxkaeHue, HOIydeHO OT JulieTo noj dopMara Ha pasnpefieneHue
Ha nevan6ara u/nnu 60HYCH U OCHOBAHHATA 32 NPENOCTABIHETO UM — HAMA.

3. Bcuyuky JOIBIHMTENHH MJIAIaHus 32 YCIYyTH, IpeAocTaBeHy OT JIMLETO
U3BBH obmuaiiHuTe My GYHKIMM, Korato moAoOGHU NianmiaHUs ca AOMYCTUMH
CBIVIACHO CKIIIOYEHHS C HEro AOTOBOP — HAMA TAKHBA.

d. [InaTeHoTO W/KiK HAYKCICHO OOC3IUECTEHHE MO MOBOA IIPEKpaTABAHE HA
GYHKIMHTE Ha TMIETO Mo BpeMe Ha mocnexHaTa (PMHAaHCOBA roAWHA — HAMA
TaKoBa.

K. O6ma oleHKka Ha BCHYKM HeNapudHH oOjard, INpHpaBHEeHH Ha
BB3HArPOKAEHNA, U3BBH IIOCOYEHHUTE IMo-rope B Oykpu ,I”’-, 0’ — HAMa JPyTH
HelapHyHU oOJIary, NpunaBHEHN Ha BB3HAIpaXIeHHA, H3BBH MOCOUYEHHUTE TIO-
rope B Oyksd ,,r”-,,a".

1. ,,CHHTETHUKA” AJl, HeroBu IBIIEPHH ApPYXKECTBAa, KAKTO M JIPYTH
IPYXKECTBA, KOUTO €a NMpeaMET Ha KOHCONUAALUA B TOAUITHUA GUHAHCOR OTYET
Ha ,,CMHTETHUKA” A]l, He ca MNpeAOCTaBAJIM Ha JIMIETO 3aeMH, HE ca
H3BLPINBATA BMECTO HEro IUIAMIAHHA Ha COLHAIHO-OMTOBH pa3XxoiM, He ca
H3JaBAJIA B HEropa IIOJI3a TapaHIWH, TOpafgM KOeTOo He € IPUIcKAMa |
HH)OpMaLMA 3a HEMIATEHA YacT OT TaKHUBa 3a0bIIKCHHU.
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15. YUnenopeTe Ha CBBETA HA AMPEKTOPHUTE Ha APYKECTBOTO HAMAT MPaBo Ja
NOTy4aBaT AKOUUTE W/HIH ONUWUTE BBPXY aKOWH HW/HIH JPYTH CXE€MH 3a
CTHMYIHpPaHE Bb3 OCHOBA Ha aKIMH, IIOPaAH KOETO APYIKECTBOTO HE MPECTABS
nHbopmanus mo 4. 13, 1. 15 or Hapenba Ne 48 wa Komucusra 3a dpunaHCOR
HazA3op ot 20 MapT 2013 r. 3a U3UCKBAHUATA KBM Bh3HATPAXKICHUATA.

16. Cnen mpuemMaHeTo My OT oOmOTO CHOpaHHe HAa aKIHOHCPHTE TO3M
JOKIa] ce MyOnMKyBa Ha MHTEPHET CTpaHHIIaTa Ha MyOGJIMYHOTO APYKECTBO.

19.03.2020 r. H3ITBJIHUTEJIEH TUPEKTOP

Wpa "'apBabcka-CodusaHecka



